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The directors present their report together with the financial report of Auris Minerals Limited (the Company or 
Auris), for the year ended 30 June 2026 and the auditor’s report thereon. 

1. Directors and officers 

Directors  
 
The directors of the Company at any time during or since the end of the financial year are: 

Name Period of Directorship 

Mr Neville Bassett – Non-Executive Chair Appointed 20 April 2018 

Mr Craig Hall – Non-Executive Director Appointed 1 August 2018 

Mr Mike Hendriks – Managing Director Appointed 20 November 2020 
  

The qualifications, experience, interest in shares and options, and other directorships of the directors in office 
at the date of this report and during the financial year are: 

Current Directors 

Neville Bassett Non-Executive Chair 
Experience and expertise Mr Bassett is a Chartered Accountant specialising in corporate, financial 

and management advisory services. He has been involved with numerous 
public company listings and capital raisings, mergers and acquisitions and 
maintains significant knowledge and exposure to the Australian financial 
markets. He has a wealth of experience in matters pertaining to the 
Corporations Act, ASX listing requirements, corporate taxation and finance. 
Mr Bassett is a Fellow of Chartered Accountants Australia and New 
Zealand. He was a Director/Councillor of the Royal Flying Doctor Service in 
Western Australia for 26 years, serving 8 years as Chairman before his 
retirement in 2017. He served 6 years as Western Operations 
representative on the National Board of the Australian Council of the Royal 
Flying Doctor Service of Australia. Mr Bassett was awarded a Member of 
the Order of Australia (AM) in the 2015 Australia Day Honours. 

Interest in Shares and Options 4,600,000 ordinary shares and 5,000,000 options in Auris Minerals Ltd. 

Listed company directorships 
in last three years 

Currently a Non-Executive Director of Tennant Minerals Ltd (ASX: TMS), 
Bulletin Resources Ltd (ASX: BNR) and Structural Monitoring Systems PLC 
(ASX: SMN). Previously a Non-Executive Director of Pharmaust Ltd (ASX: 
PAA) and Pointerra Limited (ASX: 3DP) 

  



DIRECTORS’ REPORT 
 

Auris Minerals Limited  I  2026 ANNUAL REPORT 4 | P a g e  
ABN 77 085 806 284 

Craig Hall Non-Executive Director 
Experience and expertise Mr Craig Hall is an experienced geologist with over 30 years of minerals 

industry experience in exploration, development and production roles in a 
range of commodities, principally precious and base metals. He has held a 
variety of senior positions with mid-tier and junior sector resource 
companies within Australia and overseas. He has previously consulted to 
the minerals industry providing high quality exploration outcomes, on-site 
mining support, expert reporting, project valuations and strategic advice to 
companies through an association with a well-respected Western 
Australian resource consultancy.  

Interest in Shares and Options Nil 

Listed company directorships 
in last three years 

Previously a Non-Executive Director of Horseshoe Metals Ltd (ASX: HOR). 

Mike Hendriks Managing Director 
Experience and expertise Mr Hendriks has gained extensive experience in the financial services 

sector in various roles in investment banking, accounting and stockbroking 
industries. He also has extensive management skills gained through 
various roles as a company director and secretary holding executive and 
non-executive directorships and senior positions of ASX listed and private 
companies in the industrial and resource sectors. 

Mr Hendriks graduated from Curtin University with a BBus, he is a 
Chartered Accountant and member of the Australian Institute of Company 
Directors. 

Interest in Shares and Options 8,750,000 ordinary shares in Auris Minerals Ltd. 

Listed company directorships 
in last three years 

Nil.  

  
Company Secretary 

Mr Chris Achurch holds the position of Company Secretary, having been appointed on 20 November 2020. Mr 
Achurch provides company secretarial, corporate advisory and general consulting services to a number of ASX 
listed Companies.   
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2. Corporate activity summary 
Cash Position   

At 30 June 2026 Auris maintained a healthy cash position of A$3.05M, allowing the Company to advance its 
Bryah Basin exploration strategy, whilst also assessing new strategic project opportunities that align with the 
Company’s current focus on gold and copper exploration. 

3. Directors’ Meetings 

Formal meetings of the directors of the Company during the financial year are tabled as follows: 

Director Meetings eligible to attend Meetings attended 

Neville Bassett 4 4 

Craig Hall 4 3 

Mike Hendriks 4 4 
   

4. Review of Financial Condition and Review of Operations 

Review of Financial Condition 

The Group recorded a loss of $604,506 for the year ended 30 June 2026 (2025: loss of $4,050,382). The loss 
includes $382,879 (2025: $3,615,111) impairment adjustment for exploration and evaluation expenditure. 

As at 30 June 2026, the Group had net working capital of $3,075,544 (2025: $953,561). The Group’s net asset 
position was $13,645,310 (2025: $11,282,833). 

Review of Operations 

Auris Minerals Limited (“Auris” or “the Company”) (ASX: AUR) is a gold and base metals explorer focused on 
the Bryah Basin of Western Australia. At 30 June 2026, the Company's consolidated tenement portfolio of 
~223km² was divided into two well-defined project areas: Morck Well and Forrest, with the year culminating in 
drill program being finalised at Morck Well which is set to commence in late August or early September this 
calendar year, and advancement of mining optimisation studies at Forrest. 

FY2026 Highlights 

● Drilling program finalised for high-priority gold targets at Jacques East and Frenchy's South (Morck 
Well); heritage surveys completed 21 July 2026, with drilling anticipated to commence in late August, 
or early September 2026. 

● Conceptual mining optimisation studies commenced at the Forrest copper-gold deposit, with CCR 
Mining Engineering Pty Ltd engaged to determine the best pathway for progressing the resource. 

● Commenced trading on the US OTCQB market under ticker AURMF (26 January 2026) and 
completed a $3.2 million strategic placement, strengthening the Company's funding and investor base. 

● Cash balance of $3.05 million as at 30 June 2026. 

Morck Well Project (Auris 80%, CuFe Ltd 20%) 

A detailed prospectivity review was completed during the financial year  prioritising the Company’s tenement 
portfolio. Jacques East and Frenchy's South were identified as priority targets. Following the review, Auris 
announced it had finalised a drill program in the June 2026 quarter. The air core program (20–26 holes) will test 
Jacques East at 100m spacing (infilled to 50m over significant quartz veining or alteration) and Frenchy's South 
at 25m spacing for 6 holes, following up historical gold anomalism at both prospects. Heritage surveying of the 
planned drill lines was completed on 21 July 2026; Auris has obtained heritage clearance and drilling has 
commenced as per ASX Announcement dated 17 August 2026. 
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Forrest Project (Auris 80%, Westgold Resources Ltd 20%) 

Auris continues to undertake conceptual mining optimisation studies at Forrest to determine the best pathway 
for progressing the resource. CCR Mining Engineering Pty Ltd has been engaged to independently review 
potential mining options covering copper only, gold only and combined copper/gold scenarios, with further 
analysis to follow in consultation with Westgold Resources. The Forrest and Wodger deposits hold a combined 
inferred resource of 2.4Mt @ 1.7% Cu and 0.44g/t Au for 41,500t Cu and 34,300oz Au. 

Corporate 

Auris strengthened its funding position and broadened its investor base over FY2026, completing a $3.2 million 
strategic placement to sophisticated and professional investors and commencing trading on the US OTCQB 
market (AURMF) in January 2026, alongside its primary ASX listing. The Company ended the year with a cash 
balance of $3.05 million and continues to evaluate new strategic opportunities to enhance shareholder value. 

Exploration Portfolio 

Auris is exploring for base metals and gold in the Bryah Basin of Western Australia. Auris has consolidated a 
tenement portfolio of ~223km², which at 30 June 2026, was divided into two well-defined project areas: Forrest 
and Morck Well, (Figure 1). 

Auris manages exploration on all tenements, including those that are subject to arrangements with third parties. 

 

Figure 1: Auris' copper-gold exploration tenement portfolio, with  
Westgold (WGX) and CuFe Ltd JV areas indicated (as at 30 June 2026) 

 

Notes: 
1. The Forrest Project tenement R52/10 has the following outside interests: 

• Auris 80%; Westgold Resources Ltd 20% (ASX:WGX). Westgold Resources Ltd interest is free carried until a Decision to 
Mine 

• Westgold Resources Ltd own the gold rights over the Auris interest. 
2. The Morck Well Project tenements E51/1033 and E52/1672 have the following outside interests: 

• Auris 80%; CuFe Ltd 20% (ASX:CUF). CuFe Ltd interest is free carried until a Decision to Mine 
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Exploration Strategy 

Auris’ exploration strategy is summarised as follows: 

• Focus attention on unlocking the value of the current tenement package in the Bryah Basin; 
• Assess new strategic project opportunities as they arise; 
• Develop the best regional geological control possible (to provide context), by means of published maps, 

airborne geophysics (magnetics, radiometrics & EM), ground gravity, lithogeochemical analysis and field 
mapping; 

• Sell, JV or relinquish tenements that no longer fit within the companies exploration strategy; 
• Adhere to highest technical standards in all activities. 

5. Significant Changes in the State of Affairs 

In the opinion of the directors there were no significant changes in the state of affairs of the Group that occurred 
during the financial year.  

6. Environmental Regulations 

The Group’s exploration activities are subject to various environmental regulations. The Board is responsible for 
the regular monitoring of environmental exposures and compliance with environmental regulations. 

The Group is committed to achieving a high standard of environmental performance and conducts its activities 
in a professional and environmentally conscious manner and in accordance with applicable laws and permit 
requirements. The Board believes that the Group has adequate systems in place for the management of its 
environmental requirements and is not aware of any breach of those environmental requirements as they apply 
to the Group. 

The directors have considered the enacted National Greenhouse and Energy Reporting Act 2007 (the NGER 
Act) which introduces a single national reporting framework for the reporting and dissemination of information 
about the greenhouse gas emissions, greenhouse gas projects, and energy use and production of corporations. 
At the current stage of development, the directors have determined that the NGER Act will have no effect on the 
Company for the current financial year. The directors will reassess this position as and when the need arises. 

