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Quarterly Report for the period ending 30 June 2026

Key Highlights:

e Atotal of 27 holes comprising 6,249m of reverse circulation (RC) drilling targeted expansion
of the current 14.5Mt @ 1.09% CuEq® Breccia Mineral Resource, by extending the Southern
Shoot and upgrading the Northern Shoot.

e Southern Shoot drilling continued to return outstanding high-grade results, including:

o 44m @ 2.78% CuEq (2.30g/t Au and 0.69% Cu) from 214m within 103m @ 1.40%
CuEq (26CRC016)

o 26m @ 1.54% CuEq (1.40g/t Au and 0.33% Cu) from 260m within 138m @ 0.64%
CuEq (26CRCO15)

o 26m @ 1.29% CuEq (0.27g/t Au and 0.92% Cu) from 192m within 58m @ 0.68%
CuEq from 168m (26CRC017)

e Southern Shoot now defined over >150m strike, >200m vertical extent, with mineralised
widths commonly exceeding 100m, and remains open along strike to the south and at depth.

e Northern Shoot drilling successfully filled-in historical data gaps returning:

o 26m @ 1.64% CuEq (0.24g/t Au and 1.28% Cu) within 128m @ 0.61% CuEq

(26CRC030)

o 10m @ 3.95% CuEq (0.59g/t Qu and 3.14% Cu) within 62m @ 0.79% CuEq
(26CRC029)

o 6m @ 4.93% CuEq (5.40g/t Au and 0.44% Cu) within 24m @ 1.38% CuEq
(26CRCO31)

e Updated metallurgical test work on samples from the Cannindah Breccia commenced during
the quarter to support the planned CYQ3 2026 Mineral Resource Estimate update.

e A total of 4 holes for 2,284.7m of diamond drilling targeting potential porphyry-style
mineralisation within the 3,500m by 1,200m footprint of the Southern Porphyry Target
returned encouraging results.

e The Company remains well-funded to aggressively advance drilling of both the Breccia and
Southern Porphyry targets.

Managing Director and CEO, Mr Cameron Switzer stated:

"The June quarter marked another major step forward for the Mt Cannindah Project as our ongoing drilling
continued to demonstrate both the scale and growth potential of the Cannindah Breccia copper-gold
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system. Beyond the outstanding drill intersections delivered throughout the quarter, the most significant

achievement has been the substantial improvement in our geological understanding of the deposit,
providing greater confidence in our ability to systematically grow the Mineral Resource along strike and
at depth.”

"The continued expansion of the Southern Shoot has been particularly encouraging. What was initially
identified as an extension has now evolved into a clearly defined second high-grade ore shoot displaying
exceptional continuity over more than 150 metres of strike and in excess of 200 metres vertically, while
remaining open in multiple directions. At the same time, drilling within the Northern Shoot has successfully
targeted numerous historical data gaps which consistently returned mineralised widths that frequently
exceed those incorporated within the current Mineral Resource.”

"Importantly, we now have a much clearer understanding of the structural controls responsible for
concentrating the highest-grade copper-gold mineralisation within the breccia. This knowledge is
fundamentally changing how we target the system and has significantly expanded our confidence in the
exploration potential beyond the boundaries of the current Mineral Resource. With only a relatively small
portion of the broader interpreted mineralised corridor systematically drilled to date, we believe there
remains considerable opportunity to define additional high-grade mineralisation.

"During the quarter we also commenced additional metallurgical test work to support the next Mineral
Resource Estimate, which represents another important step in advancing the Cannindah project beyond
mere resource growth towards evaluating its long-term development potential.”

“The Southern Porphyry Target remains a compelling opportunity. To date, only 4 holes have been drilled
into a mineral system with a defined footprint of 3,500m by 1,200m targeting mineralised pencil
porphyries All holes have intersected visually encouraging features such as alteration, sulphide
mineralisation and structures that verify the target concept.”

"An updated Mineral Resource Estimate is expected in the September quarter, and we believe Cannindah
is well positioned to continue delivering meaningful value for shareholders as we unlock the full potential
of this emerging copper-gold system.”

The Board of the Cannindah Resources Limited (“Cannindah”, “CAE” or the “Company”) is pleased to
provide a Quarterly update for the period ending 30 June 2026.

MT CANNINDAH PROJECT OVERVIEW

The Mt Cannindah Project is located approximately 90km southwest of Gladstone and 27km northeast
of Monto in central Queensland. The project comprises nine Mining Leases and two surrounding
Exploration Permits (EPMs) and hosts the Cannindah Breccia Copper-Gold Deposit, together with
numerous additional copper, gold and molybdenum prospects.

The project is centred on the Triassic-age Monument Intrusive Complex, a large porphyry-related
hydrothermal system hosting multiple styles of mineralisation, including porphyry-related breccias,
skarns, stockworks and epithermal gold mineralisation. At least 17 significant mineralised occurrences
have been identified across the project, including the Cannindah Breccia, Southern Target, Eastern
Target, Monument and United Allies prospects.

The Cannindah Breccia hosts the Company's current JORC Mineral Resource Estimate of 14.5Mt @



_—

0.72% Cu, 0.42g/t Au and 13.7g/t Ag (1.09% CuEq)? and remains the primary focus of exploration.
During the June quarter, drilling continued to target extensions to the Northern and Southern high-

grade ore shoots with the objective of expanding the Mineral Resource and further refining the
geological model ahead of the planned Mineral Resource Estimate update.

Beyond the Cannindah Breccia, the broader Mt Cannindah Project continues to demonstrate
significant exploration potential. The Southern Target exhibits geological characteristics consistent
with a porphyry copper-gold system, while numerous additional prospects across the project provide
further opportunities for future discovery.

Work Completed

Exploration activities during the June quarter remained focused on expanding the Cannindah Breccia
Mineral Resource through systematic reverse circulation drilling, geological interpretation and
supporting technical studies. A total of 27 reverse circulation drill holes were completed targeting
extensions to the Southern and Northern Shoots, together with historically under-drilled areas within
the existing Mineral Resource.

The results further enhanced the Company's understanding of the Cannindah Breccia and reinforced
the potential for continued Mineral Resource growth ahead of the planned Mineral Resource Estimate
update.
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Figure 1: Location of the Mt Cannindah drill target areas

Cannindah Breccia — Resource Expansion

The Company's primary focus during the June quarter remained the continued expansion of the
Cannindah Breccia Mineral Resource through an aggressive reverse circulation drilling program.
Building on the success of the March quarter, drilling targeted extensions to the newly recognised

2 ASX Announcement dated 3 July 2024 and Appendix 2 for details
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Southern Shoot, historical data gaps within the Northern Shoot and additional opportunities identified
through ongoing geological reinterpretation.?

Results received throughout the quarter continued to demonstrate broad zones of copper-gold
mineralisation that frequently exceeded the widths incorporated within the current Mineral Resource.

Equally important, drilling substantially improved the Company's understanding of the geological

architecture controlling mineralisation, providing increased confidence in the potential to

systematically grow the Mineral Resource both along strike and at depth.

The Cannindah Breccia remains open in multiple directions and represents only a portion of a much
larger mineralised structural corridor, providing significant opportunity for further resource growth
through continued drilling. Drilling completed during 2025 and 2026 is shown in Figure 2.
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Figure 2: Location of 2025 and 2026 Cannindah Breccia drill holes and cross section locations

Southern Shoot — Continued High-Grade Growth

The most significant outcome of the June quarter was the continued expansion of the Southern Shoot.
During the reporting period, drilling confirmed the Southern Shoot as a second major high-grade ore
shoot within the Cannindah Breccia, extending the mineralised footprint to more than 150 metres

along strike and over 200 metres vertically.

3 ASX Announcement dated 29 April 2026
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Outstanding results included:
e 103m @ 1.40% CuEq from 214m including 44m @ 2.78% CuEq (26CRC016)
e 138m @ 0.64% CuEq from 180m including 26m @ 1.54% CuEq (26CRC0O15)
e 58m @ 0.68% CuEq from 168m including 26m @ 1.29% CuEq (26CRC017)

These intersections continue to demonstrate exceptional continuity of copper-gold mineralisation
within broad mineralised envelopes. Importantly, drill hole 26CRC017 terminated in mineralisation
due to ground conditions, indicating the system remains open and warranting additional drilling
beyond quarter end.*
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Figure 3. Section 7270200N showing drill hole results, and schematic geology including the Cannindah
Breccia and the recently recognised peripheral stockwork mineralisation.

