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Key highlights: 

• Bleiberg Maiden Drilling Program  
Maiden diamond drilling at the Bleiberg Zinc-Lead-Germanium Project, Austria, confirmed 
a mineralised carbonate-hosted system and validated the Company’s geological model in 
a globally significant historic district. 
 

• US Germanium-Gallium at Apex 
Battery Age materially expanded project footprint through additional claim staking, 
consolidating highly prospective ground adjacent to the historic Apex Mine, one of the only 
known high-grade germanium–gallium systems in the United States. 

 
• Maiden RC Drilling Program at El Aguila 

High‑grade gold–silver mineralisation confirmed at the El Aguila Project, Argentina, with 
maiden RC drilling defining strike extensions and confirming continuity of a 
low‑sulphidation epithermal system. 

 
• Germanium Technology & NTU Evaluation Licence 

BM8 secured an evaluation licence with NTUitive (NTU Singapore) covering six 
germanium-related inventions in advanced semiconductor and optoelectronics fabrication, 
strengthening downstream specification know-how. In parallel, sustainable processing 
pathways including mechanochemical and low-acid leaching methods are under 
assessment, positioning BM8 ahead of rising Western demand driven by Chinese export 
restrictions on germanium. 
 

Battery Age Minerals Ltd (ASX: BM8, “Battery Age” or “the Company”) presents this 
Quarterly Activities Report for the three‑month period ended 31 March 2026 (“Quarter”), 
summarising exploration, technical, financial and corporate activities undertaken across the 
Company’s project portfolio in Austria, Argentina, the United States and Canada. 

During the Quarter, the Company reported results from exploration programs previously 
completed at the Bleiberg Zinc–Germanium Project in Austria and the El Aguila Gold–Silver 
Project in Santa Cruz Province, Argentina. These results advanced geological understanding 
at both projects and provided a technical basis for ongoing interpretation, target refinement 
and follow‑up exploration planning. In parallel, the Company continued germanium‑focused 
technical evaluation work in collaboration with research institutions, supporting project 
assessment and complementing exploration activities across the Bleiberg and Apex projects. 
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Project Activities 
Bleiberg Zinc-Germanium Project (Bad Bleiberg, Austria)  

Battery Age designed and executed a surface diamond drilling program targeting areas 
surrounding the historic Bleiberg–Kreuth zinc-lead–germanium mining district, which was 
mined for over 700 years and is recognised for carbonate-hosted, replacement-style sulphide 
mineralisation with documented germanium enrichment. 

Diamond drilling at the Bleiberg Zinc–Lead–Germanium Project was completed during the 
previous Quarter, with results reported during the Quarter ended 31 March 2026. 

The drilling program comprised six diamond drill holes for a total of 1,685 metres, testing the 
Rubland and Tschöklnock targets within the historic Bleiberg–Kreuth mining corridor (Figure 
1), a district recognised for extensive carbonate‑hosted zinc–lead mineralisation with 
associated germanium enrichment. 

 
Figure 1: Bleiberg maiden drilling program – drill hole locations 

Target Areas Tested - Rubland 

The Rubland target forms part of the historic Bleiberg–Kreuth mining district and was subject 
to underground exploration and development during the historical operation at the historical 
Bleiberg mine. 

The 2025 diamond drilling program targeted the northern limb of a regional synclinal structure 
beneath and adjacent to areas of historic underground development (Figure 2). Three closely 
spaced drill holes were collared to test the geometry, continuity and controls on mineralisation 
interpreted from historical data and modern reinterpretation. 
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The drilling intersected structurally controlled sulphide mineralisation within favourable 
carbonate stratigraphy (Figure 3), including: 

• 2025BBDH_004: 11.0 m @ 0.58% Zn+Pb from 124m 

• 2025BBDH_005: 6.5 m @ 1.77% Zn+Pb from 140m 

o  Incl.  2.5 m @ 3.96% Zn+Pb from 141m 

 
Figure 2: N-S cross section illustrating the geology and structure of the Rubland adit and BM8’s target 
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Figure 3: Shows fault and matrix-controlled sphalerite and galena in hole 25BBDH_005 (141-143.5m) at the 
Rubland target. 

Target Areas Tested - Tschöklnock 

At the Tschöklnock target three diamond drill holes tested the lower limb of a syncline over 
approximately 2 km of strike (Figure 1). Drilling intersected folded and fault-bounded carbonate 
stratigraphy consistent with the Company’s geological model. 