7. Dividends 

The directors have not recommended the declaration of a dividend. No dividends were paid or declared during 
the current or prior period. 

8. Events Subsequent to Reporting Date 

No matters or circumstances have arisen since the end of the financial year which significantly affected or may 
significantly affect the operations of the Company, the results of those operations, or the state of affairs of the 
Company in future financial years. 

9. Likely Developments 

Likely developments in the operations of the Group and the expected results of those operations in future 
financial years have not been included in this report, as the inclusion of such information is likely to result in 
unreasonable prejudice to the Group. 
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10. Share Options 
Unissued shares under option 

At the date of this report unissued ordinary shares of the Company under option are: 

Expiry date Exercise Price No. of options  

4 Dec 2028 $0.004 240,000,000 Unlisted 

The options do not entitle the holder to participate in any share issue of the Company or any other body 
corporate. 

Other shares issued since the end of the financial year 

There have been no shares issued since the end of the financial year. 

11. Remuneration Report - Audited 

Principles of compensation 

Remuneration is referred to as compensation throughout this report. 

Key management personnel have authority and responsibility for planning, directing and controlling the activities 
of the Group. Key management personnel comprise the directors of the Group. 

Compensation levels for key management personnel of the Group are competitively set to attract and retain 
appropriately qualified and experienced directors and executives. The Board may obtain independent advice on 
the appropriateness of compensation packages of the Group given trends in comparative companies both locally 
and internationally and the objectives of the Group’s compensation strategy. 

The compensation structures explained below are designed to attract suitably qualified candidates, reward the 
achievement of strategic objectives, and achieve the broader outcome of creation of value for shareholders.  

Compensation packages include a mix of fixed compensation, equity-based compensation, performance-based 
compensation as well as employer contributions to superannuation funds. 

Shares and options may only be issued to directors subject to approval by shareholders in general meeting. 

Fixed compensation 
Fixed compensation consists of base compensation as well as employer contributions to superannuation funds. 
Compensation levels are reviewed annually by the Board through a process that considers individual and overall 
performance of the Group. In addition, from time to time external consultants provide analysis and advice to 
ensure the directors’ and senior executives’ compensation is competitive in the market place. The Group did not 
employ the services of any remuneration consultants during the financial year ended 30 June 2026. 

Performance linked compensation (Short-term incentive bonus) 
In considering the Group’s strategic objectives the Board may integrate certain performance linked short-term 
incentives (STIs) into key management personnel compensation packages. 

Performance linked compensation primarily include STIs and are considered by the Board as and when projects 
are delivered and are entirely at the Board’s discretion. The measures chosen are designed to align the 
individual’s reward to the achievement of the Group’s strategies and goals and to reward key management 
personnel for meeting or exceeding their personal objectives. No bonuses were paid during the financial year. 

Equity based compensation (Long-term incentive bonus) 
The Board provides equity-based long-term incentives (LTIs) to promote continuity of employment and to provide 
additional incentive to key management personnel to increase shareholder wealth. LTIs are provided as options 
and rights over ordinary shares of the Company and are provided to key management personnel based on their 
level of seniority and position within the Group. Options and rights may only be issued to directors subject to 
approval by shareholders in general meeting.  
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Key Management Personnel Incentives 
Short-term and long-term incentive structure and consequences of performance on shareholder wealth have 
been considered. However, given the Group’s principal activity during the course of the financial year consisted 
of exploration and evaluation, the Board has given more significance to service criteria instead of market related 
criteria in setting the Group’s incentive schemes. Accordingly, at this stage the Board does not consider the 
Company’s earnings or earning measures to be an appropriate key performance indicator. The issue of options 
or rights as part of the remuneration package of directors is an established practice for listed exploration 
companies and has the benefit of conserving cash whilst appropriately rewarding the directors. In considering 
the relationship between the Group’s remuneration policy and the consequences for the Company’s shareholder 
wealth, changes in share price are analysed. 

The Group’s respective earnings and share price for the periods ended 30 June 2022 to 30 June 2026 are as 
follows: 

 30 Jun 22 30 Jun 23 30 Jun 24 30 Jun 25 30 Jun 26 
Net loss (1,591,090) (4,895,491) (4,425,963) (4,050,382) (604,506) 
Closing ASX share 
price $0.017 $0.010 $0.007 $0.005 $0.017 
      

In the opinion of the Board, these earnings, as listed above, are largely irrelevant for assessing the Group’s 
respective performance during the exploration and evaluation phases. 

Service contracts 
i) Non-Executive Chair 

Director and consulting services are provided by Mr Bassett via an associated company on normal commercial 
terms and conditions. 

The Non-Executive Chair rate was set at $50,000 per annum with effect from 1 July 2026. Additional fees may 
be payable to Mr Bassett for any additional duties performed outside his role as Non-Executive Chair at a rate 
of $1,500 per day. 

ii) Non-Executive Directors 

Non-Executive Directors are currently paid at a rate of $36,666 per annum on a continuous service arrangement 
requiring at least one month’s notice for termination. Total compensation for all Non-Executive Directors is set 
based on advice, from time to time, from external advisors with reference to fees paid to other Non-Executive 
Directors of comparable companies. The Group did not employ the services of any remuneration consultants 
during the financial year ended 30 June 2026. Non-Executive Directors’ fees are presently limited to $250,000 
per annum, excluding director services charged under management or consulting contracts. 

Directors’ fees cover all main Board activities. The Board has no established retirement or redundancy schemes 
in relation to Non-Executive Directors. 

iii) Managing Director 

The Managing Director services are provided by Mr Hendriks via an associated company on normal commercial 
terms and conditions. 

At the reporting date, the Managing Director’s salary was $84,000 per annum inclusive of superannuation, 
subject to annual review. The service contract, for no fixed term, may be terminated by either party providing 
the other with three (3) months notice in writing. On termination, Mr Hendriks will be entitled to three (3) months 
salary if removal from the position occurs for any reason other than a serious breach of contract. 
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Key Management Personnel remuneration 

Details of the nature and amount of each major element of remuneration are as follows: 

Key Management Personnel 
(KMP) 

Short 
term 

salary 
and fees 

Super-
annuation 
benefits 

Termination 
benefits 

Equity settled 
share based 

payments 
Total 

Proportion of 
remuneration 
performance 

related 

Value of 
options/rights 
as proportion 

of 
remuneration 

 $ $ $ $ $ % % 
Non-executive chair        

N Bassett 
2026 40,500 - - - 40,500 - - 
2025 44,250 - - - 44,250 - - 

Managing director / Chief operating officer     

M Hendriks  
2026 84,000 - - - 84,000 - - 
2025 126,167 - - - 126,167 - - 

Non-executive director       

C Hall  
2026 26,518 3,182 - - 29,700 - - 
2025 32,103 3,692 - - 35,795 - - 

Total 
2026 151,018 3,182 - - 154,200 - - 
2025 202,520 3,692 - - 206,212 - - 

  

 

Equity instruments 

Options holdings 

Options refer to options over ordinary shares of Auris and are exercisable on a one-for-one basis. Details of 
options over ordinary shares in Auris that were granted and vested as compensation to each key management 
person are as follows:  
 

 
Balance at 1 

July 25 or 
date of 

appointment 

Granted as remuneration Exercised Lapsed Other 
changes 

Balance at 
30 June 26 
or date of 

resignation Issue 
date No. Value No. No. No. 

Non-executive Chairman         

N Bassett - - - - - - 5,000,000 5,000,000 

Managing Director / Chief Operating Officer       
M Hendriks - - - - - - - - 

Non-executive Directors         
C Hall - - - - - - - - 

 
No terms of equity-settled share-based payment transactions (including options and rights granted as 
compensation to a key management person) have been altered or modified by the issuing entity during the 
reporting period or the prior period. 

During the reporting period, no shares were issued on exercise of options previously granted as compensation.  
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Performance rights holdings 

Rights refer to performance rights held over ordinary shares of the Company and are exercisable on a one-for-
one basis when vesting conditions are met. No performance rights were granted during the financial year or held 
at the report date. 

Share holdings 

No shares were granted to key management personnel during the reporting period as compensation in 2026. 

The movement during the reporting period in the number of ordinary shares in Auris Minerals Limited held 
directly, indirectly or beneficially, by each key management person, including their related parties, is as follows: 

 

Balance at 1 
July 25 or date 
of appointment 

Acquired during 
the period 

Exercise of 
options Other changes 

Balance at 30 
June 26 or date 
of resignation 

Non-Executive Chairman     

N Bassett 1,100,000 3,500,000 - - 4,600,000 

Managing Director / Chief Operating Officer     

M Hendriks 8,750,000 - - - 8,750,000 

Non-Executive Directors     

C Hall - - - - - 

 

Other Equity-related KMP Transactions 

There have been no other transactions involving equity instruments apart from those described in the tables 
above relating to options, rights, and shareholdings. 

Other Transactions with KMP and / or their Related Parties 

There were no other transactions conducted with the Group and KMP or their related parties, apart from those 
disclosed above. All transactions were conducted in accordance with normal employee, customer or supplier 
relationships on terms no more favourable than those reasonably expected under arm’s length dealings with 
unrelated persons. 

END OF AUDITED SECTION  
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12. Proceeding on Behalf of Company 
No person has applied for leave of court to bring proceedings on behalf of the Company or intervene in any 
proceedings to which the Company is a party for the purpose of taking responsibility on behalf of the Company 
for all or any part of those proceedings. The Company was not party to any such proceedings during the year. 

13. Indemnification and Insurance of Officers and Auditors 
Indemnification 

The Group indemnifies each of its directors and company secretary. The Group indemnifies each director or 
officer to the maximum extent permitted by the Corporations Act 2001 from liability to third parties, except where 
the liability arises out of conduct involving lack of good faith, and in defending legal and administrative 
proceedings and applications for such proceedings. 

