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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme CHANNEL INFRASTRUCTURE NZ LIMITED

ACN/ARSN A

1. Details of substantial holder(1)

Name

FORSYTH BARR GROUP LIMITED and FORSYTH BARR INVESTMENT MANAGEMENT LIMITED and OCTAGON ASSET MANAGEMENT LIMITED

ACN/ARSN (if applicable) N/A

The holder ceased to be a

substantial holder on 28 /01 /2026
The previous notice was given to the company on 15 /01 /2026
The previous notice was dated 15 /01 /2026

2. Changes in relevant interests REFER TO ANNEXURE A

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting securities of the company or scheme, since the
substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose
change relevant interest
changed

Nature of Consideration Class (6) and Person's votes
change (4) given in relation number of affected
to change(5) securities
affected

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the substantial holder in relation to voting

interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

FORSYTH BARR INVESTMENT
MANAGEMENT LIMITED

FORYSTH BARR INVESTMENT MANAGEMENT LIMITED IS A WHOLLY OWNED
SUBSIDIARY OF FORSYTH BARR GROUP LIMITED

OCTAGON ASSET MANAGEMENT LIMITED

OCTAGON ASSET MANAGEMENT LIMITED IS A WHOLLY OWNED SUBSIDIARY OF FORSYTH BARR GROUP

LIMITED

4. Addresses
The addresses of persons named in this form are as follows:

Name

Address

FORSYTH BARR GROUP LIMITED

FORSYTH BARR HOUSE, CNR OCTAGON & STUART STREET, DUNEDIN, NEW ZEALAND

FORSYTH BARR INVESTMENT MANAGEMENT LIMITED

FORSYTH BARR HOUSE, CNR OCTAGON & STUART STREET, DUNEDIN, NEW ZEALAND

OCTAGON ASSET MANAGEMENT LIMITED

LEVEL 19, 157 LAMBTON QUAY, WELLINGTON CENTRAL, WELLINGTON, 6011 NEW ZEALAND

Signature

print name  NEIL PAVIOUR-SMITH

capacity  MANAGING DIRECTOR

sign here - date 20/ o | 20%




ANNEXURE A

This is Annexure 'A' of 5 pages referred to in form 605, Notice of ceasing to be a substantial holder, lodged for
Forsyth Barr Group Limited and Forsyth Barr Investment Management Limited.

Neil Paviour-Smith — Managing Director / Chief Executive Officer - Forsyth Barr Group Limited — 29/01/2026

Sign here: ’\)M ﬂ f-J/'L_

DATE REGISTERED COMPANY ::%E(R:s consiDERaTioy  CURRENCY quantiry  CLASSOF - VOTES
13-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 43529 NZD -15000 ORD -15000
13-Jan-26 Forsyth Barr Investment Management Ltd BUY $ 7,540 NzZD 2600 ORD 2600
14-Jan-26 Forsyth Barr Investment Management Ltd SELL $ 15822 NZD -5400 ORD -5400
14-Jan-26 Forsyth Barr Investment Management Ltd SELL $ 7404 NzZD -2571 ORD -2571
14-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 5,110 NZD -1750 ORD -1750
15-Jan-26 Forsyth Barr Investment Management Ltd SELL $ 11,893 NzZD -4073 ORD -4073
15-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 6,342 NZD -2166 ORD -2166
15-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 9,928 NZD -3400 ORD -3400
15-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 5,180 NZD 1772 ORD 1772
16-Jan-26 Forsyth Barr Investment Management Ltd SELL $ 20,137 NZD -6920 ORD -6920
16-Jan-26 Forsyth Barr Investment Management Ltd SELL $ 19733 NZD -6750 ORD 6750
16-Jan-26 Forsyth Barr Investment Management Ltd SELL $ 4,002 NZD -1380 ORD -1380
16-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 12,587 NZD -4328 ORD -4328
16-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 18,502 NZD -6380 ORD -6380
16-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 7,811 NZD -2666 ORD -2666
16-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 6,011 NZD -2051 ORD -2051
19-Jan-26 Forsyth Barr Investment Management Ltd SELL $ 4930 NZD -1700 ORD -1700
19-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 8,990 NZD -3100 ORD -3100
19-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 7,557 NZD -2597 ORD -2597
19-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 11,601 NzZD -3973 ORD -3973
19-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 6,992 NzD -2411 ORD -2411
19-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 7,298 NzZD -2516 ORD -2516
20-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 10,081 NzZD -3500 ORD -3500
20-Jan-26 Forsyth Barr Investment Management Ltd BUY $ 9809 NzZD 3400 ORD 3400
20-Jan-26 Forsyth Barr Investment Management Ltd SELL $ 19,153 NzZD -6650 ORD -6650
20-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 25202 NzZD -8750 ORD -8750
20-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 1,987 NzZD -690 ORD -690
20-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 5,969 NzZD -2073 ORD -2073
20-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 9,799 NzZD -3400 ORD -3400
20-Jan-26 Forsyth Barr Investment Management Ltd BUY $ 34,440 NzZD 12000 ORD 12000
20-Jan-26 Forsyth Barr Investment Management Ltd SELL $ 4954 NzZD -1720 ORD -1720
20-Jan-26 Forsyth Barr Investment Management Ltd SELL $ 4,032 NzZD -1400 ORD -1400
20-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 19,868 NzZD -6898 ORD -6898
21-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 5472 NzZD -1900 ORD -1900
21-Jan-26 Forsyth Barr Investment Management Ltd BUY $ 5,770 NZD 2000 ORD 2000
21-Jan-26 Forsyth Barr Investment Management Ltd BUY $ 130,399 NzZD 45001 ORD 45001
21-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 3,776 NZD -1309 ORD -1309
21-Jan-26 Forsyth Barr Investment ManagementLtd ~ Transfer In $ 46,080 NzZD 16000 ORD 16000
21-Jan-26 Forsyth Barr Investment ManagementLtd ~ Transfer In $ 37,757 NzZD 13110 ORD 13110
22-Jan-26 Forsyth Barr Investment Management Ltd BUY $ 7213 NzZD 2500 ORD 2500
22-Jan-26 Forsyth Barr Investment Management Ltd BUY $ 129,303 NzZD 44999 ORD 44999

22-Jan-26 Forsyth Barr Investment Management Ltd SELL -$ 8,606 NzZD -2983 ORD -2983
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