Drill holes in the southern area have intersected quartz vein stockwork containing anomalous gold in
the hanging wall to the Cannindah Breccia.

The continued success of drilling throughout the Southern Shoot has substantially increased
confidence in both the continuity of mineralisation and the broader scale of the Cannindah Breccia
system.

Northern Shoot — Upgrading the Existing Mineral Resource

Drilling during the quarter also focused on targeted infill within historically under-drilled and under
sampled portions of the Northern Shoot. This work sought to validate historical drilling, improve data

4 ASX Announcements dated 5 May 2026 and 10 June 2026
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density and test areas where previous geological models were constrained by limited information.

The program successfully intersected multiple broad mineralised intervals containing high-grade

copper-gold zones, including:

128m @ 0.61% CuEq including 26m @ 1.64% CuEq (26CRC030)

These results support the Company's view that portions of the existing Mineral Resource may be

62m @ 0.79% CuEq including 10m @ 3.95% CuEq (26CRC029)
24m @ 1.38% CuEq including 6m @ 4.93% CuEq (26CRC031)

138m @ 0.60% CuEq including 24m @ 1.70% CuEq (26CRC028)
136m @ 0.78% CuEq including 28m @ 1.51% CuEq (26CRC027)

wider and better mineralised than previously interpreted.

Improved Geological Understanding

Beyond the drilling results themselves, one of the most important achievements during the quarter
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Figure 4. Section 7270600N showing drill hole results and schematic geology.

was the significant advancement in the Company's geological model.

Interpretation of the drilling has demonstrated that the highest-grade mineralisation (Ore Shoots) are
preferentially developed within either

structural flexures along the major fault

lithological contacts between intrusive diorite and meta sediments

5 ASX Announcement dated 10 June 2026
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Recognition of these controls has substantially improved targeting confidence and explains the
development of both the Northern Shoot (lithological contact) and the Southern Shoot (structural

flexure).®
The Company also recognised broad lower-grade mineralised halos above the high-grade shoots,

providing an important exploration vector for identifying additional ore shoots elsewhere along the
fertile breccia corridor.

The development of the Northern and Southern Shoots is shown in the following Figure 5.
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Figure 5: Long Section of the Cannindah Breccia accumulated Cu intervals (Cu% metres). Drilling during 2026
has supported and defined higher grade continuity within the mineralised breccia envelope.

Mineral Resource Growth Opportunities

The June quarter also highlighted numerous opportunities for future Mineral Resource growth
beyond the current resource boundary.’

These include:
e historical drill holes containing previously unsampled mineralised intervals;
¢ historical assay datasets with incomplete copper and gold analyses;
e mapped southern extensions of the Cannindah Breccia extending several hundred metres
beyond the current Mineral Resource; and

* a broader interpreted mineralised corridor extending approximately 2km, of which only
around 700m has been systematically drill tested. The long section of the defined fault

6 ASX Announcement dated 5 May 2026
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containing the Cannindah Breccia mineralisation is shown in Figure 6. This indicates that
approximately 20% of the identified potential mineralised structure has been systematically

evaluat

ed.
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Figure 6: Long section along the Cannindah Fault showing the location of the defined mineralisation in relation to
the recognised strike length of the fertile fault

Technical Studies Continue to Advance the Cannindah Breccia

Updated metallurgical test work commenced during the June quarter as part of the Company's
ongoing technical evaluation of the Cannindah Breccia Mineral Resource.
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The program is designed to build upon previous metallurgical investigations and provide additional
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technical information to support the planned Mineral Resource Estimate update, while also

contributing to future development studies. The testwork will include both conventional flotation and
coarse particle flotation studies.

The commencement of this work represents another important milestone in advancing the Cannindah
Breccia beyond resource growth and towards a more comprehensive technical understanding of the
deposit® and will form part of the input into the updated Mineral Resource Estimate planned for
completion in Q3 CY2026.

Southern Target

While the Company's exploration activities during the June quarter remained firmly focused on
expanding the Cannindah Breccia Mineral Resource, the Southern Target continues to represent an
important component of the broader Mt Cannindah Project and a compelling longer-term porphyry
copper-gold exploration opportunity.

Previous drilling has identified many of the geological characteristics commonly associated with
intrusive-related porphyry systems, including broad hydrothermal alteration, increasing copper values
with depth, potassic alteration and quartz-anhydrite-molybdenite veining. These observations
continue to support the Company's interpretation that the Southern Target has the potential to host
a significant porphyry copper-gold system. °
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Figure 8. Mt Cannindah Project location highlighting the Southern Target.

Diamond drilling is continuing at the Southern Porphyry Target with the diamond extension of
25CRCO16 returning:

e 52m @ 0.70% CuEq (0.70gt Au and 0.09% Cu) from 292m (25CRC016)

Reprocessing of IP/MT geophysical data incorporating the geology from 25CRC016 and 25CRC017
defined 2 coincident chargeable and conductive targets which were tested by drillholes 26CRD034 and
26CRDO035. Both holes intersected variable pyrite altered and fractured sediments (assays pending).

8 ASX Announcement dated 10 June 2026
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An additional 2 lines of MIMDAS IP was completed 400m and 800m south of previous lines in the

Southern Target in an attempt to identify additional targets within the system. Processing and
interpretation is progressing.

The Southern Target and the Eastern Target remains an important component of Cannindah's longer-
term exploration strategy and is expected to be advanced as exploration priorities evolve.
Piccadilly

No activity was completed at the Piccadilly Project due to the focus on the highly prospective Mt
Cannindah Project.
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Next Steps

Following another highly successful quarter of exploration, the Company enters the September
quarter with strong exploration momentum and several important technical workstreams underway.
Key activities planned include:

Drilling continues (2 rigs) Ongoing
Remaining assays Pending
Geological modelling In progress
Metallurgical test work In progress

Updated Mineral Resource Estimate Targeted Q3 2026

The Company believes these activities will continue advancing the Cannindah Breccia Mineral
Resource while further improving the geological understanding of the broader Mt Cannindah Project.

Corporate

On 9 April 2026 the Company completed tranche two of the placement announced to the market on
3 February 2026 raising approximately $3.925M through the issue of 87,222,223 fully paid ordinary
shares at an issue price of $0.045, upon receiving shareholder approval at a general meeting (GM) on
18 March 2026.

On 9 April 2026 the Company also issued 20,000,000 Performance Rights to Cameron Switzer, as the
long term incentive component of his remuneration, upon receiving shareholder approval at the GM
on 18 March 2026.

The Company ended the quarter with approximately $14.1 million in cash, providing capacity to
continue executing an aggressive exploration strategy across both resource growth and discovery-
focused initiatives.

Further details of the Company’s financial position and exploration expenditure are provided in the
Appendix 5B — Quarterly Cash Flow Report.

ASX Additional Information

Listing Rule 5.3.1
e Exploration and evaluation expenditure for the quarter totalled $3.36 million.
e Full details of exploration activities during the quarter are set out in this report

Listing Rule 5.3.2
e As the company is a mineral and exploration entity no mining production or development
activities occurred during the quarter.

Listing Rule 5.3.3
e There were no tenements acquired or disposed during the quarter
e there are no Farm-in or Farm-out arrangements held by the Company

Listing Rule 5.3.5

11
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e Payments to related parties for the quarter (refer Section 6 of Appendix 5) totalled $105,000.
The payments were for directors fees.

Authorised by:
Board of Directors of
Cannindah Resources Limited

For further information, please contact:

Media Cannindah Resources Limited
Mr David Tasker Mr Cameron Switzer
Chapter One Advisors Managing Director and CEO
dtasker@chapteroneadvisors.com.au admin@cannindah.com.au
+61 43311293 08 6188 8181

Competent Persons Statement

The information in this report that relates to exploration results is based on information compiled by Mr
Cameron Switzer who is a geologist with 37 years’ experience having worked on numerous gold and copper
systems on a global basis including porphyry and porphyry related Cu Au deposits. Mr Switzer has BSc Honours
and MSc degrees in geology; he is a Member of the Australasian Institute of Mining and Metallurgy (112798)
and a Member of the Australian Institute of Geoscientists (3384). Mr Switzer has sufficient relevant experience
in respect to the style of mineralization, the type of deposit under consideration and the activity being
undertaken to qualify as a Competent Person within the definition of the 2012 Edition of the Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves (“JORC Code).