The Group must use its best endeavours to insure a director or officer against any liability, which does not arise 
out of a conduct constituting a wilful breach of duty or a contravention of the Corporations Act 2001. The Group 
must also use its best endeavour to insure a director or officer against liability for costs and expenses incurred 
in defending proceedings whether civil or criminal. 

The Group has not entered into any agreement with its current auditors indemnifying them against any claims 
by third parties arising from their report on the financial report. 

The directors of the Company are not aware of any proceedings or claim brought against Auris Minerals Ltd or 
its controlled entities as at the date of this report. 

Insurance 

The Group holds cover in respect of directors’ and officers’ liability and legal expenses’ insurance, for current 
and former directors and officers of the Group.  

14. Non-audit Services 

During the year Elderton Audit Pty Ltd, the Company’s auditor, did not perform any services other than their 
audit services. 

In the event that non-audit services are provided by Elderton Audit Pty Ltd, the Board has established certain 
procedures to ensure that the provision of non-audit services are compatible with, and do not compromise, the 
auditor independence requirements of the Corporations Act 2001. These procedures include: 

§ non-audit services will be subject to the corporate governance procedures adopted by the Group and 
will be reviewed by the Group to ensure they do not impact the integrity and objectivity of the auditor; 
and 

§ ensuring non-audit services do not involve reviewing or auditing the auditor’s own work, acting in a 
management or decision making capacity for the Group, acting as an advocate for the Group or jointly 
sharing risks and rewards. 

Details of the amounts paid to the auditor of the Company and their related practices for audit services provided 
during the year are set out below. 

 2026 2025 
 $ $ 
Audit and review of financial reports 27,757 27,450 
 27,757 27,450 
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15. Competent Person’s Statement 

Competent Person’s Statement 

Information in this report that relates to exploration results is based on and fairly represents information and 
supporting documentation prepared and compiled by Mr Matthew Svensson, who is a Member of the Australian 
Institute of Geoscientists.  Mr Svensson is Exploration Manager for Auris Minerals Limited. Mr Svensson has 
sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration, 
and to the activity which he is undertaking to qualify as a Competent Person, as defined in the 2012 Edition of 
the Australasian Code for Reporting Exploration Results, Mineral Resources and Ore Reserves. Mr Svensson 
consents to the inclusion in the report of the matters based on this information in the form and context in which 
it appears. 

Forward-Looking Statements 

This report contains forward looking statements concerning the projects owned by Auris Minerals Ltd. If 
applicable, statements concerning mining reserves and resources may also be deemed to be forward looking 
statements in that they involve estimates based on specific assumptions. Forward-looking statements are not 
statements of historical fact and actual events and results may differ materially from those described in the 
forward-looking statements as a result of a variety of risks, uncertainties and other factors. Forward looking 
statements are based on management’s beliefs, opinions and estimates as of the dates the forward looking 
statements are made and no obligation is assumed to update forward looking statements if these beliefs, 
opinions, and estimates should change or to reflect other future developments. 

 

16. Corporate Governance Statement 

The Company’s 2026 Corporate Governance Statement has been released as a separate document and is 
located on the Company’s website at www.aurisminerals.com.au  
 

17. Lead Auditor’s Independence Declaration 
The lead auditor’s independence declaration is set out on page 18 and forms part of the directors’ report for the 
financial year ended 30 June 2026. 

This report is made with a resolution of the directors. 

 

 

NEVILLE BASSETT 
NON-EXECUTIVE CHAIR 
Dated at West Perth this 21st day of August 2026 
 

http://www.aurisminerals.com.au/
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Schedule of Mining Tenements as at 30 June 2026 

 

Tenement 
Number 

Registered Holder Date Granted Area 
Graticular 
Blocks(bk) 

Area 
Sq 
km 

Note 

Morck Well Project      
E51/1033 Auris Exploration Pty Ltd 80%;  22/09/2005 33bk 100.77 1 
 Jackson Minerals Pty Ltd 20%     
E52/1672 Auris Exploration Pty Ltd 80%;  22/09/2005 35bk 108.02 1 
 Jackson Minerals Pty Ltd 20%     
Forrest Project 
R52/10 Auris Exploration Pty Ltd 80% 06/01/2025 1,449ha 14.49 2, 3 
 Aragon Resources Pty Ltd 20%     
Notes:   
Auris Exploration Pty Ltd (AE) is a wholly owned subsidiary of Auris Minerals Limited.  
 
1. Peak Hill Sale Agreement: AE 80%, Jackson Minerals Pty Ltd 20% & free carried to a decision to mine. 
2. Westgold Resources Limited owns gold mineral rights over the AE interest. 
3. AE 80%, Westgold Resources Limited 20% & free carried to a decision to mine. 
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Shareholder Information 
The shareholder information set out below was applicable at 31 July 2026. 

A. Distribution of Holders of Equity Securities 

i) Analysis of numbers of shareholders by size of holding: 

  Ordinary Shares (AUR) 

 
 No. of 

shareholders 
Percentage of issued 

capital 

1 – 1,000  155 0.00 
1,001 – 5,000  86 0.02 

5,001 – 10,000  130 0.08 
10,001 – 100,000  545 1.69 

Over 100,000  316 98.21 

Total  1,232 100 
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B. Twenty Largest Holders of Quoted Equity Securities 

Fully Paid Ordinary Shares 

The names of the 20 largest holders of quoted ordinary shares (ASX:AUR) are listed below: 

 Number of ordinary 
shares held 

Percentage of 
issued shares 

GLENEAGLE SECURITIES NOMINEES PTY LIMITED 360,283,394 28.00 
HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED - A/C 2 163,897,171 12.74 
BUTTONWOOD NOMINEES PTY LTD 73,885,309 5.74 
SOUTHERN CROSS EXPLORATION NL 56,247,500 4.37 
LAZARUS CAPITAL LIMITED 47,883,687 3.72 
DUTCH INK (2010) PTY LTD 30,000,000 2.33 
CAPRETTI INVESTMENTS PTY LTD <CASTELLO A/C> 30,000,000 2.33 
NITRO SUPER PTY LTD <NITRO SUPER FUND A/C> 24,397,280 1.90 
GOLDFIRE ENTERPRISES PTY LTD 22,706,940 1.76 
NITRO SUPER PTY LTD <NITRO SUPER FUND A/C> 22,500,000 1.75 
JB TORO PTY LTD 21,087,605 1.64 
DIAMOND CONSTRUCT PTY LTD 18,008,500 1.40 
PLATINUM REIGN PTY LTD 18,000,000 1.40 
GOLDFIRE ENTERPRISES PTY LTD 16,425,000 1.28 
TT NICHOLLS PTY LTD <NICHOLLS SUPER FUND A/C> 12,942,011 1.01 
MR JUSTIN TERENCE ROSENBERG 12,500,000 0.97 
CLAYMORE CAPITAL PTY LTD <NOMINEE TRADING A/C> 10,500,000 0.82 
WOODROFFE INVESTMENTS (VIC) PTY LTD 
<WOODROFFE INVESTMENT A/C> 

10,000,000 0.78 

THE LF POINT PTY LTD <POINT A/C> 10,000,000 0.78 
ARGENTARIO CAPITAL PTY LTD 8,750,000 0.68 

 970,014,397 75.39 

 

C. Unquoted equity Securities 

 Number 
on issue 

Number 
of holders 

Unlisted $0.004 options exercisable on or before 4 December 2028 240,000,000 8 
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D. Substantial Holders 

As at 31 July 2026, the Company had received substantial shareholder notices from the following shareholders: 
 

Shareholder No. of shares 

Lazarus Capital Ltd 47,883,687 

Goldfire Enterprises Pty Ltd and its 
related entities  94,393,353 

Maybank Securities Pte Ltd 130,219,186 

Truly Victor Limited 125,000,000 

Gleneagle Securities (Aust) Pty Ltd 119,500,000 

Macquarie Bank Limited 73,885,309 

 
Note: 
i) The above details may not reconcile to the information in the Twenty Largest Security Holders list as 

revised substantial shareholder notices had not been received by the Company as at 31 July 2026. 
 

E. Voting Rights 

At a general meeting of shareholders: 
(a) On a show of hands, each person who is a member or sole proxy has one vote. 
(b) On a poll, each shareholder is entitled to one vote for each fully paid share. 

F. On-market buy-back 

There is no on-market buy-back of the Company’s securities in progress. 

G.Unmarketable parcel holders 

There were 686 shareholders holding less than a marketable parcel of ordinary shares at 31 July 2026. 
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Auditor's Independence Declaration 
 

 

To those charged with governance of Auris Minerals Limited; 

 

As auditor for the audit of Auris Minerals Limited for the year ended 30 June 2026, I declare that, to the best of 

my knowledge and belief, there have been: 

i) no contraventions of the independence requirements of the Corporations Act 2001 in relation to the 

audit; and 

ii) no contraventions of any applicable code of professional conduct in relation to the audit. 

This declaration is in respect of Auris Minerals Limited and the entities it controlled during the year. 

