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IMPORTANT NOTICE AND DISCLAIMER

This investor presentation (the Presentation) has been prepared by Catalyst Metals Limited (ASX: CYL) (Catalyst or the Company).

SUMMARY INFORMATION

This Presentation contains summary information about Catalyst its respective subsidiaries and activities and is current as at the date of this Presentation, unless otherwise indicated. The information in this Presentation is of general nature, provided for 
information purposes only, and does not purport to be complete. 

This Presentation is not, and should not be considered an invitation or recommendation to subscribe for, acquire or buy any securities of Catalyst in any jurisdiction. This Presentation does not purport to contain all the information that an investor 
should consider when making any investment decision involving Catalyst nor does it contain all the information which would be required in a prospectus, registration statement, or other disclosure document prepared in accordance with the 
requirements of applicable securities laws and/or corporate laws of Australia, Canada, the United States, or any other jurisdiction, and further, has not been lodged with the Australian Securities and Investments Commission (ASIC) or any securities 
regulatory authority in Canada, the United States, or any other jurisdiction.

INFORMATION ABOUT CATALYST

The historical information in this Presentation with respect to Catalyst is, or is based upon, information that has been released to the Australian Stock Exchange (ASX) in Australia. This Presentation should be read in conjunction with Catalyst’s other 
periodic and continuous disclosure announcements lodged with the ASX, which are available at www.asx.com.au.  

THIRD PARTY INFORMATION 

Certain information contained on this Presentation with respect to other companies and their business and operation, as well as market and industry data, has been obtained or quoted from publicly available sources, such as continuous disclosure 
documents, independent publications, media articles, third party websites (collectively, the “Publications”). In certain cases, these sources make no representations as to the reliability of the information they publish. Further, the analyses and 
opinions reflected in these Publications are subject to a series of assumptions about future events. There are a number of factors that can cause the results to differ materially from those described in these publications. None of Catalyst or their 
respective representatives have independently verified the accuracy or completeness of the information contained in the Publications or assume any responsibility for the completeness or accuracy of the information derived from these Publications.

This Presentation does not constitute an offer to sell, or a solicitation of an offer to buy any securities in any jurisdiction. The distribution of this Presentation and the offer of securities is restricted in jurisdictions outside Australia. See the section of this 
Presentation captioned “International Offering Jurisdictions” for more information. Any failure to comply with such restrictions could constitute a violation of applicable securities laws.

CERTAIN UNITED STATES MATTERS 

This Presentation has been prepared for publication in Australia and Canada and may not be released to US wire services or be distributed or released in the United States. This document does not constitute an offer to sell, or a solicitation of an offer to 
buy, any securities in the United States or in any other jurisdiction in which such offer, solicitation or sale would be unlawful. The securities of Catalyst have not been, and will not, be registered under the U.S. Securities Act of 1933, as amended (the U.S. 
Securities Act) or any state securities laws and may not be offered or sold in the United States except in transactions exempt from, or not subject to, the registration of the U.S. Securities Act and applicable securities laws of any state or other 
jurisdiction of the United States. 

NO FINANCIAL PRODUCT OR INVESTEMENT ADVICE

This Presentation, and the information provided in it, does not constitute, and is not intended to constitute, financial product or investment advice, financial, legal, tax accounting or other advice, or a recommendation to acquire any securities of 
Catalyst. It has been prepared without taking into account the objectives, financial or tax situation or particular needs of any individual investor. Before making any investment decision with respect to Catalyst, prospective investors should consider the 
appropriateness of the information having regard to their own objectives, financial and tax situation and needs and seek professional advice from their legal, financial, taxation or other independent adviser (having regard to the requirements of all 
relevant jurisdictions). Catalyst is not licensed to provide financial product advice in respect of an investment in any securities.

The release, publication or distribution of this Presentation (including an electronic copy) outside Australia may be restricted by law. If you come into possession of this presentation, you should observe restrictions and should seek your own advice on 
restrictions. Any non-compliance with these restrictions may contravene applicable securities laws.  

