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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

Blackstone Minerals Ltd

ACN/ARSN

614 534 226

1. Details of substantial holder (1)

Name

Vison Pty Ltd <Philip Garratt Family Trust>

ACN/ARSN (if applicable)

008 916 676

The holder became a substantial holder on

2. Details of voting power

26/09/2025

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person's votes (5)

Voting power (6)

Ordinary shares (ORD)

84,861,341

84,861,341

5.022%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

See Annexure A

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder (8)

Class and number of securities

See Annexure A

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number of securities

Cash Non-cash

See Annexure A
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

N/A N/A

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
VISON PTY LTD C G BARRON, 8 May Avenue, SUBIACO WA 6008
——
Signature
print name Philip J Garratt capacity Director - Vison Pty Ltd
sign here date 26/09/2025

DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.
(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

(6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(7) Include details of:

(@) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification

applies).
See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(8) If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
"unknown".

(9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




Annexure A -

3.

Holder of relevant interest

Nature of relevant interest

Class and number of
securities

Vison Pty Ltd <Philip
Garratt Family Trust>

Deemed relevant
interest due to having
the power to control
the voting rights
attached to the
securities and the
disposal of the
securities pursuant to
s608(1) (b) and (c) of
the Act

79,747,545 ORD

VISON PTY LTD <The
Philip Garratt Family>

Deemed relevant
interest due to having
the power to control
the voting rights
attached to the
securities and the
disposal of the
securities pursuant to
s608 (1) (b) and (c) of
the Act

2,055,221.00 ORD

VISON PTY LTD <P & H
GARRATT SUPER A/C>

Deemed relevant
interest due to having
the power to control
the voting rights
attached to the
securities and the
disposal of the
securities pursuant to
s608 (1) (b) and (c) of
the Act

3,058,575.40 ORD

4.

