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Disclaimer

This document provides summary information about D3 Energy Limited (ACN 649 276 808) (D3 Energy or the Company) current as at the date of this presentation. This document has been prepared for
information purposes only

This document is not, and should not be considered as, an offer or an invitation to acquire securities in D3 Energy or any other financial products and neither this document nor any of its contents will form
the basis of, or act as an inducement to enter into, any contract or commitment. This document is not a prospectus, product disclosure statement or other offering under Australian law or any other law and
does not contain all of the information which would be required to be contained in a prospectus, product disclosure statement or other offering under Australian law or any other law.

The contents of this document are confidential. This document is being provided to recipients on the condition that recipients do not reproduce or communicate them or disclose them to, or discuss them
with, any other person without the prior written consent of the Company

Neither D3 Energy nor any of its officers, employees, related bodies corporate, affiliates, agents or advisers guarantees or makes any representations or warranties, express or implied, as to, or takes
responsibility for, the accuracy or reliability of the information contained in this document. D3 Energy does not represent or warrant that this document is complete or that it contains all material
information about D3 Energy or which a prospective investor or purchaser may require in evaluating a possible investment in D3 Energy or acquisition of D3 Energy securities. Nothing contained in this
document, nor any information made available to you is, or shall be relied upon as, a promise, representation, warranty or guarantee, whether as to the past, present or the future. D3 Energy has not carried
out due diligence investigations in connection with the preparation of this document. You must conduct your own independent investigations and enquiries as you deem fit. The information set out in this
document does not constitute or purport to be a recommendation by D3 Energy or its officers, employees, agents or advisers and has been prepared without taking into account the objectives, financial
situation or needs of individuals. The information in this document does not constitute financial product advice (nor investment, taxation or legal advice).

To the maximum extent permitted by law, D3 Energy and its related bodies corporate and each of their respective directors, employees, officers, affiliates, agents and advisers expressly disclaim any and all
liability (including without limitation for negligence) for representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions or matters, express or implied,
contained in, arising out of or derived from, or for omissions from, this document including, without limitation, any historical financial information, any estimates or projections and any other financial
information derived therefrom. In particular, this document does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future
performance of D3 Energy.

This document contains certain forward-looking statements and opinion which are provided as a general guide only and should not be relied on as an indication or guarantee of future performance and
involve known and unknown risks, uncertainties and other factors, many of which are outside the control of D3 Energy. Past performance is not necessarily a guide to future performance and no
representation or warranty is made as to the likelihood of achievement or reasonableness of any forward-looking statements or other forecast. D3 Energy does not undertake any obligation to update or
revise any information or any of any forward-looking statements in this document or any changes in events, conditions or circumstance on which any such forward looking statement is based. You are
cautioned not to place undue reliance on forward looking statements as actual outcomes may differ materially from forward looking statements. Any forward-looking statements, opinions and estimates
provided in this presentation necessarily involve uncertainties, assumptions, contingencies and other factors, and unknown risks may arise, many of which are outside the control of the Company. Such
statements may cause the actual results or performance of the Company to be materially different from any future results or performance expressed or implied by such forward looking statements. Forward
looking statements including, without limitation, guidance on future plans, are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. Such
forward looking statements speak only as of the date of this presentation.

The information in this presentation is current as at the date on the cover of the presentation and remains subject to change without notice. In particular the Company disclaims any intent or obligation to
update publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise. By attending or receiving this presentation you acknowledge, accept and agree
to the matters set out above.
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The last 12 months..

(o]

3333333333333333



Delivering on milestones...

Highlights ASX (D3E) & OTCMarkets (DNRGF)

(as of 11h Nov 2025)

Independently certified maiden reserve for

natural gas and helium 120.8m $0.40
. . . .« _—vz% . Sh [ Sh [ 11 Nov 2025
Submitted application for initial Production zzzog;f:ue - pm;;@m o020
Right over part of ER315 ahead of time and Market Cap Cash (30 Sept 2025)
budget ‘/ Enterprise Value (EV) $44.2m ~0.50
Production re-testing produces higher rates
and confirms truly unique dynamic recharging 010

reservoir system / -

All operations completed safely and on/under He , H ~0.30
b u d get « 4.0026 Hy1d.(]r(?7998n

Portfolio expanded with entry into highly

prospective helium and hydrogen permits in
South Australia

Strong US investor support with graduation to
OTCQX market

-0.20

-0.10

_ ~0.00
"Nov 'DEC | Jan ' FEB ' MAR ' APR' mAYy ' JUN ' JuL ' Aaue ' sep ' ocT 'Nov

2024 2025

Share price performance aligned with achievement of milestones — D3E is delivering!
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So, what is Helium
and what’s it used for?
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Helium — What's it used for?