EFFECT OF ROUNDING
A number of figures, amounts, percentages, estimates, calculations of value and fractions in this Presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from the figures set out in this 
Presentation.

PAST PERFORMANCE
Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.
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FUTURE PERFORMANCE AND FORWARD-LOOKING STATEMENTS
Some statements in this Presentation regarding estimates or future events are forward-looking statements. They include indications of, and guidance on, future matters. Forward-looking statements include, but are not limited to, statements 
preceded by words such as “planned”, “expected”, “projected”, “estimated”, “may”, “scheduled”, “intends”, “anticipates”, “believes”, “potential”, “could”, “nominal”, “conceptual” and similar expressions. Forward-looking statements, 
opinions and estimates included in this Presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current 
market conditions. 

Forward-looking statements are provided as a general guide only and should not be relied on as a guarantee of future performance. Forward-looking statements may be affected by a range of variables and risks that could cause actual results to 
differ from estimated results and may cause Catalyst’s actual performance and financial results in future periods to materially differ from any projections of future performance or results expressed or implied by such forward-looking 
statements. These risks and uncertainties include but are not limited to liabilities inherent in mine development and production, geological, mining and processing technical problems, the inability to obtain any additional mine licenses, permits 
and other regulatory approvals required in connection with mining and third party processing operations, competition for among other things, capital, acquisition of reserves, undeveloped lands and skilled personnel, incorrect assessments of 
the value of acquisitions, changes in commodity prices and exchange rate, currency and interest fluctuations, various events which could disrupt operations and/or the transportation of mineral products, including labour stoppages and severe 
weather conditions, the demand for and availability of transportation services, the ability to secure adequate financing and management’s ability to anticipate and manage the foregoing factors and risks. These and other factors should be 
considered carefully and readers should not place undue reliance on such forward-looking information. There can be no assurance that forward-looking statements will prove to be correct.

The information in this Presentation that relates to the Production Targets Catalyst’s projects are extracted from Catalyst’s ASX announcement of 11th September 2024 titled “1Moz Reserve allows Catalyst to double production for A$31m ". 
Catalyst confirms that all material assumptions underpinning the Production Targets continue to apply and have not materially changed.

JORC CODE 2012 Mineral Resources, Ore Reserves, Exploration Results and Production Target
The information in this presentation that relates to exploration results or estimates of mineral resources and ore reserves are extracted from ASX announcements dated 13 May 2026 , 23 October 2025, 19 January 2026, 15 May 2026, 18 February 
2026, 8 May 2025, 7 May 2026, 4 August 2025, 10 September 2025, 21 January 2025 and 27 January 2026 and those referenced throughout the presentation which are available on the Company website www.catalystmetals.com.au and the ASX 
website (ASX code: CYL).

Catalyst confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements and that all material assumptions and technical parameters underpinning the estimates 
of mineral resources and ore reserves in the relevant market announcements continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Persons findings are presented have 
not been materially modified from the original market announcements.

Production targets and forecast financial information included in this presentation are extracted from ASX announcements dated 8 May 2025 and 10 September 2025 and those referenced throughout the presentation and are available on the 
Company website www.catalystmetals.com.au and the ASX website (ASX code: CYL). Catalyst confirms that all material assumptions underpinning the production targets, or the forecast financial information derived from a production target, 
in the initial public report continue to apply and have not materially changed.

http://www.catalystmetals.com.au
http://www.catalystmetals.com.au
http://www.catalystmetals.com.au
http://www.catalystmetals.com.au
http://www.catalystmetals.com.au
http://www.catalystmetals.com.au
http://www.catalystmetals.com.au
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(1) CYL anno uncement 31 July 2026 “Ju ne Quarterly Report”   (2) CYL anno uncement 14 October 2025 “2026 Annual Report” and 23 Jun e 2026 “Trident  Resou rce Grows to 1.1Mo z at 5.4g/t Au”