  

 

Elderton Audit Pty Ltd 

  

 

 

Sajjad Cheema  

Director  

 

21 August 2026 

Perth 
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30 Jun 2026  30 Jun 2025  

 
Note $ $ 

Finance income  88,397 70,755 
Lease income  - 9,000 
Other income  50,000 - 
Profit on disposal of asset  - 56,896 
Administrative expenses  3 (360,024) (571,518) 
Finance costs  - (404) 
Impairment of exploration and evaluation expenditure 9 (382,879) (3,615,111) 

Loss before income tax  (604,506) (4,050,382) 
Income tax benefit 4 - - 

Loss from continuing operations  (604,506) (4,050,382) 
    

Other comprehensive income for the period, net of tax  - - 

Total comprehensive loss for the period  (604,506) (4,050,382) 
    

Loss per share    

Basic and diluted loss per share attributable to ordinary 
equity holders (cents) 5 (0.04) (0.85) 

 
 
 
The consolidated statement of profit or loss and other comprehensive income is to be read in conjunction with 
the accompanying notes. 
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30 Jun 2026  30 Jun 2025  

 Note $ $ 
ASSETS    

Cash and cash equivalents  10 3,052,679 1,167,661 
Trade and other receivables 7 53,370 38,078 
Total current assets  3,106,049 1,205,739 
Property, plant and equipment 8 28,782 36,007 
Exploration assets 9 10,542,064 10,294,345 
Total non-current assets   10,570,846 10,330,352 

TOTAL ASSETS  13,676,895 11,536,091 

LIABILITIES    

Trade and other payables 11 30,505 58,072 
Provisions 12 - 194,106 
Total current liabilities  30,505 252,178 
Provisions 12 1,080 1,080 
Total non-current liabilities   1,080 1,080 

TOTAL LIABILITIES  31,585 253,258 

    

NET ASSETS  13,645,310 11,282,833 
    

EQUITY    

Issued capital 13 133,653,860 130,689,277 
Reserves  2,400 - 
Accumulated losses  (120,010,950) (119,406,444) 

TOTAL EQUITY  13,645,310 11,282,833 

 
 
 
 
 
The consolidated statement of financial position is to be read in conjunction with the accompanying notes. 
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Issued 
capital 

Accumulated 
losses 

Reserves Total equity 

 
Note $ $ $ $       

Opening balance at 1 July 2024  130,689,277 (115,356,062) - 15,333,215 

Comprehensive income 
 

    

Loss for the period 
 

- (4,050,382) - (4,050,382) 
Total comprehensive loss for the 
period 

 
- (4,050,382) - (4,050,382) 

Balance as at 30 June 2025 
 

130,689,277 (119,406,444) - 11,282,833 
      

Opening balance at 1 July 2025 
 

130,689,277 (119,406,444) - 11,282,833 

Comprehensive income 
 

    
Loss for the period 

 
- (604,506) - (604,506) 

Total comprehensive loss for the 
period 

 
- (604,506) - (604,506) 

Transactions with owners in 
their capacity as owners 

 
    

Shares issued during the year 
 

3,200,000 - - 3,200,000 
Options issued during the year 

 
- - 2,500 2,500 

Exercise of options 
 

40,100 - (100) 40,000 
Share issue transaction costs 

 
(275,517) - - (275,517) 

Balance as at 30 June 2026 
 

133,653,860 (120,010,950) 2,400 13,645,310 

 
 
 
The consolidated statement of changes in equity is to be read in conjunction with the accompanying notes. 
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2026 2025 

 Note $ $ 
Cash flows from operating activities    

Cash receipts from customers  50,000 28,636 
Cash paid to suppliers and employees  (383,919) (536,990) 
Lease income  - 9,091 
Interest received  88,397 70,755 

Net cash outflow from operating activities 10(a) (245,522) (428,508) 

    
Cash flows from investing activities    
Payments for exploration and evaluation  (299,418) (322,126) 
Stamp duty  (513,881) - 
Proceeds from disposal of property, plant and equipment  - 105,909 
Proceeds from disposal of tenements  - - 

Net cash outflow from investing activities  (813,299) (216,217) 

    
Cash flows from financing activities    
Proceeds from issue of shares  3,200,000 - 
Proceeds from issue of options  2,500 - 
Proceeds from exercise of options  40,000 - 
Return of shareholder funds held in trust  (23,144) - 
Share issue costs  (275,517) - 
Net cash inflow from financing activities  2,943,839 - 

    
    

Net increase / (decrease) in cash and cash equivalents  1,885,018 (644,725) 
Cash and cash equivalents at the beginning of the period  1,167,661 1,812,386 

Cash and cash equivalents at the end of the period 10 3,052,679 1,167,661 

 
 
 
 
The consolidated statement of cash flows is to be read in conjunction with the accompanying notes. 
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1. Reporting entity 

Auris Minerals Limited (the Company or Auris Minerals) is a company domiciled in Australia. The address of the 
Company’s registered office and principal place of business is Level 1, 18 Richardson Street, West Perth WA 
6005. The Company is primarily involved in the exploration of mineral tenements in Western Australia. The 
consolidated financial statements of the Company as at and for the year ended 30 June 2026 comprised the 
Company and its wholly owned subsidiaries (together referred to as the “Group”). 

Statement of compliance 

a) Statement of compliance 

The financial report is a general purpose financial report which has been prepared in accordance with Australian 
Accounting Standards (AASBs) (including Australian interpretations) adopted by the Australian Accounting 
Standard Board (AASB) and the Corporations Act 2001 as appropriate for profit orientated entities. The financial 
report of the Group complies with the International Financial Reporting Standards (IFRSs) and interpretations 
adopted by the International Accounting Standards Board (IASB). 

The financial statements were authorised for issue by the Board of Directors on 21 August 2026. 

b) Basis of measurement 

The financial statements have been prepared on the historical cost basis except for share based payments 
which are measured at fair value (if any). The methods used to determine fair values are discussed further at 
note 2 (n) under share based payment transactions. 

Going Concern 

The financial report has been prepared on the going concern basis, which contemplates the continuity of normal 
business activity and the realisation of assets and settlement of liabilities in the normal course of business. 

For the year 30 June 2026, the Group incurred a loss of $604,506 (2025: $4,050,382) and had accumulated 
losses of $120,010,950 (2025: $119,406,444). The Group also recorded net cash outflows from operating 
activities of $245,522 (2025: $428,508). The Group had cash and cash equivalents of $3,052,679 at 30 June 
2026. 

The directors believe that the going concern basis remains appropriate, having regard to the Group’s cash 
balance at year end and the ability to obtain additional funding through equity raisings or other financing 
initiatives, together with the ability to reduce discretionary expenditure, if necessary. 

 

c) Functional and presentation currency 

These financial statements are presented in Australian dollars, which is the Group’s functional currency. 

d) Use of estimates and judgements 

The preparation of financial statements requires management to make judgements, estimates and assumptions 
that affect the application of accounting policies and reported amounts of assets, liabilities, income and 
expenses. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed 
on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is 
revised and in any future periods affected. 

2. Material accounting policy information 

The accounting policies that are material in the preparation of the financial statements are set out below. These 
policies have been applied consistently to all periods presented in these financial statements and have been 
applied consistently by the Group. 
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Certain comparative amounts have been reclassified to conform to the current year’s presentation where 
required. 

a) New, revised or amending accounting standards 

New, revised or amending Accounting Standards and Interpretations adopted 

The Consolidated Entity has adopted all of the new, revised or amended Accounting Standards and 
Interpretations issued by the Australian Accounting Standards Board (AASB) that are mandatory for the current 
reporting period. 

New Accounting Standards and Interpretations not yet mandatory or early adopted 

Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet 
mandatory, have not been early adopted by the consolidated entity for the annual reporting period ended 30 
June 2026. The consolidated entity has not yet assessed the impact of these new or amended Accounting 
Standards and Interpretations. 

b) Basis of consolidation 

Subsidiaries 

Subsidiaries are entities controlled by the Company. Control exists when the Company has the power, directly 
or indirectly, to govern the financial and operating policies of an entity so as to obtain benefits from its activities. 
In assessing control, potential voting rights that currently are exercisable or convertible are taken into account. 
The financial statements of subsidiaries are included in the consolidated financial statements from the date that 
control commences until the date that control ceases. The accounting policies of subsidiaries have been 
changed when necessary to align them with the policies adopted by the Company. 

In the Company’s financial statements, investments in subsidiaries are carried at cost. 

Minority interests in the results and equity of subsidiaries are shown separately in the consolidated statement of 
profit and loss and other comprehensive income and statement of financial position respectively. 

Transactions eliminated on consolidation 

Intra-group transactions, balances and any unrealised income and expenses arising from transactions, are 
eliminated in preparing the consolidated financial statements.  
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2. Material accounting policy information (continued) 

c) Financial instruments 

Investments and other financial assets 

Investments and other financial assets are initially measured at fair value. Transaction costs are included as 
part of the initial measurement, except for financial assets at fair value through profit or loss. Such assets are 
subsequently measured at either amortised cost or fair value depending on their classification. Classification is 
determined based on both the business model within which such assets are held and the contractual cash flow 
characteristics of the financial asset unless, an accounting mismatch is being avoided. 

Financial assets are derecognised when the rights to receive cash flows have expired or have been transferred 
and the consolidated entity has transferred substantially all the risks and rewards of ownership. When there is 
no reasonable expectation of recovering part or all of a financial asset, its carrying value is written off. 

Financial assets at fair value through profit or loss 

Financial assets not measured at amortised cost or at fair value through other comprehensive income are 
classified as financial assets at fair value through profit or loss. Typically, such financial assets will be either: (i) 
held for trading, where they are acquired for the purpose of selling in the short-term with an intention of making 
a profit, or a derivative; or (ii) designated as such upon initial recognition where permitted. Fair value movements 
are recognised in profit or loss. 

Financial assets at fair value through other comprehensive income 

Financial assets at fair value through other comprehensive income include equity investments which the 
consolidated entity intends to hold for the foreseeable future and has irrevocably elected to classify them as 
such upon initial recognition. 

Impairment of financial assets 

The consolidated entity recognises a loss allowance for expected credit losses on financial assets which are 
either measured at amortised cost or fair value through other comprehensive income. The measurement of the 
loss allowance depends upon the consolidated entity's assessment at the end of each reporting period as to 
whether the financial instrument's credit risk has increased significantly since initial recognition, based on 
reasonable and supportable information that is available, without undue cost or effort to obtain. 

Where there has not been a significant increase in exposure to credit risk since initial recognition, a 12-month 
expected credit loss allowance is estimated. This represents a portion of the asset's lifetime expected credit 
losses that is attributable to a default event that is possible within the next 12 months. Where a financial asset 
has become credit impaired or where it is determined that credit risk has increased significantly, the loss 
allowance is based on the asset's lifetime expected credit losses. The amount of expected credit loss recognised 
is measured on the basis of the probability weighted present value of anticipated cash shortfalls over the life of 
the instrument discounted at the original effective interest rate. 

