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The information contained in this presentation has been previously reported by the Company on 12 February 2020, 3 December 2019, ASX:CST 27 September 2022 Annual Report, ASX:CST 5 December 2022 Rover 1
Preliminary Feasibility Study Outcomes, ASX:CST 18 April 2024 "Castile Awarded Major Project Status For Rover 1", ASX:CST 16 July 2024 "Middle Arm Sustainable Development Precinct", ASX:CST 21 October 2024
"Significant Optimisations Made To Advance Rover 1 BFS", ASX:CST 30 April 2025 "Critical Mineral Bismuth Added to Rover 1 as Price Surges", ASX:CST 16 October 2025 "Castile Begins Analysis for Bismuth
Production", and ASX:CST 20 October 2025 "Castile Increases Gold, Copper And Bismuth in Mineral Resource“, ASX:CST 14 May 2026 “2026 Castile Resources Exploration Drilling Program” ASX CST 20th August 2026
“2026 Rover 1 Scoping Study Produces Outstanding Results”

The Company confirms that it is not aware of any new information or data that would materially affect the information included in the announcements and, in the case of estimates of mineral resources and ore
reserves, that all material assumptions and technical parameters underpinning the estimates continue to apply and have not materially changed.

General Disclaimer
This presentation has been prepared by Castile Resources Limited. It should not be considered as an offer or invitation or inducement to subscribe for the purchase of any securities in the Company. This
presentation may contain forecasts and forward-looking statements. Such forecasts, projections and information are not a guarantee of future performance, involve unknown risks and uncertainties. Actual
results and developments may differ materially from those expressed or implied. Castile has not audited or investigated the accuracy or completeness of the information, statements and opinions contained in
this presentation. Accordingly, to the maximum extent permitted by applicable laws, Castile makes no representation and can give no assurance, guarantee or warranty, express or implied, as to, and take no
responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission, from any information, statement or opinion contained in this
presentation.

This overview of Castile does not purport to be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of the Company’s prospects. You should
conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this presentation before
making any investment decision.

The information in this presentation is general in nature and does not purport to be complete. This presentation is not a prospectus, disclosure document or other offering document under Australian law or
under the laws of any other jurisdiction. This presentation is provided for information purposes and does not constitute an offer, invitation, inducement or recommendation to subscribe for or purchase
securities in Castile Resources in any jurisdiction.

This presentation was authorised for release by the Board of Castile Resources Limited – Suite 1B, 17 Southport St, West Leederville, WA 6007.

Competent Person Statement
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A HIGH-GRADE IRON OXIDE COPPER GOLD DEPOSIT (IOCG)

2026 Rover 1 Scoping Study Results
G o l d   C o p p e r   B i s m u t h   C o b a l t   M a g n e t i t e

Initial ~11-Year Mine Life

Annual Average Revenue  $480M  

Average Annual Pre-Tax Cashflow $219.4M

Pre-Production Capex  $171.6M 

Cash 30th  June 2026 A$9.37M

FPO Shares on Issue 382M

Share Price -1 Year Low/High $0.05/$0.15 

Market Cap (@$0.08/share) ~A$30m

The Rover 1 Project

Base Case

Pre-Tax NPV8% $1.08B

Post-Tax NPV8% $682.8M 

Base Case Metal Price Assumptions – US$5,000/oz Au, US$7.50/lb Cu , US$35/lb Bi, US$60,000/t Co. US$210/t Fe3O4 Exchange Rate $US1.00:AUD$0.70
Upside Case Metal Price assumptions – US$7,667/oz Au, US$7.37/lb Cu , US$42.18/lb Bi, US$88,083/t Co. US$230/t Fe3O4 Exchange Rate $US1.00:AUD$0.77

Upside Case

Pre-Tax NPV8%  $1.49B

Post-Tax NPV8%  $956.9M 

All Metal Price Assumptions and Financial Results from ASX CST 20th August 2026 “2026 Rover 1 Scoping Study Produces Outstanding Results”



