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Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

ARC FUND LIMITED (ARC)

00X 746 710

1. Details of substantial holder (1)

Hame

ACN/AREN (if applicatie)

There was a change in the imterests of the

TORONGA PTY LID

065 054 604

substantial liolder on

The pravious notice was given io the company on

The previcus notice was dated

2. Previous and present voting power

04/05/2026

24/04/2026

24/04/2026

The total number of voles attached to all the voting shares in the company or voting interests in the scheme that the substangial hoider or
an associate (2) had a relevant interest (3) In when 123t required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

C.Igss of securitias (4) Previous nofice Present notice
Person's voltes " Voling power (5) Person's votes Voting power (5)
CORDINARY 10,387,988 14.06% 11,980,838 16_22%
Baged on Bazed on
73,737,316 73,737,316
sharas on shares on
issus izsue

3. Changes in relevant interests

Particutars of each change_ in, or change it the nature of, a relevant interest of the substanlial holder or an assedste in voling securities of
the company or scheme, since the substantizl holder was last required to give a substantial holding notice to the company or scheme are

as follows:
Date of Person whose Mature of change (6) | Consideration given Class and number | Person's votes
change relevant interest in refation to change of zecurities affectad
| changed {7} affected
23/04/2026 On Market Buy ORD 1,592,848
4, Present relevant Interests
Particulars of each relevant interest of the substantiat holder in voting sequrities after the chenge are as follows:
Holder of Fegistered holder | Person entiled to be | Nature of relevant Class and number Porcon's vates
relevant of securities registered as holder interest (6) of securities
imtemest (8 -
CERD TORONGR, 11,560,826 11,560,836
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5. Ghanges in assoclation

The parsens who have become associates (2) of, ceased to be aszociates of, or have changed the nature of their association (8) with, the
substantial holder in relation to voting interests in the com pany or scheme are as follows;

Narne and ACNARSN (if applicable) | Nature of association

6, Addrassas

The addresses of persons named in this form are as follows:

Name Address
TORCHGA BTY LTD 300 Spencer Street MELBOURNE 3000
r———————
Signature
[
print rame DAi'QNr SEGMAR (\ capacity DIRECTOR
kY
i

sign here \‘ A‘\\ N A {\ W 05/05/2026

&' AVAVALY,

DIRECTIONS

{1) Wthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and fustee of an equity frust), the namas eould be included in an annexure to the form. If the relevant interests of a group of
persans are essentially similar, they may be refermed to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set ouf in paragraph 8 of the form.

(2) Seethe definition of "associate” in seqtion 9 of the Corporations Act 2001,

(3) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voling shares of a company constitufe one class unless divided into separate classes.

(5) The persos voles divided by the total votes in the body corporate or scheme multiplied by 100.

{6) Include details of:

{2} any relevant agraement or other circumstances because of which the change in refevant interest occurred. If subsection 671 B4}
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or amengement, must accompany this form, together with 2 written statement certifying this
cohtract, scherme or amangement; and

{0} any qualification of the power of a person to exerdse, control the exercise of, or influence the axercize of, the volting powers of
disposat of the securities to which the relevant interest relates (indicating clearly the particular securities to which fhe qualification
applies).

See the definftion of "relevant agreement™ in secfion 9 of the Corporations Act 2001.
(7) Details of the consideration must include any and all benefits, money and other, that any perzon from whom a relevart inferest was acquired
has, or may, bacome entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the

happening or not of & contingency. Details must be included of any benefit paid on behalf of the substantial holder or its assodiate in relation
te the: acquisifions, even i they are not paid direclly to the person from whom the relevant interest was acquired.

(8} I the substantial holder is unable to determine the identity of the person (2. if the relevant inferes! arises because of an option) write
"unknown".

{8) Give detalls, if appropriate, of the present aszociation and any change in that association since the last substantial holding notice.