For financial assets measured at fair value through other comprehensive income, the loss allowance is 
recognised within other comprehensive income. In all other cases, the loss allowance is recognised in profit or 
loss. 

d) Issued capital 

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of ordinary shares 
and share options are recognised as a deduction from equity, net of any tax effects. Dividends on ordinary 
shares are recognised as a liability in the period in which they are declared.  
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2. Material accounting policy information (continued) 

e) Property, plant and equipment 

Recognition and measurement 
Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated 
impairment losses. 

Cost includes expenditure that is directly attributable to the acquisition of the asset. When parts of an item of 
property, plant and equipment have different useful lives, they are accounted for as separate items (major 
components) of property, plant and equipment. 

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the 
proceeds from disposal with the carrying amount of property, plant and equipment and are recognised net within 
“other income” in the statement of profit and loss and other comprehensive income. 

Subsequent costs 
The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of 
an item if it is probable that the future economic benefits embodied within the item will flow to the Group and the 
cost of the item can be measured reliably. The carrying amount of the replaced part is derecognised. All other 
costs are recognised in the income statement as an expense incurred. 

Depreciation 
Depreciation is recognised in the statement of profit or loss and other comprehensive income on a diminishing 
value basis over the estimated useful lives of each part of an item of property, plant and equipment. The 
estimated useful lives in the current and comparative periods are as follows: 

Office equipment 20% 

Plant and equipment 40% 

Motor vehicles  20% 

Depreciation methods, useful lives and residual values are reviewed at each reporting date. 

f) Exploration expenditure 

Exploration activity involves the search for mineral resources, the determination of technical feasibility and the 
assessment of commercial viability of an identified resource. Exploration expenditure incurred is accumulated 
in respect of each identifiable area of interest. Exploration expenditure is measured at cost. 

Exploration expenditure related to each identifiable area of interest is recognised as an exploration asset in the 
year in which the cost is incurred and carried forward to the extent that the following conditions are satisfied: 

(i) rights to tenure of the identifiable area of interest are current; and 

(ii) at least one of the following conditions is also met: 

§ the expenditure is expected to be recouped through the successful development of the identifiable 
area of interest, or alternatively, by its sale; or 

§ where activities in the identifiable area of interest have not at the reporting date reached a stage 
that permits a reasonable assessment of the existence or otherwise of economically recoverable 
reserves and activities in, or in relation to, the area of interest are continuing. 

A regular review is undertaken of each area of interest to determine the appropriateness of continuing to carry 
forward costs in relation to that area of interest. Accumulated costs in relation to an abandoned area are written 
off in full in the statement of profit and loss and other comprehensive income in the year in which the decision 
to abandon the area is made.  



NOTES TO THE CONSOLIDATED FINANCIAL REPORTS 
FOR THE YEAR ENDED 30 JUNE 2026 
 

Auris Minerals Limited  I  2026 ANNUAL REPORT 27 | P a g e  
ABN 77 085 806 284 

2. Material accounting policy information (continued) 

Exploration assets are reviewed at each reporting date for indicators of impairment and tested for impairment 
where such indicators exist. If the test indicates that the carrying value may not be recoverable the asset is 
written down to its recoverable amount. Any such impairment arising is recognised in the statement of profit or 
loss and other comprehensive income for the year. 

Where an impairment loss is subsequently reversed, the carrying amount of the asset is increased to the revised 
estimate of its recoverable amount, but only to the extent that the increased carrying amount does not exceed 
the carrying amount that would have been determined had no impairment loss been recognised for the asset in 
previous years. 

g) Impairment of non-financial assets 

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that 
the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the 
asset's carrying amount exceeds its recoverable amount. 

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-
use is the present value of the estimated future cash flows relating to the asset using a pre-tax discount rate 
specific to the asset or cash-generating unit to which the asset belongs. Assets that do not have independent 
cash flows are grouped together to form a cash-generating unit. 

For the purposes of impairment testing, assets that cannot be tested individually are grouped together into the 
smallest group of assets that generates cash inflows from continuing use that are largely independent of the 
cash inflows of other assets or groups of assets (the “cash-generating unit”). For an asset that does not generate 
largely independent cash inflows, the recoverable amount is determined for the cash-generating unit to which 
the asset belongs. 

The Group’s corporate assets do not generate separate cash inflows. If there is an indication that a corporate 
asset may be impaired, then the recoverable amount is determined for the CGU to which the corporate asset 
belongs. 

An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit exceeds its 
estimated recoverable amount. Impairment losses are recognised in the statement of profit and loss and other 
comprehensive income. Impairment losses recognised in respect of CGUs are allocated to reduce the carrying 
amounts of other assets in the unit (group of units) on a pro rata basis. 

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the 
loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the 
estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent that the 
asset’s carrying amount does not exceed the carrying amount that would have been determined, net of 
depreciation and amortisation, if no impairment loss had been recognised. 

h) Employee benefits 

Defined contribution superannuation funds 
A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into 
a separate entity and will have no legal or constructive obligation to pay further amounts. Obligations for 
contributions to defined contribution plans are recognised as an employee benefit expense in the statement of 
profit and loss and other comprehensive income in the periods during which services are rendered by 
employees. Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in 
future payments is available. 
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2. Material accounting policy information (continued) 
Short-term benefits 
Liabilities for employee benefits for wages, salaries and annual leave that are expected to be settled within 12 
months of the reporting date represent present obligations resulting from employees’ services provided to 
reporting date and are calculated at undiscounted amounts based on remuneration wage and salary rates that 
the Group expects to pay as at reporting date including related on-costs, such as workers compensation 
insurance and payroll tax. 

i) Provisions 

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation 
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle 
the obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that 
reflects current market assessments of the time value of money and the risks specific to the liability. The 
unwinding of the discount is recognised as a finance cost. 

Exploration activities give rise to obligations for site closure and rehabilitation. Site restoration costs include the 
dismantling and removal of mining plant, equipment and building structures, waste removal and rehabilitation of 
the site in accordance with clauses of the mining permits. Such costs have been determined using estimates of 
future costs, current legal requirements and technology discounted to their present values. 

j) Finance income and finance costs 

Finance income comprises interest income on funds invested. Interest income is recognised as it accrues in the 
statement of profit and loss and other comprehensive income, using the effective interest method. 

Finance costs comprise interest expense on borrowings, unwinding of the discount on provisions and impairment 
losses recognised on financial assets. 

k) Income tax 

Income tax expense comprises current and deferred tax. Current and deferred tax are recognised in the 
statement of profit or loss and other comprehensive income except to the extent that it relates to a business 
combination, or items recognised directly in equity or in other comprehensive income. 

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates 
enacted or substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous 
years. 

Deferred tax is recognised using the balance sheet method, providing for temporary differences between the 
carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation 
purposes. Deferred tax is not recognised for the following temporary differences: the initial recognition of assets 
and liabilities in a transaction that is not a business combination and that affects neither accounting nor taxable 
profit or loss, and differences relating to investments in subsidiaries to the extent that it is probable that they will 
not reverse in the foreseeable future. 

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when 
they reverse, based on the laws that have been enacted or substantively enacted by the reporting date. Deferred 
tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, 
and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax 
entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities 
will be realised simultaneously.  
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2. Material accounting policy information (continued) 

A deferred tax asset is recognised for unused tax losses, tax credits and deductible temporary differences, to 
the extent that it is probable that future taxable profits will be available against which the asset can be utilised. 
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer 
probable that the related tax benefit will be realised. 

l) Goods and services tax 

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except 
where the amount of GST incurred is not recoverable from the taxation authority. In these circumstances, the 
GST is recognised as part of the cost of acquisition of the asset or as part of the expense. 

Receivables and payables are stated with the amount of GST included. The net amount of GST recoverable 
from, or payable to, the Australian Taxation Office is included as a current asset or liability in the balance sheet. 

Cash flows are included in the statement of cash flows on a gross basis. The GST components of cash flows 
arising from investing and financing activities which are recoverable from, or payable to, the Australian Taxation 
Office are classified as operating cash flows. 

m) Loss per share 

The Company presents basic and diluted loss per share for its ordinary shares. Basic loss per share is calculated 
by dividing the profit or loss attributable to the ordinary shareholders of the Company by the weighted average 
number of ordinary shares outstanding during the period. Diluted earnings per share is only determined if the 
Company is in a profit position. Refer to note 5 for details. 

n) Accounting estimates and judgements 

Management discusses with the Board the development, selection and disclosure of the Group’s critical 
accounting policies and estimates and the application of these policies and estimates. The estimates and 
judgements that have a significant risk of causing a material adjustment to the carrying amounts of assets and 
liabilities within the next financial year are discussed below. 

Taxation 
Balances disclosed in the financial statements and the notes related to taxation, are based on the best estimates 
of directors and take into account the financial performance and position of the Group as they pertain to current 
income tax legislation, and the directors understanding thereof. No adjustment has been made for pending or 
future taxation legislation. The current tax position represents the best estimate, pending assessment by the 
Australian Tax Office. 

Exploration assets 
The accounting policy for exploration expenditure results in expenditure being capitalised for an area of interest 
where it is considered likely to be recoverable by future exploitation or sale or where the activities have not 
reached a stage which permits a reasonable assessment of the existence of reserves. 

This policy requires management to make certain estimates as to future events and circumstances, in particular 
whether an economically viable extraction operation can be established. Any such estimates and assumptions 
may change as new information becomes available. If, after having capitalised the expenditure under the policy, 
a judgement is made that the recovery of the expenditure is unlikely, the relevant capitalised amount will be 
written off to profit and loss. 