PROD UCTION

Plutonic 
Gold Belt

Current Production: ~104koz pa1 

Current AISC: A$2,734/oz1

Reserves2: 1.5Moz (30 June 2025)

Resource2: 4.5Moz

Context: 
Flagship asset; operating mine with a plan to fill underutilised 
central processing plant from five shallow, underground deposits
Three-year strategy:
Increase production organically from ±100koz pa to ±200koz pa 
gold while lowering long term costs to ~A$2,000/oz

Simple portfolio – two large strategic gold belts underpinning long-term organic growth
Strong balance sheet and existing operations provide a strong foundation to achieve ±200koz production and ±2Moz Reserve targets

Head Office
Perth

Resource2:  163koz @ 7.7g/t (incl. 70koz @ 26.2g/t)
Processing: Already secured via processing plant 100km south

Context: 
High grade Resource with processing solution, tailings and 
accommodation already in place
Three-year strategy: 
Two key milestones of (1) securing underground decline approval 
and (2) growing high-grade Resources

EXPLO RATION

Group Reserves
1.5Moz @ 2.6g/t2

High-grade 0.5Moz at 4.9g/t Au
Low-grade 1.0Moz at 2.1g/t Au
(30 June 2025)

Group Resources
4.5Moz @ 3.3g/t2

High-grade 1.5Moz at 5.3g/t Au
Low-grade 3.0Moz at 2.8g/t Au

Group Production (FY26A)

104koz pa1
AISC
A$2,734 1

Cash
A$331 
(nil debt)
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Substantial Shareholders

Board & Management 4%

Other institutions 47%

Other 49%

Balance Sheet

Broker Coverage

Capital Structure (at 4 August 2026)

Share Price A$5.82

Shares on Issue 261m

Market Capitalisation A$1.5bn

Cash and Bullion (at 30 June 2026) A$331m

Kaiser Reef Investment1 (19.9%) A$22m

Debt Nil

Pro-Forma Enterprise Value A$1.2bn

Daily share liquidity (3mth average) 1.6m / A$9m

(1) Kaiser Reef Investment market capitalization as at 15 May 2026

Cash
A$331m

Available Liquidity
A$431m
(Incl. undrawn corporate revolving 
debt facility of A$100m)

Drawn debt
nil



The Plutonic Gold Belt
±200koz pa of production for ±10 years
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40km Haul Road

50km

4

3

5

(1) Refer to CYL announcement 10 September 2025 “Investor Presentation”

Secondary 
sealed airstrip

20km

30km

10km

Catalyst tenements

Plutonic Belt Overview
Considerable infrastructure allows for sustainable, organic growth at lower cost

Plutonic 
Gold Belt

50km

Cinnamon
Studies/approvals

OP Reserves: 3.0Mt at 1.5g/t for 145koz
UG Reserves and mining rate pending

K2 Underground UG Mine
Operating

UG Reserves: 0.1Mt at 4.3g/t for 20koz
Mining rate: 150ktpa (~20koz pa)

Trident UG Mine
Open Pit complete
UG in development

UG Reserves: 2.5Mt at 5.0g/t for 397koz
Mining rate: 400-500ktpa (~60-80koz pa)

Plutonic Main & East UG Mines
Operating

UG Reserves: 11.4Mt at 2.3g/t for 851koz
Mining rate: 1.2 to 1.4Mtpa (~90 to 100koz pa)

6

1

2

Old Highway OP & UG Mine
Permitting

OP Reserves: 0.7Mt at 1.7g/t for 39koz
UG Reserves: 0.7Mt at 4.8g/t for 101koz
Target mining rate: 250ktpa (~35koz pa)

Plutonic Belt Strategy

6 mines into 1 processing plant

Delineate ±2Moz Reserve 

Produce ±200koz pa for ±10years

Economies of scale and multiple ore sources 
assists in long-term, stable gold production 
at competitive industry costs (± A$2,500/oz)