Mr Switzer consents to the inclusion in the report of the matters based on this information in the form and
context in which it appears.

Disclosure:

Mr Switzer is a shareholder of the company as outlined ASX:CAE 9 April 2026. Incentive based payments are
outlined in ASX:CAE 15 December 2025 and 9 April 2026.

The information and data in this report that relates to Mineral Resource estimates for the Mt Cannindah copper
gold silver deposit and the Monument Exploration Target is based on information evaluated by Mr Simon Tear
who is a member of the Australasian Institute of Mining and Metallurgy (MAusIMM) and who has sufficient
experience relevant to the style of mineralisation and type of deposit under consideration and to the activity
which he is undertaking to qualify as a Competent Person within the definition of the 2012 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (“JORC Code). Mr
Tear is a Director of H&S Consultants Pty Ltd and he consents to the inclusion in the report of the Mineral
Resources in the form and context in which they appear.

Disclosure:
Mr Tear nor any related entity does not hold any ordinary shares in ASX:CAE nor any incentive-based payments.

Appendix1  Formula for Copper Equivalent calculations

Copper equivalent has been used to report the wide copper-bearing intercepts that carry Au and Ag credits, with
copper being mostly dominant. CAE have confidence that existing metallurgical processes would recover copper,
gold and silver and molybdenum from Mt Cannindah as exemplified by the test work carried out on the
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Cannindah Breccia samples in 2023 by Core Metallurgical Consultants for Au Cu and Ag (ASX:CAE 15 November
2023). The recoveries for Mo are taken from results published from other deposits of a similar style and metal
tenor and will be reviewed in the next metallurgical test work program.

CAE have confidence that the Mt Cannindah ores are amenable to metallurgical treatments that result in
excellent recoveries and produce concentrate of a saleable quality. These metals are commonly traded on
worldwide metal markets. In the opinion of Cannindah Resources Ltd all the elements included in the metal
equivalents calculation have reasonable potential of being recovered and sold.

The CAE Metal Equivalent Policy can be viewed at www.cannindah.com.au/about-us/#section-5

The full equation for Copper equivalent is:

CuEq% = (((Cu_% * 93.00 * CuRecovery)/(93.00*CuRecovery)) + ((Au_ppm * 96.45 * AuRecovery)/
(93.00*CuRecovery)) + ((Ag_ppm * 1.06 * AgRecovery)/ (93.00*CuRecovery)) + ((Mo_% * 485.00 * MoRecovery)
/(93.00*CuRecovery))).

Copper Equivalent Copper (tonne) Gold (ounce) Silver (ounce) Mo (tonne)
Assumptions
Metal Price USS $9,300 $3,000 $33.00 $48,500
Recovery % 84 65 65 60
Copper Equivalent Cu%_t Gold per ppm | Silver per ppm Mo%_t
Metal price per unit in calculation $93.00 $96.45 $1.06 $485.00

ASX:CAE metal pricing reflects 12 month averages.

Appendix 2 Table 2: Mt Cannindah Mineral Resource Table

On 3 July 2024 Cannindah Resources Limited announced a significant upgrade of the Mineral Resource estimate
(MRE) for the Mt Cannindah project based on the metal pricing policy at that time as announced (2021 pricing).

The MRE was prepared by independent resource specialists H&S Consultants. The MRE for the Mt Cannindah
Cu/Au deposit reported in the H&S Consultants study is shown in the tables below:

Category Mt Cu% Au gt Ag ppm CuEq% Density t/m3
Measured 7.1 0.77 0.41 15.4 1.15 2.77
Indicated 5.7 0.67 0.39 12.2 1.00 2.79
Inferred 1.7 0.70 0.58 12.0 1.15 2.78
Total 14.5 0.72 0.42 13.7 1.09 2.77

Category Cu Kt Au Kozs Ag Mozs CuEq Kt
Measured 54.7 93.4 3.5 81.2
Indicated 38.1 71.9 2.2 57.4
Inferred 11.9 32.0 0.7 19.7
Total 104.8 197.3 6.4 158.3

(minor rounding errors)

The company is not aware of any new information of data that materially effects the information included in the
relevant announcement on the 3 July 2024. In the case of the estimates of Mineral Resources, all material
assumptions and technical parameters underpinning the estimates in the relevant market announcement
continue to apply and have not materially changed.

Copper Equivalent calculations for the Cannindah Breccia are based on historic 2021 details as detailed 3 July
2024 and will be updated with the next resource estimate.

Appendix 3 Table 2: Monument Exploration Target
On 27 October 2025 Cannindah Resources Limited announced an Exploration Target for the Monument Area
based on the metal pricing policy at that time.
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The Exploration Target is defined as

25 to 30Mt at 0.2 to 0.3 % Cu and 100 to 150ppm Mo for 64Kt to 114Kt CuEq

The potential quantity and grade of the Exploration Target is conceptual in nature and, as such there has been
insufficient exploration drilling conducted to estimate a Mineral Resource. At this stage it is uncertain if further
exploration drilling will result in the estimation of a Mineral Resource. The Exploration Target has been prepared
in accordance with the 2012 JORC Code & Guidelines.

The Monument Exploration Target was prepared by independent resource specialists H&S Consultants.

The company is not aware of any new information of data that materially effects the information included in the
relevant announcement on the 27 October 2025.

Appendix 4

HOLE ID NORTH
25CRC001 7270187
including

25CRC002 7270188
including

25CRC003 7270080
25CRC005 7269915
25CRC006 7270699
25CRC007 7270692
25CRC008 7270697
25CRC004 7270353
25CRC009 7270380
25CRC010 7270717
25CRCO11 7269292
25CRC012 7268698
25CRC013 7268540
including

25CRCO14 7268726
25CRCO15 7268562
including

EAST

325235

325232

325158

325101

325354

325227

325134

326112

326203

326097
327184

326752

326759

326584
326590

RL

423

423

427

435

388

405

402

385

383

391
390

389

387

378
420

Table of Drillhole data

DIP

-69

-80

-60

-60

-61

-60

-60

-60

-69

-70
-59

-60

-60

-59
-59

AZI
TRUE

108

96

91

91

91

89

92

59

63

244
234

349

346

354
354

DEPTH

180

250

330

336

150

300

300

320

336

320
288

320.0

320.0

320.0
318.0

From To Int
m
4 56 52
32 54 22
30 150 120
48 108 60
204 220 16
178 192 14
8 28 20
16 28 12
64 84 20
102 114 12
252 300 48
26 56 30
96 118 22
46 66 20
62 80 18
248 258 10

No Significant Results

222 280 58
0 8 8
152 208 56
18 64 46
184 274 90
218 224 6
288 314 26

No Significant Results

0 46 46
112 260 148
196 202 6

276 286 10

CuEq%

1.16

2.63

1.16

1.94

0.13

0.20

0.12

0.40

0.22

0.22

0.14

0.34

0.27

0.13

0.19

0.11

0.14

0.44

0.16

0.28

0.33

1.67

0.11

0.15

0.27

0.30

Cu%

0.45

0.99

0.73

1.26

0.06

0.02

0.06

0.03

0.09

0.08

0.08

0.05

0.03

0.11

0.15

0.02

0.06

0.36

0.08

0.22

0.22

111

0.07

0.11

0.09

0.17

0.11

Au
ppm

0.79

1.80

0.37

0.59

0.08

0.18

0.04

0.44

0.12

0.14

0.05

0.32

0.23

0.00

0.02

0.10

0.02

0.07

0.07

0.05

0.09

0.54

0.03

0.03

0.18

2.87

0.10

Ag
ppm

9.13

18.14

11.59

19.15

0.81

0.40

2.43

2.09

3.99

3.60

2.15

2.76

5.87

191

2.48

1.22

0.46

1.22

0.78

2.05

2.23

8.84

0.56

1.02

2.66

15.46

9.80

ppm

41

88

70

84

NA

31

NA

NA

NA

NA

15

NA

17

159

53.7

39.7

8.6

46.7

115.8

37.0

0.0

100.0

200.0

0.0

Cut Off

0.1%
CuEq
1.0%
CuEq
0.1%
CuEq
1.0%
CuEq
0.1%
CuEq
0.1%
CuEq
0.1%
CuEq
0.1%
CuEq
0.1%
CuEq
0.1%
CuEq
0.1%
CuEq
0.1%
CuEq
0.1%
CuEq
0.1%
Cu Eq
0.1%
CuEq
0.1%
CuEq