2026 ROVER 1 SCOPING STUDY HIGHLIGHTS

Base Case and Upside Case Financial Highlights
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Base Case – US$5,000/oz Au, US$7.50/lb Cu , US$35/lb Bi, US$60,000/t Co. US$210/t Fe3O4 Exchange Rate $US1.00:AUD$0.70
Upside Case – US$7,667/oz Au, US$7.37/lb Cu , US$42.18/lb Bi, US$88,083/t Co. US$230/t Fe3O4 Exchange Rate $US1.00:AUD$0.77

Project Economics Units Scoping Study Outcome
Upside Scoping Study 

Outcome

Total Revenue A$M $4,806.5M $5,507.5M

Project Operating Costs A$M $1,953.8M $1,952.3M

Project Cash Flow A$M $1,941.4M $2,598.4M

Pre-Production CAPEX A$M $171.6M $171.6M

Underlying Mine Profit A$M $2,070.1M $2,72734M

NPV8% (pre-tax) A$M $1,077.1M $1,491.4M

IRR (pre-tax) % 56.3% 72.3%

NPV8% (post-tax) A$M $682.8M $956.9M

IRR (post-tax) % 43.3% 55.9%

All Metal Price Assumptions and Financial Results from ASX CST 20th August 2026 “2026 Rover 1 Scoping Study Produces Outstand ing Results”
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Production Summary Units Average Annual Production Initial Life of Project

Total Ore Mined t Ore 750,000t 7,268,800t

Gold (oz Au) 28,200oz Au 270,900oz Au

Copper (t Cu) 7,500t Cu 72,500t Cu

Bismuth (t Bi) 500t Bi 5,400t

Magnetite (t Fe3O4) 110,500t Fe3O4 1,102,300 Fe3O4

Cobalt (t Co) 300t Co 2,800t Co

Summary Units Annual Average Initial Life of Project

Total Revenue (A$M) $479.9M $4,806.5

Pre-Tax Cash Flow (A$M) $219.1M $1,941.4M

Base Case – US$5,000/oz Au, US$7.50/lb Cu , US$35/lb Bi, US$60,000/t Co. US$210/t Fe3O4 Exchange Rate $US1.00:AUD$0.70
Upside Case – US$7,667/oz Au, US$7.37/lb Cu , US$42.18/lb Bi, US$88,083/t Co. US$230/t Fe3O4 Exchange Rate $US1.00:AUD$0.77 All Metal Price Assumptions and Financial Results from ASX CST 20th August 2026 “2026 Rover 1 Scoping Study Produces Outstand ing Results”
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O C T O B E R  2 0 2 5  M R E  — 4 1 %  T O N N A G E  U P L I F T  T O  B E  I N C L U D E D  I N  B F S

Gold, Copper and Bismuth to be Updated into 2026 BFS from 
Increased Mineral Resource Estimate 

341.3 koz

G O L D

+8% vs prior

97.4 kt

C O P P E R

+17% vs prior

8,900 t

B I S M U T H

+51% vs prior

5,200 t

C O B A L T

+30% vs prior

1.88 Mt

M A G N E T I T E

+45% vs prior

Rover 1 Project Mineral Resource Estimate — October 2025

Class Tonnes (Mt) Au (g/t) Cu (%) Co (%) Bi (%) Fe₃O₄ (%) Au (oz) Cu (t) Co (t) Bi (t) Fe₃O₄ (t)

Indicated 5.65 1.38 1.30 0.07 0.11 24.17 251,100 73,200 3,800 6,300 1,365,000

Inferred 2.21 1.27 1.10 0.06 0.12 23.46 90,200 24,300 1,400 2,600 518,000

Total 7.86 1.35 1.24 0.07 0.11 23.97 341,300 97,400 5,200 8,900 1,883,000

Source: Castile Resources, ASX:CST 20 October 2025. Refer to Competent Person Statement, slide 17.
Tonnages and grades are rounded to appropriate significant figures; minor computational and summation rounding errors may occur.