Cryogenics

Semiconductors

Lekdeesin, 4

Welding MRI/NMR machines

Aerospace
Lifting gas

Scientifi licati
IeNHITIC applications Source: Akap Energy (Feb 2024)

Helium is a critical resource for the
215t Century
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Global Helium supply and demand

The world keeps running out of helium.

; @%AKAP ENERGY  4thJuly 2025 @AKAP ENERGY  7thJuly 2025
There is now a race to prepare for the . _
next shortage US Semiconductor Tax Boost Signals Helium’s Role in the Al Surge and
Rising Helium Demand Energy Transition
fil 2025 C
e E E . Share <5 Sae D The US has increased its semiconductor manufacturing tax credit from 25% to 35% Helium is emerging as a critical enabler across converging megatrends - Al, energy
Callum Bains under a new budget bill. aiming to accelerate domestic chip production resilience, and decarbonisation

Current and Projected Helium Demand

9000
8000 _
S
- / Fibre optics
"g BO00 Diving
E 5000 Aerospace
@ 4_’ Scientific Applications & Research
S R —— Welding
L 3000 B M Leak Detection
2000 Lifting Gas
Semiconductors
© I "
g A A Source: Akap E Feb 2024
Liquid helium is used to cool the superconducting magnets at facilities such as the Large Hadron Collider (Credit: Alamy) 2023 2024 2025 2026 2027 2028 2029 2030 ouree ap Energy ( € )
® Current demand growth of around 5-6% and likely to double by Helium demand to double by 2035,

2035

tracking chip production boom, report
® Total market expected to grow from 6.5BCF to just over 8BCF in 2030 :

says i .:Reuters

. . . . . Ey Reuters
Helium is critical for our hi-tech world...and conservatively 50 to over

September 9, 2024 1T1:10 PM GMT+10 - Updated September 9, 2024

100 times more valuable than natural gas
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South African
Assets
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South African Assets — Free State

® Five permit areas totalling 395,890 acres in the Free State South Africa

Kroonstad

Allanridge

Odendaalsrus,

ER386

TCP
258

@ NNT D
® Aunique geological history 2 billion years in the making has created a f 2%
truly exceptional opportunity 7 f /
® The end result is a world class helium and biogenic methane province with iy %0
evidence of unpresented gas regeneration and recharge | \ ‘
* Independently certified 2C Contingent Resource and 2P Reserve for both helium ' T } ’ f"u
and methane g L [ gb-"’k
§ . ‘\’_‘l’._“ "z
* Adjacent to ASX Listed Renergen which has an operational cryogenic helium 8 ""!’ 4
and LNG plant (~20km or 12.4miles to west) l‘#"}%g {
South Mri!% " 'v
Renergen and ﬁSP Isotopes Merger Creates Critical Materials , ’
Powerhouse """ VY art P
BY JOHN ZADEH ON MAY 21, 2025 @ :

20km Winburg

Excellent results allowed Production nght appllcatlon to be Map of D3 Energy current acreage and application areas (100% D3 Energy)

lodged 12 months AHEAD of schedule and UNDER budget
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Exploration Right 315
(ER315)
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ER315 — Excellent initial results
® Measured helium concentrations of 4.7% to 6.2% confirm world class o
potential — helium concentrations of less than 1% commercial elsewhere »
* Well's free flow gas to surface — negligible pressure, no produced water, no
downhole equipment...NO ISSUES!
® Legacy boreholes (RBD0O1 & RBD03) have potentially been producing gas e
since the early 1980’s o :
{ o | T o %%
§ TCP
g‘v’ 259 4
= 7 =S
pr
Y
By
gl
SoulhAtﬂ!ﬁ/ -
0 & 20km Winburg 5