0.1%
CuEq
0.1%
CuEq
0.1%
CuEq
0.1%
CuEq
0.1%
CuEq
1.0%
CuEq
0.1%
CuEq

0.1%
CuEq
0.1%
CuEq
1.0%
CuEq
0.1%
CuEq
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25CRC016 7268616 326216 430 -90 360 320.0 30 32 2 131 0.12 131 15.20 6.2 0.1%
CuEq
126 188 62 0.14 0.11 0.01 1.42 153 0.1%
CuEq
254 280 26 0.11 0.08 0.02 0.63 11.6 0.1%
CuEq
292 320 28 1.15 0.11 1.25 2.39 29.9 0.1%
CuEq
including 308 310 2 4.20 0.23 4.90 5.24 13.2 1.0%
CuEq
and 316 318 2 10.21 0.81 11.50 22.60 111 1.0%
CuEq
25CRD016 7268616 326216 430 -90 360 694.4 292 344 52 0.70 0.09 0.74 1.72 27.8 0.1%
CuEq
25CRC017 7268887 326043 445 -60 170 320.0 0 80 80 0.21 0.15 0.03 1.46 0.0 0.1%
CuEq
92 124 32 0.26 0.21 0.02 2.08 0.0 0.1%
CuEq
140 152 12 0.20 0.15 0.05 0.89 0.0 0.1%
CuEq
172 194 22 0.10 0.06 0.03 0.51 0.0 0.1%
CuEq
220 248 28 0.11 0.09 0.02 0.53 0.0 0.1%
CuEq
282 298 16 0.12 0.09 0.02 0.62 0.0 0.1%
CuEq
25CRD017 7268887 326043 445 -60 170 870.8 425 437 12 0.10 0.08 0.01 0.84 3.6 0.1%
CuEq
25CRC018 7268788 325770 486 -59 351 287.0 50 104 54 0.18 0.14 0.02 1.47 0.0 0.1%
CuEq
174 198 24 0.11 0.07 0.07 0.66 0.0 0.1%
CuEq
210 244 34 0.13 0.10 0.01 0.60 0.0 0.1%
CuEq
25CRC019 7268898 325741 457 -61 319 285.0 0 44 44 0.26 0.21 0.02 2.68 0.0 0.1%
CuEq
222 238 16 0.15 0.13 0.02 0.72 0.0 0.1%
CuEq
25CRC020 7268634 326444 388 -61 355 320.0 0 28 28 0.10 0.06 0.03 0.43 0.0 0.1%
CuEq
40 58 18 0.11 0.07 0.02 0.46 0.0 0.1%
CuEq
118 290 172 0.18 0.10 0.04 0.97 100.0 0.1%
CuEq

26CRCO01 7270350 325250 420 -60 90 146.0 No Significant Results
26CRC002 7270351 325203 410 -60 90 209.0 54 76 22 0.15 0.03 0.14 0.33 33 0.1%
CuEq
96 136 40 0.31 0.21 0.05 4.37 57.4 0.1%
CuEq
including 100 102 2 114 0.94 0.11 9.71 87.5 1.0%
CuEq
26CRC003 7270358 325148 452 -60 90 305.0 96 124 28 0.21 0.03 0.20 1.00 25 0.1%
CuEq
160 232 72 0.52 0.28 0.23 4.73 29.2 0.1%
CuEq
including 174 192 18 1.56 0.81 0.78 12.07 332 1.0%
CuEq

26CRC004 7270300 325250 418 -60 90 197.0 No Significant Results
26CRCO05 7270303 325186 430 -60 90 209.0 56 76 20 0.16 0.02 0.16 1.24 1.8 0.1%
CuEq
26CRCO06 7270300 325150 430 -60 90 294.0 74 100 26 0.11 0.04 0.08 0.98 83 0.1%
CuEq

26CRC0O07 7270250 325225 420 -60 90 173.0 No Significant Results
26CRC0O08 7270247 325181 421 -60 90 203.0 38 52 14 0.10 0.01 0.11 0.00 3.4 0.1%
CuEq
94 184 90 0.30 0.15 0.15 2.22 33.1 0.1%
CuEq
including 114 116 2 1.16 0.81 0.30 9.60 72.7 1.0%
CuEq
and 120 122 2 1.66 0.38 1.54 4.09 42.0 1.0%
CuEq
and 144 146 2 1.19 0.56 0.67 9.47 235 1.0%
CuEq
26CRD009 7270247 325104 439 -60 90 276.0 18 136 118 0.22 0.03 0.23 0.70 11.6 0.1%
CuEq
including 24 26 2 2.27 0.08 2.70 2.50 29 1.0%
CuEq
and 118 120 2 1.01 0.02 1.23 0.14 6.0 1.0%
CuEq




202 276 74 0.51 0.17 0.35 5.24 38.8 0.1%
CuEq
including 204 206 2 1.21 0.84 0.26 18.05 14.1 1.0%
CuEq
and 212 214 2 1.19 0.50 0.64 19.45 21.8 1.0%
CuEq
and 228 230 2 1.29 0.15 133 6.88 35.1 1.0%
CuEq
and 236 238 2 1.17 0.03 1.39 211 333 1.0%
CuEq
and 254 256 2 132 0.15 134 7.69 55.4 1.0%
CuEq
26CRCO10 7270200 325175 435 -60 90 280.0 10 46 36 0.29 0.02 0.32 0.36 6.0 0.1%
CuEq
including 10 12 2 1.51 0.02 1.84 1.57 5.6 1.0%
CuEq
and 28 30 2 1.17 0.03 1.41 0.40 1.8 1.0%
CuEq
90 116 26 0.12 0.07 0.04 2.05 1.2 0.1%
CuEq
128 138 10 0.92 0.70 0.14 9.51 54.4 0.1%
CuEq
including 130 134 4 1.67 1.28 0.28 16.36 64.4 1.0%
CuEq
166 178 12 0.21 0.11 0.07 2.14 60.4 0.1%
CuEq
166 182 16 0.17 0.10 0.07 1.84 525 0.1%
CuEq

90 182 92 0.17 0.12 0.04 2.04 16.8 special
26CRCO11 7270200 325100 435 -60 90 317.0 30 66 36 0.17 0.02 0.19 0.42 7.7 0.1%
CuEq
82 92 10 0.50 0.01 0.60 0.30 5.0 0.1%
CuEq
including 90 92 2 1.90 0.01 2.35 0.08 5.2 1.0%
CuEq
114 162 48 0.30 0.03 0.33 0.29 8.4 0.1%
CuEq
including 116 120 4 1.94 0.02 2.38 0.33 36.5 1.0%
CuEq
178 272 94 1.11 0.46 0.67 HiHiH 339 0.1%
CuEq
including 184 186 2 2.73 0.32 2.72 26.53 4.7 1.0%
CuEq
and 204 258 54 1.61 0.69 0.95 15.91 39.4 1.0%
CuEq
26CRC012 7270150 325200 450 -60 90 161.0 28 54 26 0.51 0.04 0.55 2.96 2.1 0.1%
CuEq
including 32 36 4 231 0.05 2.75 7.20 1.4 1.0%
CuEq
26CRCO13 7270350 325148 452 -71 90 317.0 74 86 12 0.27 0.04 0.26 2.05 2.8 0.1%
CuEq
including 74 76 2 1.07 0.12 1.09 7.67 4.7 1.0%
CuEq
172 234 62 0.41 0.23 0.19 3.21 43.7 0.1%
CuEq
including 182 184 2 2.64 0.06 3.20 0.81 8.4 1.0%
CuEq
and 194 198 4 112 0.73 0.31 15.83 45.5 1.0%
CuEq
26CRC014 7270300 325148 430 -72 90 317.0 66 84 18 0.14 0.03 0.12 1.54 17.8 0.1%
CuEq
106 124 18 0.13 0.02 0.14 0.35 6.7 0.1%
CuEq
180 260 80 0.30 0.22 0.06 2.64 43.0 0.1%
CuEq
including 238 242 4 1.18 0.94 0.20 9.75 45.4 1.0%
CuEq
and 256 258 2 1.16 0.83 0.31 9.82 84.9 1.0%
CuEq
288 317 29 0.17 0.13 0.03 1.46 243 0.1%
CuEq
26CRDO15 7270248 325101 439 -72 90 318.0 18 150 132 0.21 0.02 0.22 0.45 227 0.1%
CuEq
including 86 88 2 1.58 0.02 1.94 0.24 3.6 1.0%
CuEq
and 110 112 2 1.13 0.04 1.36 0.26 9.9 1.0%
CuEq
180 318 138 0.64 0.17 0.53 4.51 25.2 0.1%
CuEq
including 214 216 2 8.94 0.17 10.68 19.49 57.6 1.0%
CuEq
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and 226 228 2 1.69 0.20 1.39 41.67 20.6 1.0%