A zinc anomaly was intersected at the Tschöklnock drilling in hole 25BBDH_001, which 
penetrated a major structure (Schliewa Fault). The observed anomalism is associated with 
moderately to strongly oxidised gossanous and brecciated carbonate rocks as a result of 
faulting. At a 0.20% Zn cut off, the anomaly extends over 40m (Figure 4) 

The anomalism in 2025BBDH_001 is open at depth. An interval of 6 consecutive metres 
(292-298m), near the end of the drill hole were selected for germanium analysis by fusion 
method at ALS laboratory, Ireland. Despite the relative low levels of zinc and the high 
mobility of germanium in oxidised rocks up to 9 ppm Ge were consistently recorded. 
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Figure 4: Cross section of the Tschöklnock geology and drill target setting including laboratory results from the 
first drill hole. 

Forward work program 

Preparation of the 2026 Bleiberg drilling permit application is underway, incorporating 
proposed extensions at Rubland and additional historically referenced target areas west of the 
Antoni Shaft and West Shaft from the historic Bleiberg mine. 

Engagement with local mining authorities is ongoing in relation to potential re‑entry of historic 
adits to support underground geological surveys and sampling. 

A site visit is being undertaken during April 2026 to facilitate on‑ground technical review and 
engagement with local and European stakeholders relevant to project advancement. 

Apex Germanium Gallium Project (Utah, USA) 

The Apex Project is located in the Beaver Dam Mountains of south-west Utah, approximately 
22 km west of St George and 9 km north of the Arizona border (Figure 5). The project lies 
within one of the only known high-grade germanium–gallium systems in the United States. 
Mineralisation at the historic Apex Mine is hosted in brecciated and dolomitised Callville 
Limestone beneath the Pakoon Dolomite, with mineralisation strongly controlled by the Apex 
Fault. 
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Figure 5: Apex project, located in south-west Utah, USA 

During the Quarter, the Company staked an additional 51 unpatented lode mining claims, 
increasing the Apex Project landholding by approximately 40% (Figure 6). The expanded 
tenure consolidates prospective ground immediately surrounding the historic Apex Mine and 
captures potential extensions of favourable stratigraphy and structurally controlled mineralised 
corridors. Once registered with the Bureau of Land Management, the claims will materially 
enhance the Company’s ability to systematically explore the district-scale mineralised system. 

Forward work program 

Forward work at the Apex Project will focus on advancing target definition through field‑based 
geological activities across the expanded claim package. Interpretation of the high‑resolution 
WorldView‑3 SWIR and VNIR datasets is ongoing and is being used to refine understanding 
of lithological boundaries, alteration patterns and structural controls associated with 
germanium–gallium mineralisation. 

Planned field activities will focus on areas identified through interpretation of the 
high‑resolution WorldView imagery, with priority given to zones of interpreted structural 
complexity and favourable stratigraphic settings. Fieldwork will include detailed geological 
mapping, structural analysis and surface prospecting to ground‑truth remote sensing 
interpretations and assess the distribution of fault‑related breccia zones and prospective 
carbonate host units. 

Integration of field observations with existing geological datasets will be undertaken to further 
refine the geological model and prioritise areas of interest for subsequent exploration phases. 
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Figure 6: Location of the Apex claim blocks, including the newly staked Apex east block comprising of 51 
unpatented lode mining claims. 

Germanium Technical Evaluation & Processing Studies 

During the Quarter, the Company advanced technical evaluation work focused on germanium 
material specifications and processing considerations relevant to its germanium‑prospective 
projects. This work sits within a broader strategic context: global germanium supply remains 
concentrated and is increasingly subject to export restrictions and geopolitical tensions, 
reinforcing the importance of Western-aligned sources in markets where germanium is a 
critical input including fibre-optic networks, infrared optics, advanced semiconductors and 
sensing systems. 

As part of this strategy, BM8 secured an evaluation licence with NTUitive, the 
commercialisation entity of Nanyang Technological University, Singapore, to evaluate six 
germanium-related inventions covering optoelectronic and integration platforms within 
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advanced semiconductor and optoelectronics device fabrication. The evaluation is intended to 
strengthen BM8's downstream specification and qualification know-how, an important 
capability in markets where purity, consistency and traceability directly influence pricing and 
long-term supply contracting. 