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder

Class and number
of securities

Vison Pty Ltd <Philip
Garratt Family Trust>

Citicorp Nominees
Pty Ltd

Vison Pty Ltd
<Philip Garratt
Family Trust>

79,747,545 ORD

VISON PTY LTD <The
Philip Garratt
Family>

VISON PTY LTD <The
Philip Garratt
Family>

VISON PTY LTD <The
Philip Garratt
Family>

2,055,221.00 ORD

VISON PTY LTD <P & H
GARRATT SUPER A/C>

VISON PTY LTD <P &
H GARRATT SUPER
A/C>

VISON PTY LTD <P &
H GARRATT SUPER
A/C>

3,058,575.40 ORD




Holder of relevant interest

Date of Acquisition

Consideration

Number of Securities

VISON PTY LTD <The Philip 12/09/2025 $2,629.32 40,221

Garratt Family>

VISON PTY LTD <The Philip 3/09/2025 $1,109.95 15,000
Garratt Family>

VISON PTY LTD <The Philip 2/09/2025 $3,464.95 50,000
Garratt Family>

VISON PTY LTD <The Philip 2/09/2025 $1,739.95 25,000
Garratt Family>

VISON PTY LTD <The Philip 1/09/2025 $5,044.95 75,000
Garratt Family>

VISON PTY LTD <The Philip 1/09/2025 $1,689.95 25,000
Garratt Family>

VISON PTY LTD <The Philip 1/09/2025 $3,364.95 50,000
Garratt Family>

VISON PTY LTD <The Philip 29/08/2025 $1,714.95 25,000
Garratt Family>

VISON PTY LTD <The Philip 27/08/2025 $2,464.95 35,000
Garratt Family>

VISON PTY LTD <The Philip 27/08/2025 $1,064.95 15,000
Garratt Family>

VISON PTY LTD <The Philip 11/08/2025 $4,154.95 60,000
Garratt Family>

VISON PTY LTD <The Philip 1/08/2025 $6,819.95 100,000
Garratt Family>

VISON PTY LTD <The Philip 8/07/2025 $10,519.95 150,000
Garratt Family>

VISON PTY LTD <The Philip 8/07/2025 $7,119.95 100,000
Garratt Family>

VISON PTY LTD <The Philip 25/06/2025 $4,564.95 50,000
Garratt Family>

VISON PTY LTD <The Philip 24/06/2025 $24,512.11 270,000
Garratt Family>

VISON PTY LTD <The Philip 24/06/2025 $1,854.95 20,000
Garratt Family>

VISON PTY LTD <The Philip 24/06/2025 $1,349.95 15,000
Garratt Family>

VISON PTY LTD <The Philip 20/06/2025 $949.95 10,000
Garratt Family>

VISON PTY LTD <The Philip 12/06/2025 $4,935.05 50,000
Garratt Family>

VISON PTY LTD <The Philip 10/06/2025 $2,339.95 25,000
Garratt Family>

VISON PTY LTD <The Philip 6/06/2025 $4,514.95 50,000
Garratt Family>

VISON PTY LTD <The Philip 5/06/2025 $11,089.95 135,000
Garratt Family>

VISON PTY LTD <The Philip 15/05/2025 $759.95 10,000

Garratt Family>




VISON PTY LTD <The Philip 15/05/2025 $1,839.95 25,000
Garratt Family>

VISON PTY LTD <The Philip 12/05/2025 $349.93 4,999
Garratt Family>

VISON PTY LTD <The Philip 9/05/2025 $10.02 1
Garratt Family>

VISON PTY LTD <The Philip 8/05/2025 $6,919.95 100,000
Garratt Family>

VISON PTY LTD <The Philip 1/05/2025 $3,485.05 50,000
Garratt Family>

VISON PTY LTD <P & H GARRATT 12/08/2025 $11,821.73 175,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 11/08/2025 $15,451.43 225,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 1/08/2025 $21,132.65 300,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 10/07/2025 $7,300.00 100,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 9/07/2025 $5,562.50 75,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 8/07/2025 $140.50 42
SUPER A/C>

VISON PTY LTD <P & H GARRATT 23/06/2025 $8,872.60 100,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 13/06/2025 $6,734.92 72,458
SUPER A/C>

VISON PTY LTD <P & H GARRATT 12/06/2025 $4,352.61 45,442
SUPER A/C>

VISON PTY LTD <P & H GARRATT 11/06/2025 $4,772.31 50,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 10/06/2025 $67,199.51 750,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 6/06/2025 $25,907.33 296,809
SUPER A/C>

VISON PTY LTD <P & H GARRATT 5/06/2025 $7,914.77 100,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 4/06/2025 $22,894.99 300,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 3/06/2025 $31,767.88 427,032
SUPER A/C>

VISON PTY LTD <P & H GARRATT 2/06/2025 $5,762.50 75,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 30/05/2025 $36,801.13 500,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 23/05/2025 $2,353.84 35,180
SUPER A/C>