CuEq

and 260 286 26 1.54 0.33 1.40 8.34 21.6 1.0%

CuEq

and 298 300 2 111 0.11 118 4.46 324 1.0%

CuEq

26CRDO16 7270200 325098 444 -67 90 317.0 6 74 68 0.14 0.02 0.14 0.54 8.9 0.1%

CuEq

94 136 42 0.16 0.02 0.17 0.56 6.1 0.1%

CuEq

152 162 10 0.16 0.01 0.19 0.46 23.6 0.1%

CuEq

214 317 103 1.40 0.40 1.08 14.21 29.8 0.1%

CuEq

including 214 258 44 2.78 0.69 2.30 26.80 20.0 1.0%

CuEq

and 276 278 2 1.15 0.64 0.43 19.18 50.3 1.0%

CuEq

26CRCO17 7270113 325112 447 -60 80 227.0 76 100 24 0.19 0.03 0.20 0.86 6.6 0.1%

CuEq

168 226 58 0.68 0.47 0.16 9.17 25.3 0.1%

CuEq

including 192 218 26 1.29 0.92 0.27 18.29 28.3 1.0%

CuEq
26CRD018 7269757 324736 478 -60 90 258.0 No Significant Results
26CRCO19 7270318 325285 412 -60 270 84.0 No Significant Results
26CRC0O20 7270303 325277 419 -60 270 138.0 No Significant Results
26CRC0O21 7270250 325270 435 -60 270 108.0 No Significant Results

26CRC022 7270393 325256 401 -60 90 150.0 104 114 10 0.16 0.12 0.02 2.21 6.7 0.1%

CuEq

26CRC023 7270394 325172 402 -59 93 180.0 84 96 12 0.35 0.05 0.37 0.68 6.3 0.1%

CuEq

including 88 90 2 1.48 0.02 1.82 0.45 3.7 1.0%

CuEq

122 168 46 0.44 0.32 0.10 4.72 23.8 0.1%

CuEq

including 134 136 2 1.27 0.98 0.18 16.88 30.8 1.0%

CuEq

and 150 152 2 1.09 0.82 0.24 9.56 74.6 1.0%

CuEq

and 162 164 2 1.26 0.98 0.21 12.10 34.6 1.0%

CuEq

26CRC0O24 7270443 325231 398 -60 80 102.0 0 102 102 0.77 0.45 0.28 10.65 19.2 0.1%

CuEq

including 2 4 2 1.23 1.07 0.15 4.93 42.4 1.0%

CuEq

and 30 64 34 1.62 0.86 0.69 23.26 29.0 1.0%

CuEq

and 76 80 4 1.59 1.08 0.26 34.02 204 1.0%

CuEq

26CRC0O25 7270438 325185 402 -67 75 200.0 8 10 2 1.19 0.02 1.45 0.53 6.2 0.1%

CuEq

58 144 86 0.54 0.40 0.09 7.04 17.8 0.1%

CuEq

including 84 100 16 1.47 1.06 0.27 20.69 30.0 1.0%

CuEq

and 112 120 8 1.49 122 0.15 18.23 27.6 1.0%

CuEq

168 180 12 0.12 0.09 0.02 1.77 13.9 0.1%

CuEq

26CRC026 7270500 325125 405 -60 90 299.0 78 114 36 0.10 0.06 0.05 0.66 233 0.1%

CuEq

124 252 128 0.23 0.12 0.12 2.14 5.5 0.1%

CuEq

including 154 156 2 115 0.90 0.19 10.84 23.1 1.0%

CuEq

and 208 210 2 3.00 0.05 3.63 4.41 15.6 1.0%

CuEq

26CRC027 7270550 325190 405 -60 90 228.0 0 34 34 0.26 0.15 0.12 1.35 7.0 0.1%

CuEq

64 200 136 0.78 0.60 0.12 H#itH 23.9 0.1%

CuEq

including 80 108 28 151 117 0.19 21.05 38.8 1.0%

CuEq

and 120 128 8 221 1.82 0.19 27.49 133 1.0%

CuEq

and 140 152 12 1.77 1.26 0.40 20.73 15.8 1.0%

CuEq

26CRC028 7270569 325134 405 -70 100 276.0 0 10 10 0.16 0.07 0.10 1.08 1.1 0.1%

CuEq
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44 78 34 0.12 0.03 0.10 0.69 2.7 0.1%

CuEq

100 238 138 0.60 0.34 0.24 6.92 19.9 0.1%

CuEq

including 144 168 24 1.70 117 0.41 22.11 26.6 1.0%
CuEq

and 180 186 6 1.96 1.32 0.55 23.29 25.8 1.0%
CuEq

and 214 216 2 2.25 0.09 2.65 3.95 18.1 1.0%
CuEq

26CRC0O29 7270593 325250 412 -55 80 126.0 0 14 14 0.21 0.15 0.06 0.79 112 0.1%
CuEq

30 92 62 0.79 0.61 0.14 7.57 383 0.1%

CuEq

including 38 48 10 3.95 3.14 0.59 37.58 30.6 1.0%
CuEq

106 126 20 1.07 0.26 0.90 10.12 14.8 0.1%

CuEq

including 106 114 8 2.32 0.47 2.08 19.86 117 1.0%
CuEq

26CRC0O30 7270597 325166 405 -55 90 220.0 10 26 16 0.23 0.03 0.24 1.54 1.8 0.1%
CuEq

38 166 128 0.61 0.39 0.21 6.06 10.5 0.1%

CuEq

including 50 52 2 2.87 0.49 2.90 6.87 3.0 1.0%
CuEq

and 82 84 2 141 0.21 1.47 3.45 8.2 1.0%
CuEq

and 112 138 26 1.64 1.28 0.24 18.42 215 1.0%
CuEq

and 158 160 2 1.11 0.88 0.13 14.34 53 1.0%
CuEq

26CRCO31 7270643 325291 405 -81 90 103.0 12 22 10 0.12 0.06 0.07 113 10.7 0.1%
CuEq

44 68 24 1.38 0.15 1.48 5.63 8.8 0.1%

CuEq

including 54 60 6 4.93 0.44 5.40 18.32 12.6 1.0%
CuEq

26CRC032 7270653 325186 395 -55 90 2320 0 26 26 0.22 0.02 0.24 1.14 2.6 0.1%
CuEq

106 112 6 1.24 0.14 1.24 12.07 2.2 0.1%

CuEq

26CRCO36 7270124 325109 439 -68 80 318.0 18 66 48 0.10 0.03 0.09 1.05 2.9 0.1%
CuEq

78 90 12 0.18 0.02 0.19 0.99 4.9 0.1%

CuEq

208 258 50 0.44 0.29 0.13 4.33 133.1 0.1%

CuEq

including 208 210 2 2.81 2.31 0.36 24.28 28.0 1.0%
CuEq

290 310 20 0.16 0.12 0.03 0.83 60.9 0.1%

CuEq

26CRC0O37 7270136 325112 439 -64 103 317.0 28 42 14 0.12 0.03 0.10 0.87 83 0.1%
CuEq