The technical evaluation program involves material-level, device-level and system-level 
review, examining how germanium material properties interact with fabrication processes and 
end-use performance requirements. Insights from this work are intended to inform a "spec-to-
process" feedback loop, aligning future resource development and processing strategies with 
downstream qualification pathways. 

In parallel, the Company continued assessment of lower-impact germanium processing 
concepts, including mechanochemical activation approaches and selective low-acid or 
organic-acid leaching methodologies aimed at reducing chemical intensity, energy input and 
process hazards relative to conventional extraction techniques. This work complements 
ongoing exploration activities at the Bleiberg Zinc–Lead–Germanium Project (Austria) and the 
Apex Germanium–Gallium Project (USA). 

 
Figure 7:  Abstract Graphic Representation of Evaluation Program 

University of Sydney Collaboration 
During the Quarter, the Company continued technical work in collaboration with the University 
of Sydney’s School of Chemical and Biomolecular Engineering, focused on the assessment of 
advanced germanium recovery techniques. 

The program is evaluating electromagnetic‑based processing methods for germanium 
extraction, with the objective of improving understanding of recovery behaviour and process 
responses relevant to germanium‑bearing materials. Work undertaken during the Quarter 
remained at a technical evaluation stage and focused on laboratory‑scale assessment of 
processing concepts. 

This research activity complements the Company’s broader germanium‑focused technical 
work and ongoing exploration programs by supporting improved understanding of potential 
processing pathways applicable to germanium mineralisation at the Bleiberg Zinc–Lead–
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Germanium Project and the Apex Germanium–Gallium Project, in addition to recovery of Ge 
from e-waste. 

El Aguila Gold-Silver Project (Santa Cruz, Argentina) 

The El Aguila Project (Figure 8) is strategically positioned within a well-established mining 
region, bordered by significant producing operations such as Cerro Moro (Pan American 
Silver), Cerro Vanguardia (AngloGold Ashanti), and the Don Nicolás mine operated by Cerrado 
Gold. 

 
Figure 8: El Aguila Project – located in the rich gold and silver mining region of Santa Cruz. Proximal to large 
scale operating Au and Ag mines. 

During the Quarter, the Company reported assay results from its maiden reverse circulation 
(RC) drilling program at the El Aguila Project in Santa Cruz Province, Argentina. The program 
comprised 23 RC drill holes for a total of 2,565 metres, targeting the Aguila Main, Aguila South 
and San Cristobal prospects. 

Results confirmed widespread shallow gold–silver mineralisation (Figure 9), consistent with a 
well‑preserved low‑sulphidation epithermal system. Reported significant intercepts included:  

• 10 m @ 17.52 g/t Ag and 0.89 g/t Au from 19 m  

o Incl. 1 m @ 44.60 g/t Ag and 2.09 g/t Au from 28 m in EARC25-17 

• 1 m @ 203 g/t Ag and 1.56 g/t Au from 83 m in EARC25-03 

• 2 m @ 35.8 g/t Ag and 1.22 g/t Au from 12 m in EARC25-03 

• 1 m @ 7.90 g/t Ag and 9.92 g/t Au from 59 m in EARC25-04 

• 3 m @ 8.03 g/t Ag and 2.6 g/t Au from 75 m in EARC25-09 
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Figure 9: Plan view of the 2025 EL Aguila drilling and drilling highlights.  

The RC program reaffirms mineralisation is hosted within veins sitting on multiple cross cutting 
faults, within a larger highly prospective corridor.  

Clay‑altered andesite and dacitic tuffs, chalcedonic stockwork veining, strong colour 
anomalies, and zones of intense alteration highlight hydrothermal fluid pathways developed 
along intersecting fault sets. 

Forward work program 

To date, exploration activities at El Aguila have focused on defining the distribution of relatively 
shallow mineralisation and assessing continuity through a combination of infill and step‑out 
drilling. Results to date indicate that the mineralisation remains open along strike and at depth. 

The Company is now reviewing and integrating all available geological, geochemical, and 
geophysical data to refine interpretation of the broader mineralised corridor and prioritise areas 
for follow‑up exploration. This integrated review is intended to improve understanding of 
structural controls on mineralisation and guide the next phase of technical work. 

Forward activities are expected to focus on targeted field‑based evaluation, which may include 
geological mapping, structural analysis and surface sampling, together with assessment of the 
potential to complete a ground‑based induced polarisation (IP) geophysical survey over priority 
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areas. Any initial field activities would be designed to validate interpretations derived from data 
integration and support further refinement of the geological model. 