Map of D3 Energy current acreage and application areas (100% D3 Energy)
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ER315 — Flow test results

* Excellent flow rates measured in new and legacy gold exploration boreholes
® Peak gas rate for RBD10 of 310msfcd

®* Measured permeability and interference between wells in all tests indicates very good reservoir
quality and connectivity

®* Legacy boreholes that have been flowing for over
40 years have down hole obstructions that are Legacy Borehole RBDO1 Flow Test
likely to be inhibiting gas flow 200 40

150

100

Gas Rate (mscfd)
[+
o
Pressure (psig)

50

Drink bottle recovered from 0 5 10 15 20 25
RBDO1 during flow test Days

—Gas Flow (mscfd) ——Pressure (psig)

Conventional wells show a continual decline due to depletion NOT evident in ER315 where we see the OPPOSITE
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ER315 — The Enigma that is a Conundrum that is...e O

RBD10 Production Testing

August 2025

August 2024

3 5 7 9 " 13 15 17
Days

® The fact that RBDO3 which has been flowing continuously over the last

40 years before being recently shut in exhibits an almost identical retest

response to RBD10 drilled last year, supports the notion of a ubiquitous
and extensive reservoir and recharge system

The result of re-testing more than 12 months apart is the paradox of

HIGHER NOT LOWER reservoir pressure and production rates

Retesting confirms the truly UNIQUE
characteristics of this reservoir

RBDO3 & RBD10 measured an incredible
32% & 38% respective increase in flow rate
after retesting following a 12-month shut
in

Higher pressure and flow rates can only
imply continual recharge of helium and
biogenic methane at depth

RBDO3 Production Testing

5 June 2025
5200

g e
}‘-'5150 Bmse

E " August 2024

Days
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ER315 — Maiden Reserve Certification

® Reserves ONLY for Production Right application (PRA) area

smaller again

boreholes

Al

.....

.
* Reserves Area

Reserves are CONSERVATIVE as they only cover a very small
area of ~“3% of total acreage under tenure or application

PRA is less than 9% of total area of all permits and reserve area is significantly

Does not take into account the Ventersberg Fault or any additional faults in
between where gas is currently flowing from legacy gold exploration

Gross Reserve 7.21 14.43 22.97

Net Methane Reserve 5.45 10.91 17.36

Net Helium Reserve 0.353 0.706 1.124
Recoverable Gas Resource 329.44 533.02 825.07
Recoverable Methane 285.64 462.16 724.05
Recoverable Helium 13.399 21.637 33.893

Reserve & Contingent Resource volumes are based on independent evaluations reports of ER315 prepared by Sproule.
Refer to Compliance Statement (page 2 of Presentation) for further details
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Low cost — high return wells

® High helium concentrations at current gas rates = high potential well profitability
®* Methane is a valuable commodity in its own right in energy starved South Africa
[ J

Wellhead (no processing) payback periods of months not years!

Bloemskraal 100msfd (4.4% helium) wellhead payback period at various
helium & methane prices

1000 o o » .
e Japan Sees Record Helium Pricing in
1
800 i e Mar'24 at US$748/mcf @7 Akap Eneray
1.5 Months
600 Japan's Mar24 helium prices from the US rose to US$748/mcf, reaching record levels.
Japan imports helium exclusively from the US and Qatar, with YTD prices averaging
US$651/mef (+24% yly) and US$480/mcf (+9% y/y). respectively. Like other Asian
400

countries, Japan has experienced rising helium prices over the last two years. The
uptick began in mid-2022 when prices first breached the US$400/mcf mark and

Cumulative Cashflow (US$ ‘000)

0 G N N N SN SN GENN NN SN GRS N SN SN SN SN R SR N SR SN G SR SR G RN G G S S G S G S S S S S . e
-200
-400
1 2 3 4 8 9 10 11 12
Month
e WWell 3 - He US$400/scf, s VeIl 2 - He US$300/scf, e WVell 1 - He US$200/scf,
Ch4 US$10/scf, Well cost A$200k Ch4 US$7.5/scf, Well cost A$200k Ch4 US$5/scf, Well cost A$200k

