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Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme ARC FUND LIMITED (ARC)

ACN/ARSN

001 746 710

1. Details of substantial holder (1)

Marng

ACN/ARSN (if applicabie)

TORONGA PTY LTD

065 054 o604

There was a change in the inferests of the
subatantial holder on

The previous notice was given to the company on

The pravious notice was dated

Z Pravious and present voting powear

The total number of votes attached to all the voting shares in the company or voting interests in the acheme that the substantial holder or

23/04/2026

01/04/2026

01/04/2026

an associate (2) had a relevant intevast (3) in when Jast required, and when now required, to give a substantial holding notice to the
commpany or s¢cheme, are as follows:

Class of securities (4) Previous nofice Present notice
Person’s votes Voting power (5) Parson's votes Voting power (5)
ORDINARY 9,500,000 12.88% 10,267,988 14.06
Bazed on EBazed on
73,737,316 73,737,316
shares on shares on
issue issue

3. Changes in ralavant interests

Particutars of each change in, or change in the nature of, a relevant interest of the substantlal holder or an associate in voting sacurities of
tfie company or scheme, since the substantial holder was last required to give a substantial holding netice to the company or scheme are

as follows:
Date of Ferson whose Nature of change (8) | Consideraiion given Class and number | Persoms votes
change relevant interest in relation to change of secufities affectod
clranged {7} affected
23/04/2026 on Merket Buy CRD 867,986
4. Prosant ralovant interests
Particutars of each relevant interest of the substantiat holder in voting securifies after the change are as follaws:
Holder of Registered holder | Ferson entitled 1o be Matura of relevant Class and number Person's votes |
retevant of securities registered as holder imterest (6) of securities
interest (8)
CRD TORONGA 14,367,988 10,367,988
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5. CGhanges in association

The persons who have becorme associates {2) of, ceased to be associates of, or have changed the nature of their association (3) with, the
sttrstantial holder in relation to veting inferests in the Cormpany or scheme are 25 follows:

lT\Iame and ACN/ARSN (7 applicable) | Nature of gssociation

€. Addresses

The addresses of persors named in this form are as follows:

’_Name Address
TORCHGEA PTY LTD 300 Spencer Street MELBOURNME 3000
Signature |
!
b
print niame 2NY! SEGMAN /\ /\ capacity DIRECTOR
| , ‘ -
. u
sign here : ' / \-/ ‘ date #a/04/2026
LT

DIRECTIONS

(1) Ifthere are 3 number of substantial holders with sirnilar or related relovant interests (eg. a corporation and its related corporations, or the
rranager and frustee of an aquity trust), the names could be included in an annexure to the form. If the relevant interests of 2 group of
persons are essentially similar, they may be referred to throughout the form as a spegifically named group i the membership of aach group,
with the harmes and addresses of members is clearly set out in paragraph & of the form.

(2} See the definifion of "associate” it segtion 9 of the Corporations Act 2001,

(3} See the definition of “relevant interest” in sections 808 and 871 B{7} of the Corporations Act 2001._
{4)  The voting shares of a company constitute one class unless divided inta separste dasses.

(5) The person's veies divided by the total voles in the body corporate or scheme multiplicd by 100.

6}  Inctude details of:

{(a) any relevant agreement o other circumstances because of which the change in relevant interest occurred. If subsection 671 B{4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate defails of any contract, scheme or arangement, must accompany this form, tegether with a writien statemert cerlifying this
contract, scheme or arangementt; and

() any qualification of the power of a persen fo exercise, controt the exersise of, or influence the exercise of, the voting powers of
dizposai of the securities to which the relevarnt interest relates (indicating clearly the particular securities to which the qualifigation
applies).

See the definftion of “relevant agreement” in section 9 of the Corporations Act 2001,
{7) Detalls of the consideration must include any and all benefits, money and other, that any person from whom a refevant interest was acquired
has, or may, begome entitled to recaive in relation to tiat acquisition. Detailz must be included aven if the benefit is conditional on the

happening or nat of 2 contingency. Details must be included of any benefit paid on behailf of the substantial halder or ifs associate in relation
to the acquisitions, even if they are net paid directly o the persen from whom the relevant interest was acouired.

(8) if the substantial holder iz unable to detenmine the Idanfity of the person {eg. if the relevant interest arises because of an option) write
"unknown".

(%) Give details, if appropriate, of the present association and any change in that association since the tast substantial holding notice.