Processing Hub
• 2Mtpa plant
• Airstrip
• Gas power
• Camp, office, etc
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30 June 2023 30 June 2024 30 June 2025 30 June 2026

Three years of investment, while building cash
A$150m cash build after A$250m re-investment to increase Reserves and double production

230

331

32 37

50

143

Equity 
placement5

101

100
Undrawn 

debt 
facility

Cash and bullion

Cash build after operating 
costs, capital and tax 

Catalyst 
consolidates 
Plutonic Belt

Operational turnaround phase Investment phase

Investment phase – A$150m cash build after:
• ±A$133m in exploration

        ➔ Reserves increased from 0.5Moz to 1.5Moz 

• ±A$77m on Trident, K2 & Plutonic East development

        ➔ production increased by 82%

• ±A$40m on power plant, camp and processing plant upgrades

       ➔ future capital to decline, i.e. one-off infrastructure items



2026 Results (unaudited)
Continuing to build cash after capital and exploration
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57koz

85koz 86koz

104koz2.2 g/t
2.1 g/t

2.3 g/t

2.7 g/t

1.0 g/t

1.2 g/t

1.4 g/t

1.6 g/t

1.8 g/t

2.0 g/t

2.2 g/t

2.4 g/t

2.6 g/t

2.8 g/t

40koz

50koz

60koz

70koz

80koz

90koz

100koz

110koz

FY23 FY24 FY25 FY26 FY27

Gold produced (koz)

Underground grade (g/t Au)

FY26 full year results (unaudited)
Production and costs in-line with revised guidance

AISC (A$/oz) - 2,461 2,317 2,734

Cash & bullion (A$m) - 37 230 331

• New ore sources lifting average underground grade

• Annualised run-rate +125koz in Q4 of FY26

Quarterly 
production trend

Prior owners

Guidance update 

in September

FY23



Project development update
Targeting 10 year mine lives and ± 2Moz of Reserves
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Historical investment in infrastructure
A$250m spent on mine development and infrastructure 
upgrades that is set to decline in coming years

Expanded Camp
- 750 Rooms

- Modern liners
- New crushers

Upgraded 
power plant

New TSF cell 
under construction

Standardised 
Sandvik fleet

Expanded
ROM Pad 

(accommodating
 road trains)

Central Processing Plant
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Upgraded power plant, camp and ongoing processing 
plant upgrades

FY27 capex to upgrade back-end of 
processing plant  - tails thickener, pumps, 

pipes, elution circuit

Mill expansion optionality
Study underway

Board to assess FID post study  
(additional 0.5Mtpa to 1.0Mtpa capacity)

New switch room installed

New power plant installed

New crushers installed
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Open pit complete, underground mine development progressing; 5g/t Reserve grade

Current development progress

Production 
stopes

Development 
progress

Planned 
development

Digesting upfront capital during current investment phase; capital expenditure to decline as 
mine enters production phase

20km

Plutonic 
processing plant

Trident Reserves & Resources1

Category Tonnes (Mt) Grade (g/t) Ounces (koz)

UG Reserves 2.5 5.0 397

UG Resources 6.2 5.4 1,081

(1) ASX anno uncement 14 October 2025 “2025 Ann ual Report” and  23 Ju ne 2026 “Trid ent Resource grows 
to 1.1Moz at 5.4g/t Au“
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First ore achieved – ramp up to commercial production underway

Established new office, 
maintenance workshops and power 

Ongoing exploration continues to replace 
and expand Reserves

Haul road

20km

Plutonic processing 
plant

(1) ASX anno uncement 14 October 2025 “2025 Ann ual Report”

K2 Reserves & Resources1

Category Tonnes (Mt) Grade (g/t) Ounces (koz)

UG Reserves 0.1 4.3 20

UG Resources 0.7 3.6 81
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Resource infill and extension drilling; Resource and Reserve update pending 