Encouraging results from strike‑extension work have defined favourable structural zones over 
approximately 2.7 km at El Aguila Main and 1.5 km at El Aguila South, both of which remain 
open. At San Cristobal, the identification of mineralisation in a previously untested area 
highlights additional opportunities for systematic field evaluation aimed at expanding the 
mineralised footprint across the project.  

Falcon Lake Lithium Project (Ontario, Canada)  

No exploration activities were conducted during the Quarter. 

Jesse Lake Lithium Project (Ontario, Canada) 

No exploration activities were conducted during the Quarter. 

King Tut Project (Argentina) 

No exploration activities were conducted during the Quarter.  

Bloom Lake Project (Bloom Lake, Canada) 

No exploration activities were conducted during the Quarter.  

Corporate 
Leadership Transition and Continuity 
During the Quarter, the Company confirmed the appointment of Mr Sebastian Kneer as Chief 
Executive Officer, effective 2 February 2026. Mr Kneer brings extensive international 
exploration and project development experience across multiple commodities and jurisdictions 
and has assumed leadership of the Company as it advances exploration, technical evaluation 
and project‑level activities across its portfolio. 

Business Development 

Looking ahead, the Company intends to continue evaluating business development 
opportunities aligned with its strategy and complementary to its existing asset base. In addition 
to its focus on germanium‑related initiatives, the Company is reviewing projects across a 
broader range of commodities and jurisdictions, including under‑explored or overlooked 
regions that may offer potential for the discovery of large‑scale, high‑quality mineral resources. 

These reviews are expected to focus on geological prospectivity, technical merit and 
jurisdictional factors, with the objective of identifying opportunities that could enhance portfolio 
quality and long‑term value creation. All such opportunities will remain subject to further 
technical, commercial and strategic assessment. 

There is no certainty that these forward‑looking reviews or discussions will result in the 
acquisition of any additional projects or assets. 

Appendix 5B 

The Appendix 5B quarterly cashflow report for the Quarter is submitted separately. 
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The Group closed the Quarter with a cash balance of $2,571k. Exploration expenditure during 
the Quarter totalled $1,176k (unaudited). 

The Company currently holds 34.5m shares in Eminence Minerals Ltd (ASX: EMA) which has 
a cash value at the end of the Quarter of: $1.4m at $0.04 per share (share price 31 March 
2026). 

Payments to Related Parties  

Pursuant to section 6 of the Company’s Appendix 5B, and as required under ASX Listing Rule 
5.3.5, during the Quarter the Company paid $57k to the Directors for remuneration. 

Capital Structure 

The capital structure at the end of the Quarter was as follows: 

• 221,427,559 Ordinary Shares. 

• 34,500,005 Options. 

• 2,830,000 Performance Rights. 

Interests in Mining Tenements as at 31 March 2026 

Location Tenement Reference Interest during 
Quarter 

Interest at the end 
of Quarter 

Western Australia1 M47/1450 - 22.19% 
Canada, Bloom Lake 
 
 
 
 
  

221266, 221267, 229223 
243759, 251792, 251793 
251794, 287807, 308044 
325202, 336173, 582713 
582714, 716167, 716168, 
716165, 716166, 716170, 
716171, 716169 

- 
 
 
 
 
  

100% 
 
 
 
 
  

Canada, Falcon Lake 
- Central 
 
 
 
 
 
 
 
 
 
 
 
 

727287 to 727384 
668831, 670166, 670168, 
721084, 721085, 746214, 
754668 
2106057-106058, 121357-
121360, 122094, 132858-
132859, 134102, 136948, 
136962, 142489, 148810, 
164547-164548, 166603, 
178073, 179345, 185376-
185377, 186114-186115, 
208573, 209065, 215331, 
224637-224639, 237714-
237716, 244810, 246081, 
252181, 256393-256395, 
274457, 281913, 289275, 
291550, 301417-301418, 
302155, 311782-311784 

 
- 

 

- 
 
 
- 
 

 
100% 

 

100% 
 
 

90% 
 

- West 881301 - 100% 
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Location Tenement Reference Interest during 
Quarter 

Interest at the end 
of Quarter 

- East 881299, 881300 - 100% 
Canada, Jessie Lake 834651 – 834704 

835652 - 835724 
- 100% 

Austria, Bleiberg3 EL 476/22 (BB1) – 591/22 
(BB116) 
1524/23 (1/23) – 1583/23 
(60/23) 1413/24 – 1542/24 
(545/24 - 674/24) 