120 138 18 0.17 0.05 0.14 1.08 6.1 0.1%

CuEq

208 210 2 1.65 0.04 1.99 212 349 1.0%

CuEq

240 256 16 0.20 0.06 0.17 1.16 10.3 0.1%

CuEq

26CRD038 7270137 325110 439 -70 103 388.0 50 76 26 0.26 0.03 0.28 0.82 8.1 0.1%
CuEq

including 70 72 2 119 0.04 141 2.44 19.4 1.0%
CuEq

100 112 12 0.19 0.04 0.17 0.75 3.1 0.1%

CuEq

214 246 32 0.32 0.05 0.33 0.65 92.4 0.1%

CuEq

including 216 218 2 2.88 0.05 3.50 2.76 21.8 1.0%
CuEq

26CRD039 7270051 325001 467 -63 91 210.0 52 72 20 0.39 0.07 0.37 2.53 1.8 0.1%
CuEq

including 66 68 2 3.02 0.15 3.37 17.74 43 1.0%
CuEq

168 178 10 0.75 0.06 0.85 0.55 31 0.1%

CuEq

including 168 170 2 1.81 0.04 2.20 0.51 33 1.0%
CuEq

26CRC0O40 7270051 324998 467 -71 91 317.0 14 26 12 0.25 0.18 0.08 132 15 0.1%
CuEq
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80 96 16 0.47 0.06 0.51 134 3.6 0.1%
CuEq

including 80 82 2 2.98 0.08 3.56 5.18 23 1.0%
CuEq
304 317 13 0.22 0.18 0.05 0.63 226.1 0.1%
CuEq
26CRCO41 7270047 324996 467 -59 142 230.0 Assays pending
26CRC042 7270050 324994 467 -70 142 318.0 No Significant Results
26CRD043 7270059 324955 460 -66 98 317.0 102 104 2 1.60 0.05 191 2.53 2.0 1.0%
CuEq
108 110 2 1.06 0.07 1.21 1.23 5.6 1.0%
CuEq
26CRD044 7270056 324954 460 -64 134 317.0 Assays pending
26CRD045 7270052 324953 460 -71 134 317.0 Assays pending
26CRC0O46 7270132 325112 439 -60 80 270.0 166 236 70 0.41 0.26 0.13 5.92 329 0.1%
CuEq
172 174 2 1.84 1.44 0.29 19.92 176.0 1.0%
CuEq
184 192 8 1.05 0.64 0.23 25.39 26.1 1.0%
CuEq
26CWB001 7268954 325716 468 -90 0 120.0 0 32 32 0.23 0.15 0.07 1.06 25.2 0.1%
CuEq
50 66 16 0.27 0.22 0.03 212 239 0.1%
Cukq
Appendix 5: JORC Tables

Section 1 Sampling Techniques and Data

(Criteria in this section apply to all succeeding sections.)

Criteria JORC Code explanation ‘ Commentary
Sampling e Nature and quality of sampling (eg e Samples were collected via a rotary splitter attached
techniques cut channels, random chips, or to a cyclone which was connected to the bull hose

specific specialised industry standard
measurement tools appropriate to
the minerals under investigation,
such as down hole gamma sondes,
or handheld XRF instruments, etc).
These examples should not be taken
as limiting the broad meaning of
sampling.

Include reference to measures taken
to ensure sample representivity and
the appropriate calibration of any

measurement tools or systems used.

Aspects of the determination of
mineralisation that are Material to the
Public Report.

In cases where ‘industry standard’
work has been done this would be
relatively simple (eg ‘reverse
circulation drilling was used to obtain
1 m samples from which 3 kg was
pulverised to produce a 30 g charge
for fire assay’). In other cases more
explanation may be required, such
as where there is coarse gold that
has inherent sampling problems.
Unusual commodities or
mineralisation types (eg submarine
nodules) may warrant disclosure of
detailed information.

and drill rods where a face sampling hammer was
utilised to initially drill the material.

Samples were collected on a 2m composite basis
with each 1m interval being collected in a
commercial fit for purpose plastic bag for storage on
site until all QAQC is verified and approved.

Samples were collected and sent to appropriate
commercial laboratories (Intertek Townsville) for
sample preparation and analysis.

All samples were described, recorded, and
displayed coherent geological consistency and
continuity.

2m composite samples weighing 3kg were
collected.

Each 1m plastic bag was monitored and weighed if
appropriate to identify potential recovery related
issues. No issues were identified.

HQ3 and NQ2 diamond drill core was recovered
and placed into core trays, measured and
recoveries calculated. Drill recoveries were typically
good at greater than 98%.

Core trays were collected and transported to core
processing facility where recoveries were validated,
core was marked up into metre intervals and
geotechnical logging was completed along with
geological logging.

Drill core was cut using a diamond saw and
samples were collected on a 1m basis into pre
numbered calico bags, verified and placed into
bulka bags for independent transport to laboratory.
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Criteria JORC Code explanation Commentary

Standards were submitted are per protocol

Sampling of select material on a 1m interval basis
was completed using routine protocols and
procedures as described above where rapid
geochemical analysis was required. This material
will form part of the standard database.

been geologically and geotechnically
logged to a level of detail to support
appropriate Mineral Resource
estimation, mining studies and
metallurgical studies.

Whether logging is qualitative or
quantitative in nature. Core (or
costean, channel, etc) photography.

The total length and percentage of
the relevant intersections logged.

Drilling Dirill type (eg core, reverse e The drilling completed was reverse circulation (RC)
techniques circulation, open-hole hammer, drilling using a McCulloch DR800 track mounted rig
rotary air blast, auger, Bangka, with attaching booster and auxiliary compressors.
sonic, etc) and details (eg core . , . .
diameter, triple or standard tube e Face sampling hammer configuration was utilised.
depth of diamond tails, face- o All holes were gyroscopically surveyed on regular
sampling bit or other type, whether 50m intervals.
core is oriented and if so, by what
method, etc). e Diamond drilling was completed using a UDR1000.
e HQ3 and NQ2 triple tube core was oriented
Drill sample Method of recording and assessing e Monitoring of 1m intervals was part of routine duties
recovery core and chip sample recoveries and via the use of scales.
results assessed.
¢ Holes were cleaned at the end of each rod and
Measures taken to maximise sample sample bags weights remained consistent.
recovery and ensure representative . o ) .
nature of the samples e There is no indication of any relationship between
’ sample recovery and metal tenor.
Whether a relationship exists . . . .
between sample recovery and grade | * Dlamond core recoveries were vahdated ?t. the drill
and whether sample bias may have rig gpd verified at the core processing facility.
occurred due to preferential loss/gain Individual metre were marked up and labelled.
of fine/coarse material Recoveries were recorded. There are no issues with
’ recoveries.
Logging Whether core and chip samples have | e Detailed geological descriptions and logging was

completed on geology per sample basis.
Logging was qualitative in nature.

Representative material for each 1m interval was
collected for future reference.

All relevant samples were described and recorded.

Core trays were photographed both on a wet and
dry basis.

Logging is at a standard to enable both geotechnical
and geological input for mineral resource estimation.

Sub-sampling
techniques
and sample
preparation

If core, whether cut or sawn and
whether quarter, half or all core
taken.

If non-core, whether riffled, tube
sampled, rotary split, etc and
whether sampled wet or dry.

For all sample types, the nature,
quality and appropriateness of the
sample preparation technique.

Quality control procedures adopted
for all sub-sampling stages to
maximise representivity of samples.

Measures taken to ensure that the
sampling is representative of the in
situ material collected, including for
instance results for field
duplicate/second-half sampling.

No sub sampling completed

There is no determination of the relationship
between sample size and grain size. All previous
sampling shown no association.

Sample sizes are considered appropriate for the
material being sampled.

Half core was sampled on a 1m basis providing
more than sufficient sample volume for analysis.

Drill core sample size is appropriate for the grain
size of the material sampled.

No sub sampling of diamond drill core has been
completed

A Select 1m interval was collected for early rapid
analysis. All protocols and procedures described
were included.
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Whether sample sizes are
appropriate to the grain size of the
material being sampled.

Criteria JORC Code explanation Commentary

Quality of
assay data
and laboratory
tests

The nature, quality and
appropriateness of the assaying and
laboratory procedures used and
whether the technique is considered
partial or total.

For geophysical tools,
spectrometers, handheld XRF
instruments, etc, the parameters
used in determining the analysis
including instrument make and
model, reading times, calibrations
factors applied and their derivation,
etc.

Nature of quality control procedures
adopted (eg standards, blanks,
duplicates, external laboratory
checks) and whether acceptable
levels of accuracy (i.e. lack of bias)
and precision have been established.