New discovery below planned open pit

Plutonic 

processing plant

Cinnamon OP Reserves & Resources

Category Tonnes (Mt) Grade (g/t) Ounces (koz)

OP Reserves 1.3 1.5 65

OP Resources 3.0 1.5 145

UG Resources TBA
(1) ASX anno uncement 14 October 2025 “2025 Ann ual Report”
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Old Highway West
Resource pending

Old Highway Central 400 (unmined)
OP = 0.1Mt at 2.8g/t Au for 13koz

UG = 0.9Mt at 4.6g/t Au for 140koz 

Old Highway Main 250
Unmined

1.0Mt at 1.6g/t Au for 53koz

Main West
Resource pending

Central West
Resource pending

Old Highway East
Resource pending

Plutonic

 processing plant

Near-term Resource 

development target

Old Highway Central 400 Four year mine life from open pit and underground

Repeat target zone
Mineral Resource

17.6m @ 2.4g/t Au

9m @ 5.2g/t Au

14m @ 2.5g/t Au

30m @ 1.4g/t Au

4m @ 9.1g/t Au

16m @ 2.7g/t Au

25m @ 5.3g/t Au

23m @ 4.8g/t Au

23m @ 3.5g/t Au

(1) ASX anno uncement 14 October 2025 “2025 Ann ual Report”
(2) ASX anno uncement s 18 Feb 2026 "Drilling at Old Higway shows gr owth  p otential at dep th and 15 May 2026 "Dr illing at Old Highway confirms r esour ce growth potential

Old Highway Reserves & Resources1

Category Tonnes (Mt) Grade (g/t) Ounces (koz)

OP Reserves 0.7 1.7 39

UG Reserves 0.7 4.8 101

OP Resources 1.1 1.7 66

UG Resources 0.9 4.6 140

Old Highway – permitting; growing Reserves and Resources
Targeting doubling of the current 4 year mine life at Main 250, which lies within a broader, untested, 4km strike
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Adding high-grade inventory

Low-grade Reserves (< 3g/t Au) High-grade Reserves (> 3g/t Au)

Reserves 

2023

Reserves after depletion

2024

Reserves after depletion

2025

1.5Moz

0.5Moz

0.9Moz

• Growth target 2Moz – underwrites 200koz pa for 10 years1

Target

2.0Moz

Note 1 : ASX announcement 10 September 2025 ““Plutonic Belt Reserves double, supporting long term growth plans” 
and “Investor Presentation”

Production 85koz

Production 86koz

Production 104koz

This is illustrative only

MRE 2.6Moz at 2.9g/tAu MRE 2.9Moz at 2.7g/tAu MRE 4.1Moz at 3.1g/t Au
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END OF FY25 CURRENT STATUS

Plutonic Main Operational Operational

Plutonic East Ramp up Operational

Trident Open Pit OP complete

K2 Ramp up

Trident Underground Development

Old Highway Acquired

Cinnamon Studies/approvals

Catalyst beginning to prove itself as a mine developer
Three mines brought into production in 12 months, while progressing two in the pipeline

Jun-25 acquisition 
completed

Jan-26 UG zone 
discovered

• Catalyst is developing a reputation of being able to move projects forward through development

• Plutonic’s existing infrastructure has allowed for faster, lower cost development

• Plutonic Belt investment phase to begin declining as mines become operational  

Operational

First ore

Development

Development

Approvals 
received

Operational

Operational

Complete

Ramp up

Development

Approvals 
submitted
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Renovation of inherited infrastructure nearing completion 

• Catalyst inherited substantial capital with its acquisition of Plutonic

• The last three years have seen considerable investment to renovate this infrastructure

• As mines enter production phase, exploration nears 2Moz target, and existing infrastructure refurbished, capital 
expenditure will decline from prior years