In development scenario there is NO surface equipment

No pumps or downhole equipment -
no workovers - NO COST

Very low pressures - LOW COST
No surface equipment - LOW COST

Low pressure gathering system and
central offtake or processing facility -
LOW COST

Significantly lower wells costs in a development scenario - one of the lower if not LOWEST cost pure helium plays anywhere

d3energy.com.au | 15



South Australian
Assets
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Australian Assets — “Conventional” Helium & Hydrogen

Arckaringa Basin — PEL 121 & 122 (5,865 km? /1,450,000 acres)

Source

* World’s largest Uranium deposit at Olympic Dam “next
door”

* Mapped basement faults are ideal for serpentinization
and hydrogen production

Reservoir

® Heavitree Sandstone is an Ideal reservoir and reaches
over 200m thickness in other time equivalent basins

Seal

® Mapped Tonian evaporite (salt) which is a proven seal is
presentin PEL121 & PEL122

Only 2 wells have been drilled below salt in analogous Amadeus

1

Basin, and BOTH recovered helium to surface with il also
produced at Mt Kitty-1

More than a Trillion Cubic Feet (TCF) of in-place gas potential

Ooodnadatta l‘

Whyalla>¢”
4 15

lapciolss

Moomba @

& Port Pirie—+
%] |

Robe ®

Mount Garﬁb'@r =

Australia

LEGEND

D D3 Energy Limited

Recent Licences
:] Gold Hydrogen Pty Ltd

[ Heex L

Recent Applications
' 2H Resources Pty Ltd

[777] Acnilles Energy Pty Ltd
D Byrock Resources Pty Ltd
I:} Cryptid Clean Energy Pty Ltd
L__AJ Go Exploration Pty Ltd

[ ] HEXLW

®  Town
—— Road

——+ Railway
Lake
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Hydrohelix-1

- == Cadnaowie
= Mt Toondina
; Base Coals

Analogous Mt Kitty-1 measured 9% Helium and 11%
Hydrogen

Previous wells in Arckaringa have NOT drilled below salt
To date 2 prospects and 9 leads have been identified
on available seismic data

* Stuart Range
Boorthanna

7% Base
4 Permian

e o, AR

A South
Hydrohelix Australia
///V-Jw ¥ N

,.QL‘/*-”’
Cootanoorina =¥
Cootanoorina 2
Cootanocrina 1
PEL 121

—— EBA
CootS ——_ EBO.A 1
Maglia1
Lo Megl

LEGEND

)T Hanns Knob NW
91 o ) Prospect
) Leass

MHanns Kinob VY = O Hanns Knob 1
Hanns Knob W == Seismic line
® OO Wells

Haystack NW ~—
Haystack 1
& =

Hydrohelix - Line 85-XQC
The Hydrohelix (HL) prospect shares many

o 0 o similarities with Mt Kitty:
¢W( 1) They are at a similar structural depth to basement
S Al Prospects 2) They have a similar thickness of evaporites (salt)

and Leads

3) They both appear heavily faulted (HL more so)
4) Both have structural closure controlled by faults
5) Hydrohelix is much bigger at 148km?

Work is ongoing to convert high grade leads into

prospects and mature PEL 122
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D3 has established
strategic partnerships
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NOVO Energy — Resources to RESERVES

®* NOVO Energy (NOVO) is an integrated South African
energy and technology company and licensed gas trader
and major D3 Energy shareholder. NOVO has a focus on:

® Procurement and development of methane rich gas
sources

® Establishment and ownership of gas infrastructure
(CNG/LNG/Pipelines)

® Provision of turnkey customer solutions (industrial,
NGV, power generation and feedstock)

D3 and NOVO are working towards
initial offtake agreements
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The next 12 months...
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The next 12 months

* Submission and acceptance of Production Right
application (PRA)

® Prospective Resource for PEL 121 - Hydrohelix
Prospect

® Granting of Strategic Integrated Project (SIP) status

* Contingent Resource upgrade to incorporate
ER386

® Potential JV partner for PEL 121 & 122

\?
® Gas sales offtake agreement for PRA in South Novo
Africa IERGY

® Potential Reserve upgrade

* Drilling at Hydrohelix Prospect
* Grant of PRA-Q4 2026/Q1 2027

Ll

]
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