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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

CHANNEL INFRASTRUCTURE NZ LIMITED

N/A

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

There was a change in the interests of the substantial

holder on

The previous notice was given to the company on

The previous notice was dated

FORSYTH BARR GROUP LIMITED and FORSYTH BARR INVESTMENT MANAGEMENT LIMITED and
OCTAGON ASSET MANAGEMENT LIMITED

N/A

with the date of disclosure made to NZX)

on ASX, being 19/12/2025)

15/01/2026

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate

12/01/2026 (this notice is being given to align the date of disclosure to ASX

15/01/2026 (in respect of the initial substantial holding as at the date of listing

(2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as

follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes

Voting power (5)

Person’s votes

Voting power (5)

(SHARES)

FULLY PAID ORDINARY SHARES

21,509,366

5.218%

21,119,530

5.124%

3. Changes in relevant interests REFER TO ANNEXURE A

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company

or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change

Person whose
relevant interest
changed

Nature of change (6)

Consideration given in
relation to change (7)

Class and number of
securities affected

Person's votes
affected

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of
relevant interest

Person entitled to be
registered as holder (8)

Registered holder of
securities

Nature of relevant
interest (6)

Class and number
of securities

Person's votes

FORSYTH BARR
INVESTMENT
MANAGEMENT
LIMITED

FORSYTH BARR
CUSTODIANS
LIMITED

N/A

Power to control the
voting and/or disposal
of securities pursuant
to position as
investment manager
for various client
portfolios.

21,026,334
ordinary shares

5.101%
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FORSYTH BARR | APEX
INVESTMENT INVESTMENT
MANAGEMENT | ADMINISTRATION
LIMITED (NZ) LIMITED

N/A

Power to control the
voting and/or Disposal
of securities pursuant
to position as
investment manager
for Octagon
Investment Funds.

93,196 0.023%

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial

holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

FORSYTH BARR INVESTMENT
MANAGEMENT LIMITED

OF FORSYTH BARR GROUP LIMITED.

FORSYTH BARR INVESTMENT MANAGEMENT LIMITED IS A WHOLLY OWNED SUBSIDIARY

OCTAGON ASSET MANAGEMENT
LIMITED

BARR GROUP LIMITED.

OCTAGON ASSET MANAGEMENT LIMITED IS A WHOLLY OWNED SUBSIDIARY OF FORSYTH

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

FORSYTH BARR GROUP LIMITED

FORSYTH BARR HOUSE, CNR OCTAGON & STUART SREET, DUNEDIN, NEW ZEALAND

FORSYTH BARR INVESTMENT
MANAGEMENT LIMITED

FORSYTH BARR HOUSE, CNR OCTAGON & STUART STREET, DUNEDIN, NEW ZEALAND

OCTAGON ASSET MANAGEMENT
LIMITED

FORSYTH BARR HOUSE, CNR OCTAGON & STUART STREET, DUNEDIN, NEW ZEALAND

]
Signature

print name

NEIL PAVIOUR-SMITH

MANAGING DIRECTOR

sign here

N 7L

15/01/2026




ANNEXURE A

This is Annexure 'A' of 5 pages referred to in form 604, Notice of change of interests of substantial holder,
lodged for Forsyth Barr Group Limited, Forsyth Barr Investment Management Limited.

Neil Paviour-Smith — Managing Director / Chief Executive Officer -Forsyth Barr Group Limited — 15/01/2026

Sign here: ,\)M nf /“'VL_

DATE REGISTERED COMPANY NéﬂmégF CONSIDERATION ~CURRENCY ~ QUANTITY s%'aﬁs”?gs AF‘{:%TCETSED
1912025 ForsythBarr '”Veittg‘e"‘ Management BUY 7,056 NZD 2,500 ORD 2,500
o205 ooy Barrinvestment Management SELL 11,080 NZD 4,000 ORD 4,000
1912025 Forsyth Barr '”"eittz‘e"t Management Transfer In 49,876 NZD 25,190 ORD 25,190
o205 ooy Barrinvestment Management SELL 5,520 NZD 2,000 ORD 2,000
19122025 Forsyth Barr '”"eﬁ?e"‘ Management BUY 5,645 NZD 2,000 ORD 2,000
o205 Foreyh Barinvestent Management SELL 5,912 AUD 2,100 ORD 2,100
o205 FOrSyh Barrinvesiment Management SELL 5,707 NZD 2,067 ORD 2,067
19/12/2025 Octagon Asset Management Ltd SELL -113,600 NzD -40,000 ORD -40,000
22122005 FOrY™ Barrinvesiment Management BUY 5,640 NZD 2,000 ORD 2,000
2212025 Torsyth Bar '”"eitt?e"t Management BUY 7,280 NZD 2,600 ORD 2,600
2012025 Torsyth Barr '”"em‘e"‘ Management BUY 11320 NZD 4,000 ORD 4,000
22ia0ps  FOrSYn Barinvestment Management SELL 2,307 NZD 816 ORD 816
2012025 Torsyth Barr '”Veitt';‘e"‘ Management BUY 5,001 NZD 1,780 ORD 1,780
22ia0ps  FOrSYn Barinvestment Management SELL 6,847 NZD 2,309 ORD 2,309
2012025 Torsyth Barr '”Veitt';‘e"‘ Management SELL 33,448 NZD 11,831 ORD 11,831
22005 FOrSYn Barinvestment Management SELL 6126 NZD 2,167 ORD 2,167
2012025 Forsyth Bar '”Veitt’;‘e"‘ Management SELL 7122 NZD 2519 ORD 2519
22005 FOrSYIn Barinvestment Management SELL 6,505 NZD 2,301 ORD 2,301
2222005 POVt Barrinvesiment Management Transfer Out 50,537 NZD 35,000 ORD 35,000
22005 FOrSYIn Barinvestment Management BUY 6,544 NZD 2300 ORD 2300
2012025 Forsyth Barr '”Veitt’;‘e"‘ Management SELL 37471 NZD 13254 ORD 13254
22005 FOrSYIn Barinvestment Management BUY 15,510 NZD 5,500 ORD 5,500
231120025 Torsyth Barr '”Veitt’;‘e"‘ Management SELL 5148 NZD 1,800 ORD 1,800
2312005 FOrSYn Barinvestment Management SELL 6,755 NZD 2,370 ORD 2,370
231212005 OVt Barrinvesiment Management SELL 16,072 NZD 5,600 ORD 5,600
2312005 FOrSYh Bar Investient Management SELL 11,366 NZD 3,967 ORD 3,967
24112;0025  Torsyth Barr '”Veitt’;‘e"‘ Management SELL 4,068 NZD 1,410 ORD 1410
241005 FOrSYn Barinvestient Management SELL 17,200 NZD 5,965 ORD 5,965
24112;0025  Torsyth Barr '”Veitt’;‘e"‘ Management SELL 6,647 NZD 2300 ORD 2300
241005 FOrSYIn Bar investent Management SELL 9,069 NZD 3,149 ORD 3,149
20122005 POy Barrinvesiment Management SELL 2,000 NZD 685 ORD 685
302005 Foroyh Barrnvestment Management SELL 447 NZD 153 ORD 153
31120025  Torsyth BarrInvestment Management SELL 128,953 NZD 44,162 ORD 44,162
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