There is no evidence to suggest any laboratory
related issues. Assaying and laboratory procedures
are considered appropriate

Standards including duplicates and blanks are
available.

Laboratory controls and standards are also utilised.

After crushing splitting and grinding at
Intertek/Genalysis lab Townsville, samples were
assayed for gold using the 509 fire assay method

The remaining analysis is captured by the 4 acid
digest 46 element digest method ICP finish. This is
regarded as a total digest method and is checked
against QA-QC procedures which also employ
these total techniques.

The techniques are considered to be entirely
appropriate for the breccia, porphyry, skarn and vein
style deposits in the area.

Verification of
sampling and
assaying

The verification of significant
intersections by either independent
or alternative company personnel.

The use of twinned holes.

Documentation of primary data, data
entry procedures, data verification,
data storage (physical and
electronic) protocols.

Discuss any adjustment to assay
data.

Good correlation in both the observed geology and
assay tenor is evident

No twinning holes was completed

Data is imported into database tables from the Excel
spreadsheets with validation checks set on different
fields.

No adjustments are made to the Commercial lab
assay data. Data is imported into the database in its
original raw format.

Location of
data points

Accuracy and quality of surveys used
to locate drill holes (collar and down-
hole surveys), trenches, mine
workings and other locations used in
Mineral Resource estimation.

Specification of the grid system
used.

Quality and adequacy of topographic
control.

Data is in the national grid system GDA94 Zone 56

Topography is sourced from the Queensland
government as gridded data at 30m spacing.

Samples were located using Garmin Hand held
GPS accurate to with +-5m

Accuracy is estimated +-5metre as verified in field.

Data spacing
and
distribution

Data spacing for reporting of
Exploration Results.

Whether the data spacing and
distribution is sufficient to establish
the degree of geological and grade
continuity appropriate for the Mineral
Resource and Ore Reserve
estimation procedure(s) and
classifications applied.

Whether sample compositing has
been applied.

Data spacing is considered appropriate for reverse
circulation drilling as per industry standards.

Data spacing is considered sufficient given the
previous drill records and history to provide data for
the completion of a resource estimation.

2m compositing was applied.

Drill core was analysed on a 1m basis.

Orientation of
data in
relation to

Whether the orientation of sampling
achieves unbiased sampling of

possible structures and the extent to
which this is known, considering the

Sampling orientations are dependent on drillhole
dip and azimuth. With the steep terrain safety was a
priority. Sampling was not perpendicular to the
interpreted structure.
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Criteria JORC Code explanation ‘ Commentary
geological deposit type. e No sampling bias can be determined and none is
structure i i i ique.
o [fthe relationship between the drilling evident noting the sampling technique
orientation and the orientation of key | ¢ There is no relationship evident to drill orientation
mineralised structures is considered and any sampling bias
to have introduced a sampling bias, ) )
this should be assessed and ¢ Intersections are apparent width.
reported if material.
Sample e The measures taken to ensure e Chain of custody was managed by Cannindah
security sample security. Resources Ltd. Samples were freighted in sealed &
strapped pallets to Monto. From Monto were they
were dispatched by commercial freight services and
were delivered direct to Intertek/Genalysis
laboratory Townsville facility. Intertek completed
sample verification thereafter in preparation for
analysis.
Audits or e The results of any audits or reviews * No audit or reviews have been completed.
reviews of sampling techniques and data.

Section 2 Reporting of Exploration Results
(Criteria listed in the preceding section also apply to this section.)

Criteria ‘ JORC Code explanation Commentary
Mineral e Type, reference name/number, e Exploration conducted on MLs 2301, 2302, 2303,
tenement and location and ownership including 2304, 2307, 2308, 2309, EPM 14524, and EPM
land tenure agreements or material issues with 15261. 100% owned by Cannindah Resources Pty
status third parties such as joint ventures, Ltd
g:gcee ’;zl,?e’piz};‘;Z;g?ﬂgg%i’;’g;éS’ e The MLs were acquired in 2002 by Queensland Ores
wilderness or national park and Limited (QOL), Cannindah Resources Limited. QOL
environmental settings. acquired the Cannindah Mining Leases from the
previous owners, Newcrest and MIM. As part of the
e The security of the tenure held at the purchase arrangement a 1.5% net smelter return
time of reporting along with any (NSR) royalty on any production is payable to
known impediments to obtaining a MIM/Newcrest and will be shared 40% by MIM and
licence to operate in the area. 60% by Newcrest. This 0.9% royalty has now been
sold to Altus Strategies in 14 December 2021, now
Elemental Altus Royalties.

e An access agreement is in place with the current
landholders over the Cannindah ML area and
selected areas of the surrounding EPM’s.

Exploration e Acknowledgment and appraisal of e Reference is made to Independent Technical Review
done by other exploration by other parties. — Queensland Ores Limited by Behre Dolbear
parties Australia Pty Ltd March 2005

The geology of the Mt Cannindah Project is
dominated by variable mineralisation styles including
skarn, breccia, vein, and stockwork enveloping a
central composite dioritic intrusive complex

Strong structural controls are observed

Previous exploration has been conducted by multiple
companies. Data used for evaluating the Mt
Cannindah project include Drilling & geology, surface
sampling by MIM (1964 onwards) drilling data Astrik
(1987), Dirill, soil, IP & ground magnetics and geology
data collected by Newcrest (1994-1996), rock chips
collected by Dominion (1992). Drilling data collected
by Coolgardie Gold (1999), Queensland Ores (2008-
2011), Planet Metals-Drummond Gold (2011-2013).
Planet Metals (ASX:PMQ) changed name to
Cannindah Resources Ltd on 3 December 2014.

22




_—

Criteria

‘ JORC Code explanation

Commentary

e Cannindah Resources Limited recommenced
activities on site in 2015. Details of historical
activities are available at ASX:CAE 17 March 2021.
e All documented historical Annual Reports from all
parties is available in the Queensland Government
Portal - Mining and exploration | Department of
Natural Resources and Mines, Manufacturing and
Regional and Rural Development
Geology e Deposit type, geological setting and e The geology of the Mt Cannindah Project is
style of mineralisation. dominated by variable mineralisation styles including
skarn, breccia, vein, and stockwork enveloping a
central composite dioritic intrusive complex
e Strong structural controls are observed
e The Cannindah Breccia is an elongate structurally
controlled hydrothermal shatter breccia located on a
major rock rheology contrast between an intrusive
diorite in a NS orientation and a sequence of
interbedded fine grained volcaniclastic calcareous
sediments now hornfelsed that dip to the east at a
moderate dip. There is a strong albite alteration halo
with mineralisation associated with a fluid channel
dominated by calc potassic assemblage of carbonate
sericite and sulphides.
e Minor intrusive dykes are observed.
Drill hole e A summary of all information material | e Drill collars are surveyed using DGPS with an
Information to the understanding of the accuracy of +-10cm in XYZ
exploration results including a . . . . .
tabulation of the following information | ® A drillhole table is provided with collar XY Z, hole dip
for all Material drill holes- and azimuth, downhole length of intercept and hole
depth as shown in Appendix 4.
o easting and northing of the drill ) . )
hole collar e All drillholes where surveyed using commercially
available and industry standard gyroscopic
o elevation or RL (Reduced Level - equipment hired from a commercial facility and
elevation above sea level in operated by a trained professional driller.
metres) of the drill hole collar
o dip and azimuth of the hole
o down hole length and interception
depth
o hole length.
o Ifthe exclusion of this information is
justified on the basis that the
information is not Material and this
exclusion does not detract from the
understanding of the report, the
Competent Person should clearly
explain why this is the case.
Data e In reporting Exploration Results, e Results are reported at greater than 10m @
aggregation weighting averaging techniques, 0.1CuEq% and greater than 2m @ 1.0 CuEq% using
methods maximum and/or minimum grade a minimum 2m length with a 10m dilution.
Zﬁgcﬂogf? é?gd(;fg,;g 3\23;%, grades) o CAE have confidence that the Mt Cannindah ores
Material and should be stated. are amenable to metallurgical treatments that result
in excellent recoveries and produce concentrate of a
o Where aggregate intercepts saleable quality. These metals are commonly traded
incorporate short lengths of high on worldwide metal markets. In the opinion of
grade results and longer lengths of Cannindah Resources Ltd all the elements included
low grade results, the procedure used in the metal equivalents calculation have reasonable
for such aggregation should be stated potential of being recovered and sold.
and some typical examples of such

23



https://www.nrmmrrd.qld.gov.au/mining-exploration
https://www.nrmmrrd.qld.gov.au/mining-exploration
https://www.nrmmrrd.qld.gov.au/mining-exploration

_—

Criteria

‘ JORC Code explanation

aggregations should be shown in
detail.