Share-based payment transactions 
The Group measures the cost of equity-settled transactions by reference to the fair value of the equity 
instruments at the date at which they are granted. The fair value of rights granted is measured using the Black 
Scholes pricing model, taking into account individual terms and conditions. 
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2. Material accounting policy information (continued) 
Estimated useful lives of assets 
Estimated useful lives of assets have been based on historical experience. The condition of the assets is 
assessed at least once per year and considered against the remaining life. Adjustments to useful lives are made 
when considered necessary. 

Provision for rehabilitation 
Included in liabilities at the end of each reporting period is an amount that represents an estimate of the cost to 
rehabilitate the land upon which the Group has carried out its exploration for mineral resources. Actual costs 
incurred in future periods to settle these obligations could differ materially from these estimates. Additionally, 
future changes to environmental laws and regulations, life of mine estimates, and discount rates could affect the 
carrying amount of this provision. 

Impairment 
The Group assesses impairment at the end of each reporting period by evaluating conditions or events specific 
to the Group that may be indicative of impairment indicators. The decision as to the existence of impairment 
indicators requires judgement. 

3. Revenue and expenses include: 

 Note 2026 2025 
  $ $ 

Administrative expenses    
Employee benefits expense  56,990 214,878 
Office lease payments  - 17,351 
Depreciation of    

 - Right of use asset  - 19,809 
 - Plant and equipment 8 7,225 15,612 
Due diligence  1,725 25,991 
Legal services  20,183 19,472 
Company secretarial services  49,850 47,200 

  Other  224,051 211,205 
  360,024 571,518 
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4. Income tax expense 

a) Numerical reconciliation between tax expense / (benefit) and pre-tax net loss 

 2026 2025 
 $ $ 

Loss before tax (604,506) (4,050,382) 
Income tax benefit using the domestic corporation tax rate of 30% (2025: 
25%) (181,352) (1,215,115) 

Increase / (decrease) in income tax due to:   

Non-deductible expenses - - 
Temporary differences and losses not recognised 233,653 1,235,235 
Adjustments in respect of previous current income tax - - 
Tax amortisation of capital raising costs (52,301) (20,120) 

Income tax benefit - - 

b) Tax consolidation 

The company and its 100% owned controlled entities have formed a tax consolidated group. Members of the 
Consolidated Entity have entered into a tax sharing arrangement in order to allocate income tax expense to the 
wholly owned controlled entities on a pro-rata basis. The agreement provides for the allocation of income tax 
liabilities between the entities should the head entity default on its tax payment obligations. At balance date, the 
possibility of default is remote. The head entity of the tax consolidated group is Auris Minerals Limited. 

c) Tax effect accounting by members of the tax consolidated group 

Members of the tax consolidated group have entered into a tax funding agreement. The tax funding agreement 
provides for the allocation of current taxes to members of the tax consolidated group. Deferred taxes are 
allocated to members of the tax consolidated group in accordance with a group allocation approach which is 
consistent with the principles of AASB 112 Income Taxes. The allocation of taxes under the tax funding 
agreement is recognised as an increase/decrease in the controlled entities intercompany accounts with the tax 
consolidated group head company, Auris Minerals Limited. 

In this regard the Company has utilised the benefit of tax losses from controlled entities of $436,700 (2025: 
$421,621) as of the balance date. The nature of the tax funding agreement is such that no tax consolidation 
contributions by or distributions to equity participants are required. 

d) Deferred tax (liabilities) / assets not recognised 

 2026 2025 
 $ $ 

Exploration expenditure (2,758,075) (2,635,809) 
Plant and equipment 2,947 3,340 
Prepaid expenditure (6,936) (9,184) 
Environmental liability 324 324 
Provisions and sundry items 20,354 64,510 
Business related costs 110,833 80,479 
Capital losses 182,939 182,939 
Tax losses 31,699,222 30,151,020 
Deferred tax asset not recognised (29,251,608) (27,837,619) 

Net deferred tax liability - - 
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The tax losses do not expire under current legislation. Deferred tax assets have not been recognised in respect 
of these items because it is not probable that future taxable profit will be available against which the Company 
can utilise the benefits. 

5. Loss per share 

 2026 2025 
 Cents Cents 

Basic loss per share (cents) 0.04 0.85 

   
The calculation of basic loss per share at 30 June 2026 is based on the loss attributable to ordinary shareholders 
of $604,506 (2025: $4,050,382) and a weighted average number of ordinary shares outstanding of 
1,617,581,460 (2025: 476,625,957). 

This calculation does not include instruments that could potentially dilute basic earnings per share in the future, 
as these instruments are anti-dilutive, since their inclusion would reduce the loss per share. 

6. Auditors remuneration 

 2026 2025 
 $ $ 

Audit services:   
Audit and review of financial reports 27,757 27,450 

 27,757 27,450 

7. Trade and other receivables 

 2026 2025 

 $ $ 

Receivable from ATO 1,621 - 
Prepaid expenses 23,121 30,612 
Other 28,628 7,466 

 53,370 38,078 

   
The Group’s exposure to credit and currency risks and impairment losses related to trade and other receivables 
are disclosed in note 18. 
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8. Property, plant and equipment 

A reconciliation of the carrying amounts for each class of property, plant and equipment is set out below. 

 Plant & 
equipment 

Office 
equipment 

Motor 
vehicles Total 

 $ $ $ $ 
Carrying amount     

At cost 60,473 211,201 - 271,674 
Accumulated Depreciation (41,094) (194,573) - (235,667) 

Balance at 30 June 2025 19,379 16,628 - 36,007 
     

At cost 60,473 211,201 - 271,674 
Accumulated Depreciation (44,989) (197,903) - (242,892) 

Balance at 30 June 2026 15,484 13,298 - 28,782 
     

Movement in carrying amount     

Balance at 1 July 2024 24,267 20,788 55,577 100,632 
Disposals - - (49,013) (49,013) 
Depreciation (4,888) (4,160) (6,564) (15,612) 

Balance at 30 June 2025 19,379 16,628 - 36,007 
     

Balance at 1 July 2025 19,379 16,628 - 36,007 
Disposals - - - - 
Depreciation (3,895) (3,330) - (7,225) 

Balance at 30 June 2026 15,484 13,298 - 28,782 
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9. Exploration expenditure 
 Exploration Evaluation Development Total 

 $ $ $ $ 

Balance at 1 July 2024 13,569,956 - - 13,569,956 
Expenditure during the period 296,552 - - 296,552 
Adjustment to environmental  
liability (i) (11,600) - - (11,600) 

Adjustment to stamp duty 
provision 54,548 - - 54,548 

Impairment of assets (ii) (3,615,111) - - (3,615,111) 

Balance at 30 June 2025 10,294,345 - - 10,294,345 
     

Balance at 1 July 2025 10,294,345 - - 10,294,345 
Expenditure during the period 304,817 - - 304,817 
Adjustment to environmental  
liability (i) - - - - 

Adjustment to stamp duty 
provision 325,781 - - 325,781 

Impairment of assets (iii) (382,879) - - (382,879) 

Balance at 30 June 2026 10,542,064 - - 10,542,064 
     
(i) The estimated environmental liability is based on an annual assessment under the criteria adopted by the Mining rehabilitation 

Fund as implemented by the Department of Mines and Petroleum. 
(ii) The carrying value has been impaired based on tenements the Company is looking to relinquish or divest over the coming 12 

months. Any and all costs capitalised against these tenements have been reversed and recorded as an impairment expense at 
the reporting date.  

(iii) The Directors have assessed impairment under AASB 6 and have recorded impairment loss of $382,879. 

 

10. Cash and cash equivalents 

 2026 2025 

 $ $ 

Bank balances 3,052,679 1,167,661 

Cash and cash equivalents in the statement of cash flows 3,052,679 1,167,661 

The exposure to interest rate risk and a sensitivity analysis for financial assets are discussed in note 18. 
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10. Cash and cash equivalents (continued) 

a) Reconciliation of cash flows from operating activities 

 Note 2026 2025 

  $ $ 

Loss for the period after income tax  (604,506) (4,050,382) 
Adjusted for:    

Depreciation expense 8 7,225 15,612 
Profit on disposal of property, plant and equipment  - (56,896) 
Due diligence expense  1,725 25,991 
Impairment of exploration assets 9 382,879 3,615,111 

Operating loss before changes in working capital and provisions  (212,677) (450,564) 
(Increase) / Decrease in trade and other receivables  (15,292) 17,974 
(Decrease) / Increase in trade and other payables  (17,553) 4,082 

Net cash outflow from operating activities  (245,522) (428,508) 

b) Non cash financing and investing activities 

There were no non-cash financing and investing activities during the year ended 30 June 2026 (2025: 
nil).  
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11. Trade and other payables 

 2026 2025 
 $ $ 

Trade payables and other accruals 30,505 34,928 
Monies held in trust - 23,144 

 30,505 58,072 
 

12. Provisions 

Current provisions 2026 2025 

 $ $ 

Employee leave benefits - 6,006 
Provision for stamp duty - 188,100 

 - 194,106 

   
The Company settled the matter relating to stamp duty in relation to the acquisition of Grosvenor Gold Pty Ltd 
in 2012, during the current reporting period (refer Note 9).  

Non-current provisions Note 2026 2025 

  $ $ 

Environmental provision  1,080 1,080 
  1,080 1,080 

Movement in non-current provisions    

Balance at 1 July  1,080 12,680 
Provision adjustment 9 - (11,600) 

Balance at 30 June  1,080 1,080 

    
A provision has been made in respect of environmental rehabilitation on tenements based on the disturbance 
criteria as determined by Department of Mines and Petroleum. 
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13. Issued capital and reserves 

    2026 2025 
    $ $ 

Issued and fully paid ordinary 
shares 

   133,653,860 130,689,277 

      

 Note 2026 2026 2025 2025 
Movement in ordinary shares  No. $ No. $ 

On issue at 1 July  476,625,957 130,689,277 476,625,957 130,689,277 
Issue of shares for cash  800,000,000 3,200,000 - - 
Exercise of options  10,000,000 40,100 - - 
Share issue costs  - (275,517) - - 

On issue at 30 June  1,286,625,957 133,653,860 476,625,957 130,689,277 

      

Issue of Shares and Options 

The Company completed a placement in two tranches to issue 800,000,000 fully paid ordinary shares to 
existing and new institutional and sophisticated investors at a price of $0.004 per share, raising a total of $3.2 
million before costs.  