Spot prices: Au US$4,390/oz  ·  Cu US$6.47/lb (19 Aug 2026)
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Total Production for the 2026 Rover 1 Scoping Study

Rover 1 Project Scoping Study

270,900 oz

GOLD

72,500 kt

COPPER

5,400 t

BISMUTH

2,800 t

COBALT

1.10 Mt

MAGNETITE

Total Material Extracted and Processed 

Class
Tonnes

(Mt)

Au

(g/t)

Cu

(%)

Bi

(%)

Co

(%)

Fe3O4

(%)

Au

(oz)

Cu

(t)

Bi

(t)

Co

(t)

Fe3O4

(kt)
Indicated Mineral 

Resource
4.95 1.44 1.11 0.12 0.06 23.1 229,000 55,000 5,900 2,900 1,142

Inferred Mineral 

Resource
2.32 1.05 0.92 0.09 0.06 22.7 78,500 21,400 2,000 1,500 525

Total 7.27 1.32 1.05 0.11 0.06 22.9 307,500 76,400 8,000 4,400 1,667

Tonnages and grades are rounded to appropriate significant figures; minor computational and summation rounding errors may occur.
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T H E  C R I T I C A L  M I N E R A L  T H E  M A R K E T  I S  P A Y I N G  F O R

• China produces 83% of 4N (99.99%) global Bismuth Supply 
• Used in Missiles and new superior Microchips 
• Castile offers rare Western World Supply opportunity
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Refined Bismuth (4N) Output (t) by Country 2024e

C A S T I L E  T O T A L  B I S M U T H  M I N E R A L  R E S O U R C E  E S T I M A T E

8,900t Bi
6,300t Indicated + 2,600t Inferred

T h e  r e c e n t  a d d i t i o n  o f  b i s m u t h  t o  t h e  
2 0 2 6  R o v e r  1  S c o p i n g  S t u d y  a d d e d  $ 6 0 0 m  
i n  r e v e n u e s

B i s m u t h  h a s  a  l o w  m e l t i n g  p o i n t  a n d  i s  
t h e  s t r o n g e s t  k n o w n  d i a ( a n t i ) m a g n e t i c  
m e t a l  u s e d  i n  p h a r m a c e u t i c a l s ,  l e a d - f r e e  
e l e c t r o n i c s ,  c o s m e t i c s ,  a n d  s p e c i a l i s t  
a l l o y s  f o r  m i l i t a r y  a n d  d e f e n c e  
a p p l i c a t i o n s

P e k i n g  ( B e i j i n g )  U n i v e r s i t y  c o m m e r c i a l l y  
t e s t i n g  a  b i s m u t h  o x y s e l e n i d e  m i c r o c h i p  
4 0 %  f a s t e r  a n d  1 0 %  m o r e  e f f i c i e n t  t h a n  
c u r r e n t  t e c h n o l o g y

BISMUTH



D R I L L I N G  H I G H L I G H T S
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9 0 , 0 0 0 M  O F  D I A M O N D  D R I L L I N G

Rover 1 : A rich, high-grade IOCG deposit
BONANZA GOLD INTERCEPTS
30.4m @ 36.50 g/t Au  from 506.5m  (20CRD001)

7m @ 125.93 g/t Au  from 542m  (WGR1D034)

20m @ 32.61 g/t Au  from 469m  (WGR1D003)

10m @ 47.97 g/t Au  from 471m  (R1ARD41-1)

12m @ 58.40 g/t Au  from 555m  (WGR1D002-5)

HIGH-GRADE COPPER INTERCEPTS

21m @ 6.86% Cu  from 469m  (WGR1D011)

27m @ 4.75% Cu  from 429m  (WGR1D024-1)

30.2m @ 4.46% Cu  from 827m  (WGR1D059-2A1)

42m @ 4.10% Cu  from 360m  (R1ARD30)

75km of drilling pre-CST acquisition  |  15km by Castile



ROVER 1 UNDERGROUND 
Proposed Rover 1 Mine Design
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750ktpa