Exploration  Expected to decline upon nearing ±2Moz Reserve target

   Historical average spend of ~A$70m per year

Growth /   3 of 5 pipeline mines developed

   Expected to decline as remaining 2 pipeline mines developed

Infrastructure  Power plant, camp expansion complete

   Processing plant upgrades to continue in FY27

   One-off items of expenditure set to decline

(non-discretionary    
capital)

Mine Development



21

21

A
S

X
:

C
Y

L
C

A
TA

LY
S

T 
M

E
TA

LS
 L

IM
IT

E
DProject pipeline – open pit across the Plutonic Belt

+40, shallow open pits – mined in 1990’s

Target 
identification

Project 
development ProductionExploration Resource 

definition

Hermes

Triple P Baltic Deeps

Trident

Timor Offset

Plutonic East

Plutonic Proximal 
Zones

Plutonic

Tomahawk

Parrot

Rosella

Big Fish

Fifi

Salmon

Fridge

Owl

K1
Albatross

Flamingo

Wedgetail

Overthrust 
Corridor

Cinnamon 
Corridor

Cobalt
Conglomerate 

hosted
Mareast

Marwest

Perch

Barramundi

Catfish

Seahawk

Exocet

Apollo

Catfish

Pigeon

Callop

Bream

Kookaburra

Ibis

Speckled
Old Highway

Baltic

Cow Hole Bore

Shed Well East

Maficanti

Trident Regional
K2

Cinnamon Deeps

Cinnamon

88% of historical drilling 
<100m
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Group Reserves and Resources

(1) CYL announcement 15 June 2023 “Maiden M ineral  Resource of 163,000oz at Four Eag les project”
(2) CYL announcement 6 August 2024 “ Mineral Resource Update for K 2 and Plutonic East Underground M ines”
(3) CYL announcement 3 July 2024 “Trident Maiden Reserve Underpins Low -Cost Development”
(4) CYL anno uncement 11 September  2024 “1Moz Reserve allows Cataly st to doub le prod uction for A$31m”

Reserves3,4 Proven Probable Total

Ore Reserve Tonnes (Mt) Grade (g/t Au) Ounces (koz) Tonnes (Mt) Grade (g/t Au) Ounces (koz) Tonnes (Mt) Grade (g/t Au) Ounces (koz)

Plutonic Belt Underground - - 14.7 2.9 1,370 14.7 2.9 1,370

Plutonic Belt Open Pit - - 3.4 1.6 172 3.4 1.6 172

Total Reserves - - 18.1 2.6 1,542 18.1 2.6 1,542

Resources1,2,5,6,7,8 Measured Indicated Inferred Total

Mineral Resource Tonnes (Mt) Grade (g/t 
Au)

Ounces (koz) Tonnes (Mt) Grade (g/t 
Au)

Ounces (koz) Tonnes (Mt) Grade (g/t 
Au)

Ounces (koz) Tonnes (Mt) Grade (g/t 
Au)

Ounces (koz)

Plutonic Belt Underground - - 24.5 3.9 3,046 5.3 3.8 640 29.8 3.8 3,684

Plutonic Belt Open Pit - - 8.4 2.3 634 4.2 1.6 219 12.5 1.7 679

Total Plutonic - - 32.9 3.5 3,680 9.5 2.8 859 42.3 3.2 4,363

Bendigo Gold Project1 0.5 5 73 0.2 13 90 0.7 8 163

Total Bendigo - - 0.5 4.5 73 0.2 14 90 0.7 7.2 163

Group Total - - 33.4 3.5 3,753 9.7 3.0 949 43.0 3.3 4,526

5) CYL anno uncement 22 February  2023 “Mar ymia Gold  Project Mineral Resource - Up dated”. 
6) CYL announcement 31 January 2025 “K1 and K3 M ineral  Resource Update”
7) CYL announcement 8 May 2025 “Catalyst acquires Old Highway Gold Project”
8) CYL announcement 4 August 2025 “Trident Mineral Resource Update”



Contact

Craig Dingley
Catalyst Metals

E: investors@catalystmetals.com.au

T: +61 8 6324 0090
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