In addition, 250,000,000 unlisted options exercisable at $0.004, expiring 4 December 2028 were issued at 
$0.00001 per option. 

Movement in unlisted options 

Options expiring 
on or before 

Exercise 
price 

On issue 
1 Jul 2025 Issued Exercised Expired On issue 

30 Jun 2026 

4 Dec 2028 $0.004 - 250,000,000 (10,000,000) - 240,000,000 

  - 250.000.000 (10,000,000) - 240,000,000 

       
 

Movement in reserves 

  2026  2025  

  $ $ 
Option reserve    
Balance at 1 July  - - 
Issue of options  2,500 - 
Exercise of options  (100) - 
Balance at 30 June  2,400 - 
    

Total reserves  2,400 - 
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14. Controlled entities 

 2026 2025 
 % % 

Auris Exploration Pty Ltd, incorporated in Australia 100 100 
   

 

 

15. Segment reporting 

The Group operates in a single business segment being mineral exploration in Australia. 

The Group is domiciled in Australia. All revenue from external parties is generated from Australia only. All the 
assets are located in Australia. 

 

16. Parent information 

Statement of Financial Position 2026 2025 

$ $ 
Assets   

Total current assets 13,655,323 1,198,694 
Total non-current assets 13,158 10,330,352 

Total assets 13,668,481 11,529,046 

Liabilities   
Total current liabilities 30,515 252,188 

Total liabilities 30,515 252,188 

Equity   
Issued capital 133,653,859 130,689,277 
Reserves 2,400 - 
Accumulated losses (120,018,293) (119,412,419) 

Total equity 13,637,966 11,276,858 

   

Statement of Profit or Loss and Other Comprehensive Income   

Total loss 605,874 4,062,954 

Total comprehensive loss 605,874 4,062,954 

17. Share based payments 

There were no share-based payments during the year ended 30 June 2026 (2025: nil).  
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18. Financial instruments 
Financial risk management 

This note presents information about the Group’s exposure to credit, liquidity and market risks, their objectives, 
policies and processes for measuring and managing risk, and the management of capital. 

The Group’s principal financial instruments comprise receivables, payables, cash and short-term deposits. All 
financial assets measured at fair value are considered to be Level 1 financial assets. That is, they have quoted 
prices in active markets for identical assets. 

Risk exposures and responses 

The Group manages its exposure to key financial risks in accordance with the Group’s financial risk management 
policy. The objective of the policy is to support the delivery of the Group’s financial targets while protecting future 
financial security. 

The Board of Directors has overall responsibility for the establishment and oversight of the risk management 
framework. Management monitors and manages the financial risks relating to the operations of the Group 
through regular reviews of the risks. 

The main risks arising from the Group’s financial instruments are interest rate risk and liquidity risk. The Group 
uses different methods to measure and manage different types of risks to which it is exposed. These include 
monitoring levels of exposure to interest rates via assessments of market forecasts for interest rates and 
monitoring liquidity risk through the development of future rolling cash flow forecasts. 

The Group does not use any form of derivatives as the Group’s operations and related financial instruments are 
not at a level of complexity to require the use of derivatives to hedge its exposures. The Group does not enter 
into or trade financial instruments, including derivative financial instruments, for speculative purposes. 

Credit risk 

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in a financial loss 
to the Group. The Group’s potential concentration of credit risk consists mainly of cash deposits with banks and 
other receivables. The Group’s short term cash surpluses are placed with banks that have investment grade 
ratings. 

The maximum credit risk exposure relating to the financial assets is represented by the carrying value as at the 
balance sheet date. The Group considers the credit standing of counterparties when making deposits to manage 
the credit risk. 

Considering the nature of the Group’s ultimate customers and the relevant terms and conditions entered into 
with such customers, the Group believes that the credit risk is immaterial. 

Liquidity risk 

Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall due. The 
Group’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity 
to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses 
or risking damage to the Group’s reputation.  
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18.       Financial instruments (continued) 

Ultimate responsibility for liquidity risk management rests with the Board of Directors. The Group manages 
liquidity risk by maintaining adequate cash reserves either from funds raised in the market or via short term 
loans and by continuously monitoring forecast and actual cash flows. 

The following are the contractual and expected maturities of the Group’s non-derivative, non-cash financial 
assets and the Group’s expected maturities of financial liabilities: 

 Within 6 
months 

6 to 12 
months >12 months Total 

 $ $ $ $ 
As at 30 June 2026     
Financial assets     

Trade and other receivables 53,370 - - 53,370 
 53,370 - - 53,370 

Financial liabilities     
Trade and other payables (30,505) - - (30,505) 
Provisions - - (1,080) (1,080) 

 (30,505) - (1,080) (31,585) 

Net outflow 22,865 - (1,080) 21,785 

As at 30 June 2025     
Financial assets     
Trade and other receivables 38,078 - - 38,078 

 38,078 - - 38,078 

Financial liabilities     
Trade and other payables (58,072) - - (58,072) 
Provisions (194,106) - (1,080) (195,186) 

 (252,178) - (1,080) (253,258) 

Net outflow (214,100) - (1,080) (215,180) 

 
    

Equity price risk 

Equity price risk is the risk that the value of the Group’s financial instruments will fluctuate as a result of changes 
in market prices (other than those arising from interest rate risk or currency risk), whether caused by factors 
specific to an individual investment, its issuer or all factors affecting all instruments traded in the market. 

Capital risk management 

The Group’s objectives when managing capital are to safeguard the Group’s ability to continue as a going 
concern, so as to maintain a strong capital base sufficient to maintain future exploration, evaluation and 
development of its mineral projects. In order to maintain or adjust the capital structure, the Group may return 
capital to shareholders, issue new shares or sell assets to reduce debt. 

Due to the Group being principally involved in mineral exploration, the primary source of funding is equity 
raisings. 

As at 30 June 2026, the Group had net working capital of $3,075,544 (2025: $953,561). The Group’s net asset 
position was $13,645,310 (2025: $11,282,833). 
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18.       Financial instruments (continued) 

There were no changes in the Group’s approach to capital management during the year. Risk management 
policies and procedures are established with regular monitoring and reporting. 

The Group is not subject to externally imposed capital requirements. 

Fair value 

Details of the significant accounting policies and methods adopted, including the criteria for recognition, the 
basis of measurement and the basis on which revenues and expenses are recognised, in respect of each class 
of financial asset, financial liability and equity instrument are disclosed in Note 2 to the financial statements. 

The financial assets and liabilities included in the assets and liabilities of the Group approximate net fair value, 
determined in accordance with the accounting policies disclosed in Note 2 to the financial statements. 

Market risk 

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity 
prices will affect the Group’s income or the value of its holdings of financial instruments. The objective of market 
risk management is to manage and control market risk exposures within acceptable parameters, while optimising 
the return. 

Cash flow interest rate risk 

The Group is exposed to interest rate risk, primarily on its cash and cash equivalents. Cash flow interest rate 
risk is the risk that a financial instrument’s value will fluctuate as a result of changes in the market interest rates 
on interest- bearing financial instruments. The Group does not use derivatives to mitigate these exposures.  

The interest rate profile of the Group’s interest-bearing financial instruments was: 

 Fixed interest rate maturity 

 Average 
interest rate 

Variable 
interest 

rate 
Less than 

1 year 
1 to 5 
years 

More 
than 5 
years 

Total 

 % A$ A$ A$ A$ A$ 
At 30 June 2026       

Financial assets       

Cash and cash 
equivalents 4.73 3,052,679 - - - 3,052,679 

Financial liabilities - - - - - - 
 

      At 30 June 2025 
Financial assets       
Cash and cash 
equivalents 4.06 1,167,661 - - - 1,167,661 

Financial liabilities - - - - - - 

 
      

Cash flow sensitivity analysis for variable rate instruments 

A change of 100 basis points in interest rates at the reporting date would have no material impact on the income 
statement. There would be no effect on the equity reserves other than those directly related to income statement. 
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19. Related parties 
Key management personnel compensation 

Refer to the remuneration report contained in the directors’ report for details of the remuneration paid or payable 
to each member of the Group’s key management personnel (KMP) for the year ended 30 June 2026. 

The totals of remuneration paid to KMP of the Group during the year comprised: 

 2026 2025 
 $ $ 

Short-term employee benefits 151,018 202,520 
Post-employment benefits 3,182 3,692 
Share-based payments - - 

 154,200 206,212 

   
Other than the directors and Chief Executive Officer (if applicable), no other person is concerned in, or takes 
part in, the management of the Group or has the authority and responsibility for planning, directing and 
controlling the activities of the Group. 

Short-term employee benefits 

These amounts include fees and benefits paid to the Non-Executive Directors as well as all fees, salary, paid 
leave, fringe benefits awarded to Executive Directors as well as the Chief Executive Officer (if applicable). 

Post-employment benefits 

These represent the cost of superannuation contributions made during the year. 

Share-based payments 

These amounts represent expense related to the participation of directors in equity-settled benefit schemes as 
measured by the fair value of options or rights granted on the grant date. 

Further information in relation to key management personnel remuneration can be found in the directors’ report. 

Individual directors and executives compensation disclosures 

Information regarding individual directors' compensation and some equity instruments disclosures as required 
by Corporations Regulations 2M.3.03 is provided in the Remuneration Report section of the Directors’ Report. 

Apart from the details disclosed in this note, no director has entered into a material contract with the Group since 
the end of the previous financial year and there were no material contracts involving directors’ interests at year-
end. 

