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New reporting framework template

Challenger Limited (ASX:CGF) today provides an update on changes to its financial reporting
framework.

Challenger advised at the time of its 2026 Investor Day in May 2026 that it will move away from the
Normalised Cash Operating Earnings framework to a new reporting framework in financial year 2027.

With the new APRA capital standards for providers of longevity products coming into effect on

1 July 2026, the new reporting framework will align Challenger’'s management reporting with global peers
and provide enhanced transparency around earnings, highlighting the clear building blocks of
shareholder value.

To assist in understanding the new reporting framework, Challenger has today released a template
containing comparative prior period numbers (FY24, FY25 and 1H26) ahead of the 2026 Full Year result.
An Excel version of the new reporting framework template can be accessed on Challenger’s website at
https://www.challenger.com.au/about-us/shareholder-centre/financial-information.
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