VISON PTY LTD <P & H GARRATT 16/05/2025 $11,187.50 150,000
SUPER A/C>

VISON PTY LTD <P & H GARRATT 1/05/2025 $9,737.50 150,000
SUPER A/C>

VISON PTY LTD <The Philip 25/09/2025 $103,733.93 1,500,000

Garratt Family>




VISON PTY LTD <The Philip 23/09/2025 $6,087.04 92,982
Garratt Family>

VISON PTY LTD <The Philip 22/09/2025 $11,373.08 171,192
Garratt Family>

VISON PTY LTD <The Philip 19/09/2025 $16,869.76 250,000
Garratt Family>

VISON PTY LTD <The Philip 19/09/2025 $27,243.41 400,000
Garratt Family>

VISON PTY LTD <The Philip 18/09/2025 $29,864.11 439,427
Garratt Family>

VISON PTY LTD <The Philip 17/09/2025 $101,345.12 1,450,000
Garratt Family>

VISON PTY LTD <The Philip 16/09/2025 $27,750.24 402,237
Garratt Family>

VISON PTY LTD <The Philip 16/09/2025 $51,606.27 753,528
Garratt Family>

VISON PTY LTD <The Philip 15/09/2025 $147,818.06 2,196,478
Garratt Family>

VISON PTY LTD <The Philip 12/09/2025 $100,160.89 1,525,000
Garratt Family>

VISON PTY LTD <The Philip 10/09/2025 $6,647.19 100,000
Garratt Family>

VISON PTY LTD <The Philip 9/09/2025 $35,638.00 535,000
Garratt Family>

VISON PTY LTD <The Philip 3/09/2025 $18,884.06 250,000
Garratt Family>

VISON PTY LTD <The Philip 3/09/2025 $7,352.20 100,000
Garratt Family>

VISON PTY LTD <The Philip 2/09/2025 $99,909.23 1,425,000
Garratt Family>

VISON PTY LTD <The Philip 1/09/2025 $7,065.39 104,705
Garratt Family>

VISON PTY LTD <The Philip 29/08/2025 $28,909.63 434,915
Garratt Family>

VISON PTY LTD <The Philip 28/08/2025 $34,243.10 500,000
Garratt Family>

VISON PTY LTD <The Philip 28/08/2025 $34,746.68 500,000
Garratt Family>

VISON PTY LTD <The Philip 28/08/2025 $17,625.13 250,000
Garratt Family>

VISON PTY LTD <The Philip 27/08/2025 $181,326.40 2,608,839
Garratt Family>

VISON PTY LTD <The Philip 22/08/2025 $35,250.25 500,000
Garratt Family>

VISON PTY LTD <The Philip 15/08/2025 $1,762.51 25,000
Garratt Family>

VISON PTY LTD <The Philip 29/07/2025 $2,091.91 28,848
Garratt Family>

VISON PTY LTD <The Philip 28/07/2025 $42,421.16 585,000
Garratt Family>

VISON PTY LTD <The Philip 25/07/2025 $11,028.29 150,000

Garratt Family>




VISON PTY LTD <The Philip 23/07/2025 $3,827.17 50,000
Garratt Family>

VISON PTY LTD <The Philip 21/07/2025 $45,926.04 600,000
Garratt Family>

VISON PTY LTD <The Philip 18/07/2025 $117,231.34 1,582,563
Garratt Family>

VISON PTY LTD <The Philip 16/07/2025 $45,321.90 650,000
Garratt Family>

VISON PTY LTD <The Philip 15/07/2025 $17,876.91 250,000
Garratt Family>

VISON PTY LTD <The Philip 14/07/2025 $1,113.77 16,027
Garratt Family>

VISON PTY LTD <The Philip 11/07/2025 $33,933.19 455,000
Garratt Family>

VISON PTY LTD <The Philip 10/07/2025 $67,454.17 900,000
Garratt Family>

VISON PTY LTD <The Philip 9/07/2025 $29,927.31 405,000
Garratt Family>

VISON PTY LTD <The Philip 8/07/2025 $23,143.47 325,627
Garratt Family>

VISON PTY LTD <The Philip 7/07/2025 $71,910.51 1,000,000
Garratt Family>

VISON PTY LTD <The Philip 27/06/2025 $2,862.86 31,935
Garratt Family>

VISON PTY LTD <The Philip 26/06/2025 $997.31 11,382
Garratt Family>

VISON PTY LTD <The Philip 25/06/2025 $8,434.54 92,170
Garratt Family>

VISON PTY LTD <The Philip 24/06/2025 $132,099.30 1,500,000
Garratt Family>

VISON PTY LTD <The Philip 23/06/2025 $10,575.16 125,001
Garratt Family>

VISON PTY LTD <The Philip 20/06/2025 $7,100.41 75,000
Garratt Family>

VISON PTY LTD <The Philip 19/06/2025 $2,316.45 25,000
Garratt Family>

VISON PTY LTD <The Philip 18/06/2025 $2,165.37 25,000
Garratt Family>

VISON PTY LTD <The Philip 17/06/2025 $22,732.83 252,026
Garratt Family>

VISON PTY LTD <The Philip 16/06/2025 $16,799.95 184,421
Garratt Family>

VISON PTY LTD <The Philip 13/06/2025 $19,751.93 205,000
Garratt Family>

VISON PTY LTD <The Philip 16/05/2025 $1,863.23 25,000

Garratt Family>
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