Key management personnel and director transactions 

A number of key management persons, or their related parties, hold positions in other entities that result in them 
having control or significant influence over the financial or operating policies of those entities. A number of these 
entities may or may not have transacted with the Company or its subsidiaries in each reporting period. The terms 
and conditions of the transactions with management persons and their related parties were no more favourable 
than those available, or which might reasonably be expected to be available, on similar transactions to non-
director related entities on an arm’s length basis.  
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20. Commitments and contingent liabilities 

Exploration expenditure commitments in respect of tenement holdings 

 2026 2025 
 $ $ 

Payable not later than 12 months 204,000 274,000 
Payable between 12 months and 5 years - - 

 204,000 274,000 

 

21. Events subsequent to reporting date 

No matters or circumstances have arisen since the end of the financial year which significantly affected or may 
significantly affect the operations of the Company, the results of those operations, or the state of affairs of the 
Company in future financial years. 

 



CONSOLIDATED ENTITY DISCLOSURE STATEMENT 
FOR THE YEAR ENDED 30 JUNE 2026 
 

Auris Minerals Limited  I  2026 ANNUAL REPORT 44 | P a g e  
ABN 77 085 806 284 

The consolidated entity disclosure statement has been prepared in accordance with subsection 295(3A)(a) of 
the Corporations Act 2001 (Cth). The entities listed in the statement are Auris Minerals Ltd and all the entities it 
controls in accordance with AASB 10 Consolidated Financial Statements.  

The percentage of share capital disclosed for bodies corporate included in the statement represents the 
economic interest consolidated in the consolidated financial statements. In developing the disclosures in the 
statement, the directors have relied on the advice provided by management and the Company’s taxation adviser.  

The Group’s consolidated entity disclosure statement at 30 June 2026 is set out below: 

 

  Body corporates Tax residency 

Entity name Entity type Place formed or 
Incorporated 

% of share  

capital held 

Australian or foreign 

Auris Minerals Ltd Body corporate Australia N/A  Australia 

Auris Exploration Pty Ltd Body corporate Australia 100%  Australia 
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In the opinion of the directors of Auris Minerals Limited 

(a) the Consolidated Financial Statements and Notes, as set out on pages 19 to 44, and the Remuneration 
Report in the Directors’ Report, are in accordance with the Corporations Act 2001, including: 

(i) giving a true and fair view of the Group’s financial position as at 30 June 2026 and of its 
performance, for the financial year ended on that date; and 

(ii) complying with Australian Accounting Standards (including the Australian Accounting 
Interpretations) and the Corporations Regulations 2001; 

(b) the financial report also complies with International Financial Reporting Standards as disclosed in note 
1(a); 

(c) the consolidated entity disclosure statement required by section 295(3A) of the Corporations Act is true 
and correct; and 

(d) there are reasonable grounds to believe that the Company will be able to pay its debts as and when they 
become due and payable. 

The directors have been given the declarations required by section 295A of the Corporations Act 2001 from the 
Chief Executive Officer (equivalent) and Chief Financial Officer (equivalent) for the financial year ended 30 June 
2026. 

 

Signed in accordance with a resolution of the directors. 

 
NEVILLE BASSETT  
NON-EXECUTIVE CHAIR 
 
Dated at West Perth this 21st day of August 2026 

 



 

 

 

 

 

Independent Auditors’ Report to the members of Auris Minerals Limited 

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of Auris Minerals Limited (the Company) and its subsidiaries (the Group), which 
comprises the consolidated statement of financial position as at 30 June 2026, the consolidated statement of profit or loss 
and other comprehensive income, the consolidated statement of changes in equity and the consolidated statement of cash 
flows for the year then ended, and notes to the financial statements, including material accounting policy information, the 
consolidated entity disclosure statement and the directors' declaration. 

In our opinion, the accompanying financial report of the Group is in accordance with the Corporations Act 2001, including: 

 (i) giving a true and fair view of the Group's financial position as at 30 June 2026 and of its financial performance for the 
year then ended; and 

 (ii) complying with Australian Accounting Standards and the Corporations Regulations 2001. 

 

Basis for Opinion 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 
further described as in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Group in accordance with the auditor independence requirements of the Corporations Act 2001 and the 
ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional 
Accountants (including Independence Standards) (the code) that are relevant to our audit of the financial report in Australia. 
We have also fulfilled our other ethical responsibilities in accordance with the Code. 
 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors 
of the Company, would be in the same terms if given to the directors as at the time of this auditor's report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial 
report of the current period. These matters were addressed in the context of our audit of the financial report as a whole, and 
in forming our opinion thereon, and we do not provide a separate opinion on these matters. We have determined the matter 
described below to be a key audit matter to be communicated in our report. 
  



 

 

 
Capitalised Exploration Expenditure  
Refer to Note 9, Capitalised Exploration Expenditure $10,542,064 and accounting policy Note 2(f). 

Key Audit Matter How our audit addressed the matter 

Auris Minerals Limited holds a significant balance of 
capitalised exploration and evaluation expenditure, 
which represents a major asset on the Group’s statement 
of financial position. At 30 June 2026, exploration assets 
amounted to $10,542,064. During the year, exploration 
expenditure of $304,817 was incurred and an 
impairment loss of $382,879 was recognised in respect 
of exploration assets. 

 

Under AASB 6 Exploration for and Evaluation of Mineral 
Resources, capitalised exploration expenditure is 
required to be assessed for indicators of impairment. The 
Group's accounting policy requires exploration assets to 
be reviewed at each reporting date for indicators of 
impairment and written down where the carrying amount 
is not recoverable. 

 

Given the significance of the exploration asset balance 
and the judgement involved in assessing the Group's 
rights to explore, the continuation of exploration activities 
and whether circumstances exist that indicate the 
carrying amount may not be recoverable, this area was 
a key focus of our audit. 

  

Our audit work included, but was not restricted to, the following: 
 

• · We obtained evidence that the Group retains valid rights to 
explore in the areas represented by capitalised exploration 
expenditure by reviewing the Group's tenement register and 
independently verifying a sample of tenement holdings. 

 

• · We reviewed the Group's tenement portfolio and assessed 
whether the rights to tenure remained current at 30 June 2026, 
including consideration of the Group's interests in the Morck 
Well and Forrest projects. The Group's portfolio at 30 June 
2026 comprised tenements covering approximately 223 km². 

• · We assessed management's impairment review process and 
considered whether indicators of impairment existed in 
accordance with AASB 6, including management's 
assessment of tenements that may be relinquished, divested 
or otherwise discontinued. 

 

• · We reviewed the impairment recognised during the year of 
$382,879 and assessed whether the impairment related to the 
relevant exploration areas and was appropriately recognised 
in the financial statements. 

 

• · We reviewed the Group's exploration activities and future 
exploration plans to assess whether substantive exploration 
activities are continuing in the areas where exploration 
expenditure remains capitalised. In particular, we considered 
the planned drilling program at Morck Well targeting Jacques 
East and Frenchy's South. 

 

• · We reviewed the Group's plans and activities relating to the 
Forrest Project, including the conceptual mining optimisation 
studies being undertaken to determine the pathway for 
progressing the resource. 

 

• · We reviewed Board minutes, ASX announcements and 
discussions with management to understand the Group's 
intentions regarding ongoing exploration activities, including 
decisions to relinquish, divest or discontinue exploration in 
specific areas. 

 

• · We assessed whether the exploration expenditure 
capitalised during the year was incurred in respect of 
identifiable areas of interest for which the Group retained 
current rights to tenure and where the relevant criteria for 
capitalisation under the Group's accounting policy were 
satisfied. 

 

• · We reviewed budgets, exploration programs and other 
supporting documentation to assess whether exploration 
activities were planned or continuing in areas where 
exploration assets remained capitalised. 

 

• · We considered whether the Group had made any decision to 
proceed to development of a specific area of interest where 
the carrying amount of the exploration asset was unlikely to be 
recovered through successful development or sale. 

 

• · We evaluated the adequacy of the related disclosures in Note 
9 and the accounting policy disclosures relating to exploration 
expenditure and impairment. 

 
 

 



 

 

Other Information 

The directors are responsible for the other information. The other information obtained at the date of this auditor's report is 
included in the annual report but does not include the financial report and our auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and accordingly we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of this auditor's report, we conclude 
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report 
in this regard. 

Responsibilities of Directors for the Financial Report 

The directors of the Company are responsible for the preparation of i) the financial report (other than the consolidated entity 
disclosure statement) that gives a true and fair view in accordance with Australian Accounting Standards and the Corporations 
Act 2001; and ii) the consolidated entity disclosure statement that is true and correct in accordance with the Corporations Act 
2001 and for such internal control as the directors determine is necessary to enable the preparation of i) the financial report 
(other than the consolidated entity disclosure statement) that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error; and ii) the consolidated entity disclosure statement that is true and correct and is free of 
misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the Group’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the 
directors either intend to liquidate the Group or to cease operations, or have no realistic alternative but to do so. 

Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance but is not a guarantee that an audit conducted in accordance with Australian Auditing Standards 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the directors. 

• Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on 
the Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial report or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the 
financial report represents the underlying transactions and events in a manner that achieves fair presentation. 



 

 

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide the directors with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on 
our independence, and where applicable, related safeguards. 

From the matters communicated with the directors, we determine those matters that were of most significance in the audit of 
the financial report of the current period and are therefore the key audit matters. We describe these matters in our auditor’s 
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Report on the Remuneration Report 

We have audited the Remuneration Report included in pages 8 to 11 of the directors’ report for the year ended 30 June 2026. 
The directors of Auris Minerals Limited are responsible for the preparation and presentation of the Remuneration Report in 
accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on the Remuneration 
Report, based on our audit in accordance with Australian Auditing Standards. 

Opinion 

In our opinion, the Remuneration Report of Auris Minerals Limited for the year ended 30 June 2026 complies with section 
300A of the Corporations Act 2001. 
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