- 
 
- 
 

51% 
 

100% 
 

Austria, Hochibir 774/24 (1/24) - 1387/24 
(614/24) 
1389/24 (615/24) – 1412/24 
(638/24) 

- 100% 

USA, Apex4 
UT106756674 – 
UT106756808 

100% 100% 

Argentina5 168-L-1939 - 100% 

 66-C-2005 - 100% 
 28-L-2011 - 100% 

1. Battery Age’s interest in the Hamersley Iron Ore Project is held indirectly by way of its investment held in Eminence 
Minerals Limited. Reduced interest as a result of dilution due to equity placements completed by EMA during the period. 

2. The Company may acquire the final 10% of the above identified Falcon Lake tenements by paying an amount equal to 
the lower of (i) the price determined by an independent valuation, or (ii) A$2,000,000. 

3. The Company may acquire a further 14% interest (total 65%) in the above Bleiberg tenements within 36 months of 
acquiring the abovementioned 36% interest by incurring an additional C$3,500,000 in expenditure on the project.  
The Company may acquire the final 15% interest (total 80%) in the above Bleiberg tenements within 6.5 years from 
executing the Bleiberg Addendum Agreement upon completion of a Bankable Feasibility Study that is compliance to JORC 
and indicates the project will have a production rate of at least 100,000 tonnes per year. Refer to Bleiberg earn-in terms 
and structure set out in the Company’s Prospectus dated 7 December 2022, and announcement 16 May 2024. 

4. As announced on 31 March 2026, BM8 has staked an additional 51 unpatented lode mining claims which are still in 
process of being registered with Bureau of Land Management. Above claims represent claims staked in prior quarter and 
received registration in the current quarter. 

5. As announced on 31 January 2025, the Company has entered into a Farm-In Agreement with Fredonia Mining Inc. to 
earn up to 80% to 100% ownership of the El Aguila Project in the Santa Cruz province, Argentina. Refer to announcement 
dated 31 January 2025 for full terms and conditions of the Farm-In Agreement. 

- END - 
Release authorised by the Board of Battery Age Minerals Ltd. 

Contacts 

Investors / Shareholders  
Sebastian Kneer 
Chief Executive Officer 
P: +61 (0) 8 9465 1041 
E: info@batteryage.au 
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Compliance Statement  
This report contains information on the Falcon Lake and Jessie Lake Projects extracted from an ASX market announcement dated 
8 December 2022, 2 February 2023, 13 June 2023, 4 July 2023, 26 July 2023, 31 July 2023, 2 August 2023, 16 August 2023, 6 
September 2023, 14 September 2023, 5 October 2023, 10 October 2023, 16 October 2023, 25 October 2023, 1 November 2023, 
30 November 2023, 13 December 2023, 18 April 2024, 8 July 2024, 11 July 2024, 12 August 2024, 12 September 2024, 20 
November 2024, 22 January 2025, 28 January 2025 and 14 August 2025 released by the Company and reported in accordance 
with the 2012 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC 
Code).  
This report contains information on the Bleiberg and Hochobir Projects extracted from an ASX market announcement dated 8 
December 2022, 2 February 2023, 13 July 2023, 21 August 2023, 26 February 2024, 26 March 2024, 23 April 2024, 16 May 2024, 
29 August 2024, 18 December 2024, 22 January 2025, 29 January 2025, 17 April 2025, 18 December 2025 and 24 March 2026 
released by the Company and reported in accordance with the 2012 edition of the “Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves” (JORC Code). The original market announcement is available to view on 
www.batteryage.au and www.asx.com.au. Battery Age is not aware of any new information or data that materially affects the 
information included in the original market announcement. 
This report contains information on the El Aguila Project extracted from an ASX market announcement dated 31 January 2025, 28 
May 2025, 5 September 2025,18 December 2025 and 5 March 2026 released by the Company and reported in accordance with the 
2012 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC Code). 
The original market announcement is available to view on www.batteryage.au and www.asx.com.au. Battery Age is not aware of 
any new information or data that materially affects the information included in the original market announcement. 
This report contains information on the Apex Project extracted from an ASX market announcement dated 31 October 2025, 6 
November 2025 and 31 March 2026 released by the Company and reported in accordance with the 2012 edition of the “Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (JORC Code). The original market announcement 
is available to view on www.batteryage.au and www.asx.com.au. Battery Age is not aware of any new information or data that 
materially affects the information included in the original market announcement. 
Forward Looking Statements  
Information included in this release constitutes forward-looking statements. Often, but not always, forward looking statements can 
generally be identified by the use of forward looking words such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, 
“continue”, and “guidance”, or other similar words and may include, without limitation, statements regarding plans, strategies and 
objectives of management, anticipated production or construction commencement dates and expected costs or production outputs. 
Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the 
Company’s actual results, performance and achievements to differ materially from any future results, performance or achievements. 
Relevant factors may include, but are not limited to, changes in commodity prices, foreign exchange fluctuations and general 
economic conditions, increased costs and demand for production inputs, the speculative nature of exploration and project 
development, including the risks of obtaining necessary licenses and permits and diminishing quantities or grades of reserves, 
political and social risks, changes to the regulatory framework within which the company operates or may in the future operate, 
environmental conditions including extreme weather conditions, recruitment and retention of personnel, industrial relations issues 
and litigation. Forward looking statements are based on the Company and its management’s good faith assumptions relating to the 
financial, market, regulatory and other relevant environments that will exist and affect the Company’s business and operations in 
the future. The Company does not give any assurance that the assumptions on which forward looking statements are based will 
prove to be correct, or that the Company’s business or operations will not be affected in any material manner by these or other 
factors not foreseen or foreseeable by the Company or management or beyond the Company’s control. Although the Company 
attempts and has attempted to identify factors that would cause actual actions, events or results to differ materially from those 
disclosed in forward looking statements, there may be other factors that could cause actual results, performance, achievements or 
events not to be as anticipated, estimated or intended, and many events are beyond the reasonable control of the Company. 
Accordingly, readers are cautioned not to place undue reliance on forward looking statements. Forward looking statements in these 
materials speak only at the date of issue. Subject to any continuing obligations under applicable law or any relevant stock exchange 
listing rules, in providing this information the company does not undertake any obligation to publicly update or revise any of the 
forward-looking statements or to advise of any change in events, conditions or circumstances on which any such statement is based.
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+ See chapter 19 of the ASX Listing Rules for defined terms.

Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

BATTERY AGE MINERALS LTD 

ABN Quarter ended (“current quarter”) 

80 085 905 997 31 March 2026 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (9 
months) 
$A’000 

1. Cash flows from operating activities
- - 1.1 Receipts from customers

1.2 Payments for

(28) (131) (a) exploration & evaluation

(b) development - - 

(c) production - - 

(d) staff costs (273) (722) 

(e) administration and corporate costs (358) (1,378) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 7 7 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other (provide details if material - - 

1.9 Net cash from / (used in) operating 
activities 

(652) (2,224) 

2. Cash flows from investing activities

- - 
2.1 Payments to acquire or for:

(a) entities

(b) tenements - - 

(c) property, plant and equipment - - 

(d) exploration & evaluation (1,148) (3,195) 

(e) investments - - 

(f) other non-current assets - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (9 
months) 
$A’000 

2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

(1,148) (3,195) 

 

3. Cash flows from financing activities 

- 8,500 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

(107) (522) 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings (14) (29) 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (leases) - - 

3.10 Net cash from / (used in) financing 
activities 

(121) 7,949 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

4,492 41 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(652) (2,224) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(1,148) (3,195) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

(121) 7,949 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (9 
months) 
$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

- - 

4.6 Cash and cash equivalents at end of 
period 

2,571 2,571 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 165 4,492 

5.2 Call deposits 2,406 - 

5.3 Bank overdrafts - - 

5.4 Other (Directors Capital Raise Feb 25) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

2,571 4,492 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

(57) 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 

  
 

7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 
Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other  - - 

7.4 Total financing facilities - - 
   

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 
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8. Estimated cash available for future operating activities $A’000 
8.1 Net cash from / (used in) operating activities (item 1.9) (652) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(1,148) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (1,800) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 2,571 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 2,571 
   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 1.43 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: The Company will continue to closely monitor its available cash and will adjust 
operating, and exploration expenditure as required. 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: The Company has been able to demonstrate a record of securing funding when 
required and is confident that it will continue to do so into the future. 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: Yes, the Company expects to continue its operations and exploration activities to 
meet tenement requirements and will review and adjust according to its available 
funding. 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 
 

Compliance statement 
1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

Date: 30 April 2026 

 

Authorised by: The Board of Battery Age Minerals Ltd 
(Name of body or officer authorising release – see note 4) 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 
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3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 
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