Annual production rate

1:7 decline

From boxcut down to the orebody

Long hole open stoping

Standard mining method

Twin ventilation shafts

Allowing diesel operations

25 m levels · 40 m stopes

Paste filled

Open at depth & to the east

Resource growth potential

 Jupiter 

Zone 



Crushed ore Grinding

P8075mm

Bulk Sulphide
Concentrate

Gravity

Gravity Gold

Sulphide Float

Bismuth Concentrate

Regrind

P8020mm 

96.5% Magnetite Concentrate

Magnetic Separator

Fine Grind

Magnetic 
Separator

Iron Ore

P8020mm 

Tails

Tails
Bismuth Float

Copper ConcentrateGold Concentrate

Copper Float

10

SCOPING STUDY STAGE 1 FLOWSHEET
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SCOPING STUDY STAGE 2 FLOWSHEET

Crushed ore Grinding

P8075mm 

96.5% Magnetite Concentrate

Magnetic Separator

Fine Grind

Magnetic 
Separator

Iron Ore

P8020mm 

Tails

Gravity

Gravity Gold

Gold Dore

Sulphide Float

99% Copper Cobalt Sulphate

Oxidation
(200OC & 2,254kPa)

Bulk Sulphide
Concentrate

Tails

Middle Arm
Processing

Onsite
Processing

To Darwin

Tails

Bismuth Concentrate

Gold-Copper-Cobalt
Sulphide Concentrate

Regrind

P8020mm 

Bismuth Float



FUNDING THE ROVER 1 PROJECT
Capital requirement and revenue mix
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Project Development Capital Expenditure $AUD

Mine Infrastructure $53.0M

Process Plant $98.5M

Surface Infrastructure $20.0M

Total CAPEX $171.6M

Pre-Production OPEX $82.4M

Average Annual Free Cashflow $219.1M

Total Revenue by Metal $AUD

Gold $1,935.2M

Copper $1,711.5M

Bismuth $595.2M

Magnetite $330.7M

Cobalt $233.9M

Total Revenue $4,806.5M

All Metal Price Assumptions and Financial Results from ASX CST 20th August 2026 “2026 Rover 1 Scoping Study Produces Outstand ing Results”



B E N E F I C I A T I O N  &  D O W N S T R E A M
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Proposed Beneficiation Plant at Rover 1 Minesite

[ FLOWSHEET DIAGRAM — Crushed ore → Grinding → Gravity Au → Bulk sulphide float → Magnetic separator → Gold doré, Cobalt metal, Copper metal, 96.5% Magnetite, Bismuth 
concentrate ]

P R O D U C E D  A T  R O V E R  1  S I T E

Bulk concentrate + 22% gravity gold + 96.5% magnetite

R E F I N E D  A T  M I D D L E  A R M  ( D A R W I N )

Oxidation → Au doré, Co metal, Cu metal, Bi concentrate

B F S  2 0 2 6

4N (99.99%) bismuth production pathway to be defined
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C O M M O N W E A L T H - B A C K E D  C R I T I C A L  M I N E R A L S  P R E C I N C T

Downstream refining in Darwin at MASDP

C A S T I L E  L A N D  A L L O C A T I O N  A T  M A S D P

Major Project Status

Awarded by NT Government (April 2024) — accelerated approvals pathway

Purpose-built precinct

Downstream critical mineral processing with renewable energy access

Infrastructure

Integrated port, rail, road and communications

Local workforce

Skilled workforce in the Darwin region

Third-party ores

Option to toll-treat third-party ores from Australia and overseas

Port of Darwin

Bismuth concentrate shipped directly to end-users

PROPOSED CASTILE CRITICAL MINERALS REFINERY AT MASDP



C A P I T A L  S T R U C T U R E  &  F U N D I N G  P A T H W A Y
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C A P I T A L  M A N A G E M E N T

Pathway from BFS to Funding

INDICATIVE FUNDING PATHWAY

1 Scoping Study Adds Bismuth to Project

2

BFS 2026
Capex envelope + NPV defined — unlocks valuation Pre-funding

3

Offtake & Strategic Discussions
Active discussions with strategic partner(s), debt and offtake financiers

4 Project Funding Finalised
Critical minerals lenders actively supporting AUS projects

Rover 1 Scoping Study : NPV8%  of A$682.8M and Pre-Production CAPEX of A$171.6M

All Metal Price Assumptions and Financial Results from ASX CST 20th August 2026 “2026 Rover 1 Scoping Study Produces Outstand ing Results”
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