The assumptions used for any
reporting of metal equivalent values
should be clearly stated.

Commentary

The full equation for Copper equivalent is: CuUEqQ% =
(((Cu_% * 93.00 * CuRecovery)/(93.00*CuRecovery))
+ ((Au_ppm * 96.45 * AuRecovery)/
(93.00*CuRecovery)) + ((Ag_ppm * 1.06 *
AgRecovery)/ (93.00*CuRecovery)) + (Mo_% *
485.00 * MoRecovery) /(93.00*CuRecovery))).

Copper Equivalent reported in the MRE 3 July 2024
is based on historical pricing scenarios (2021) as
previously released. This will be updated upon the
receipt of material drill results and resource update.

Relationship
between
mineralisatio
n widths and
intercept
lengths

These relationships are particularly
important in the reporting of
Exploration Results.

If the geometry of the mineralisation
with respect to the drill hole angle is
known, its nature should be reported.

If it is not known and only the down
hole lengths are reported, there
should be a clear statement to this
effect (eg ‘down hole length, true
width not known’).

All results are not true widths.

The geometry of the mineralisation is undefined
currently

All intervals are downhole lengths and are apparent
width.

Diagrams

Appropriate maps and sections (with
scales) and tabulations of intercepts
should be included for any significant
discovery being reported These
should include, but not be limited to a
plan view of drill hole collar locations
and appropriate sectional views.

As provided

Balanced
reporting

Where comprehensive reporting of all
Exploration Results is not practicable,
representative reporting of both low
and high grades and/or widths should
be practiced to avoid misleading
reporting of Exploration Results.

This is the 45" announcement relating to the Mt
Cannindah Project since the recommencement of
activities in 2015. All previous announcements are
available at ASX:CAE and the company website.

Other
substantive
exploration
data

Other exploration data, if meaningful
and material, should be reported
including (but not limited to):
geological observations; geophysical
survey results; geochemical survey
results; bulk samples — size and
method of treatment; metallurgical
test results; bulk density,
groundwater, geotechnical and rock
characteristics; potential deleterious
or contaminating substances.

There is no other substantive exploration data
associated with this release.

Further work

The nature and scale of planned
further work (eg tests for lateral
extensions or depth extensions or
large-scale step-out drilling).

Diagrams clearly highlighting the
areas of possible extensions,
including the main geological
interpretations and future drilling
areas, provided this information is not
commercially sensitive.

Ongoing surface exploration activities will be
completed to support the continued assessment of
the Mt Cannindah Project including drill testing both
infill and growth expansion, data validation and
confirmation metallurgical testwork recoveries.

Planned drill activities include upwards of 10000m in
the Cannindah Breccia and the Southern Target. The
amount of drilling activity is dependent upon the drill
results and the interpreted prospectivity and
opportunity.

Diagrams are provided.
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Cannindah Resources Limited

Tenement Statement as at 30 June 2026

Tenement Type Tenement Number Project Name Location
EPM 14524 Barrimoon Queensland
EPM 15261 Mt Cannindah 2 Queensland
ML 3201 Mt Cannindah Queensland
ML 3202 Mt Cannindah Queensland
ML 3203 Mt Cannindah Queensland
ML 3204 Mt Cannindah Extended 1 Queensland
ML 3205 Mt Cannindah Extended 2 Queensland
ML 3206 Mt Cannindah Extended 3 Queensland
ML 3207 Mt Cannindah Extended 4 Queensland
ML 3208 Mt Cannindah Extended 5 Queensland
ML 3209 Mt Cannindah Extended 6 Queensland
ML 1442 Piccadilly Queensland
EPM 16198 Piccadilly Queensland
EPM 18322 Piccadilly Queensland
EPM 27788 Percy Marlow Queensland
EPM 27841 Percy Windsor Queensland
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Appendix 5B

Rule 5.5

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

CANNINDAH RESOURCES LIMITED
ABN Quarter ended (“current quarter”)
35 108 146 694 30 June 2026
Consolidated statement of cash flows Current quarter  Year to date (12
$A’000 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers - -
1.2 Payments for
(a) exploration & evaluation - -
(b) development - -
(c) production - -
(d) staff costs (31) (589)
(e) administration and corporate costs (124) (845)
1.3 Dividends received (see note 3) - -
14 Interest received 135 178
1.5 Interest and other costs of finance paid - (13)
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8 Other - -
1.9 Net cash from / (used in) operating (20) (1,269)
activities
Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment (2) (124)
(d) exploration & evaluation (3,358) (6,209)
(e) investments - -
(f) other non-current assets - -
ASX Listing Rules Appendix 5B (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter = Year to date (12
$A’000 months)
$A’000
2.2 Proceeds from the disposal of:
(a) entities - -

(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -
23 Cash flows from loans to other entities - -

2.4 Dividends received (see note 3) - -

25 Other - -
2.6 Net cash from / (used in) investing (3,360) (6,333)
activities

Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) 3,925 22,551

3.2 Proceeds from issue of convertible debt - -
securities

3.3 Proceeds from exercise of options - 9

3.4 Transaction costs related to issues of equity (16) (1,054)
securities or convertible debt securities

3.5 Proceeds from borrowings - 1,546

3.6 Repayment of borrowings - (1,546)

3.7 Transaction costs related to loans and - -
borrowings

3.8 Dividends paid - -

3.9 Other - lease liabilities - (46)

- funds received for shares not yet (425) -
issued

3.10 Net cash from / (used in) financing 3,484 21,460
activities

4. Net increase / (decrease) in cash and
cash equivalents for the period

4.1 Cash and cash equivalents at beginning of 13,965 211
period

4.2 Net cash from / (used in) operating (20) (1,269)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities (3,360) (6,333)

(item 2.6 above)

ASX Listing Rules Appendix 5B (17/07/20) Page 2
+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date (12

$A’000 months)
$A’000

4.4 Net cash from / (used in) financing activities 3,484 21,460
(item 3.10 above)

4.5 Effect of movement in exchange rates on - -
cash held

4.6 Cash and cash equivalents at end of 14,069 14,069
period

5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

5.1 Bank balances 3,069 13,965

5.2 Call deposits 11,000 -

5.3 Bank overdrafts - -

5.4 Other (provide details) - -

5.5 Cash and cash equivalents at end of 14,069 13,965
quarter (should equal item 4.6 above)

6. Payments to related parties of the entity and their Current quarter
associates $A'000

6.1 Aggregate amount of payments to related parties and their 105
associates included in item 1

6.2 Aggregate amount of payments to related parties and their -
associates included in item 2

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an

explanation for, such payments.

ASX Listing Rules Appendix 5B (17/07/20) Page 3

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

8.8.1
cash flows for the time being and, if not, why not?

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at quarter quarter end
arrangements available to the entity. y

, end $A’000
Add notes as necessary for an understanding of the ,
sources of finance available to the entity. $A’000

71 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (Finance Lease) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (20)

8.2 (Payments for exploration & evaluation classified as investing (3,358)
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (3,378)

8.4 Cash and cash equivalents at quarter end (item 4.6) 14,069

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 14,069

8.7 Estimated quarters of funding available (item 8.6 divided by 417
item 8.3) '
Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

Does the entity expect that it will continue to have the current level of net operating

Answer: N/A

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it

believe that they will be successful?

Answer: N/A

8.8.3 Does the entity expect to be able to continue its operations and to meet its business

objectives and, if so, on what basis?

Answer: N/A

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

ASX Listing Rules Appendix 5B (17/07/20)
+ See chapter 19 of the ASX Listing Rules for defined terms.
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

BT JUIY 2026..... ..o

Authorised by: By the Board of Cannindah Resources Limited ......................

Notes

(Name of body or officer authorising release — see note 4)

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]’. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 5B (17/07/20) Page 5
+ See chapter 19 of the ASX Listing Rules for defined terms.
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