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Quarterly Activities Report
For the period ending 30 June 2026

HIGHLIGHTS

WIDGIEMOOLTHA PROJECT

° Diamond drilling at the Cognac West Gold Prospect produced encouraging initial assay results
from the Company's EIS co-funded drilling program.

° Alldrill holes were sampled for gold with initial assay results including:
o 4m @ 1.5g/t Au including 1m @ 3.5g/t Au from 311m (WDRD082)
o 2m @ 1.9g/t Au including 0.8m @ 3.1g/t from 302m (WDRD082)
o 1.5m @ 2.5g/t including 0.6m @ 4.3g/t from 60.9m (WDRD083)

° Heritage and permitting activities advanced in preparation for planned drilling at the Courvoisier
Gold Prospect.

MEENTHEENA FLUORSPAR PROJECT

° Baseline flora and fauna surveys completed across priority areas at the Meentheena Fluorspar
Project with no material constraints identified.

° Statutory approvals and stakeholder engagement continued to progress in support of the
Company's maiden exploration program.

CORPORATE
° Mr. Aaron Maurer appointed to the Board as Independent Non-Executive Director.
° Dynamic is well-funded with a cash balance of $1.92m at the end of the June 2026 quarter.

Dynamic Metals (ASX: DYM) (“Dynamic” or “the Company”) continued to execute its strategy of advancing
priority exploration projects while actively managing its broader exploration portfolio during the June 2026
quarter.

Exploration activities focused on progressing the Company's flagship Widgiemooltha Project, with diamond
drilling assay results received for the Cognac West prospect, planning advancing at Courvoisier and
permitting activities continuing at the Meentheena Fluorspar Project.

In parallel, the Company continued to actively manage its exploration portfolio through strategic
transactions. During the quarter, Dynamic completed the sale of a non-core exploration tenement to Astral
Resources (ASX: AAR) and divested its remaining interest in the Bundie Bore Joint Venture in exchange for
equity in Voltaic Strategic Resources (ASX: VSR).
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Widgiemooltha Project

The Widgiemooltha Project is located approximately 550km east of Perth and centred 100km south of
Kalgoorlie. The Project lies within a known corridor of world class orogenic gold and komatiitic nickel
sulphide deposits, and historic exploration activities have been focused on these two commodities. More
recently, the area has emerged as a significant lithium belt, with three lithium-caesium-tantalum (“LCT”)
pegmatite related mines developed in the region.

Cognac West Prospect

During the quarter, Dynamic received assay results for the Cognac West diamond drilling program, designed
to improve geological understanding in a structurally complex corridor, and test the potential of mineralised
structures’. Drillholes WDRD082 and WDRDO083 were drilled to a depth of approximately 300m and
confirmed the continuity of the gold system below previously drilled shallow zones at Anomaly B.

Encouraging initial intercepts included:

° 4m @ 1.5g/t Auincluding 1m @ 3.5g/t Au from 311m (WDRD082)
o 2m @ 1.9g/t Au including 0.8m @ 3.1g/t from 302m (WDRD082)
° 1.5m @ 2.5g/t including 0.6m @ 4.3g/t from 60.9m (WDRD083)

The drilling program comprised four holes for approximately 1,400m and represents the next stage of
systematic exploration following two phases of Reverse Circulation (RC) drilling completed in 20252. The
program is supported by up to $175,000 in co-funding from the Western Australian Government Exploration
Incentive Scheme (EIS)3.

The remaining assay results will be integrated with existing datasets to refine the geological model and guide
follow-up exploration.

" Dynamic Metals ASX Announcement 05/05/2026: “Gold System Extended to 300m Depth at Cognac West”
2 Dynamic Metals ASX Announcement 23/07/2025 “Copper and Gold Assays Confirm Mineralised System at Cognac West”
3 Dynamic Metals ASX Announcement 15/10/2025 “Co-funded Drilling Grant for Cognac West Prospect”

2 ASX:DYM
dynamicmetals.com.au
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Cognac West
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Figure 1: Plan view of Cognac West prospect area with EIS-funded diamond holes in blue and previous RC drilling in black
Courvoisier Prospect

Courvoisier hosts a strong gold-in-soil anomaly (>50ppb Au) located approximately 4.4km northeast of
Cognac West and remains a priority gold target within the Widgiemooltha Project.

The Company continued to assess options for follow-up drilling during the quarter, with the timing of
exploration activities subject to the completion of statutory approvals.

Meentheena Fluorite Project

The Meentheena Fluorite Project in Western Australia represents a strategically significant exploration
opportunity targeting one of Australia's few known fluorite districts.

During the quarter Dynamic continued to progress the statutory approvals required to undertake its maiden
exploration program at Meentheena“.

Work focused on advancing environmental approvals and stakeholder engagement in support of the
Company's Exploration Licence applications. As part of this process, the Company completed baseline flora
and fauna surveys across priority areas at Meentheena . No material issues were identified in these surveys.

4 Dynamic Metals ASX Announcement 14/05/2026: “Meentheena Fluorspar Project Advances Approvals”

3 ASX:DYM
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Figure 2: Australian fluorine deposits, 2023. Source: Geoscience Australia (2025), Australia’s Identified Mineral Resources
2024, Geoscience Australia, CanberraError! Bookmark not defined.

4 ASX:DYM
dynamicmetals.com.au
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Portfolio Management

Dynamic continued to actively manage its exploration portfolio through a number of strategic transactions
consistent with the Company's disciplined approach to capital allocation and portfolio management.

During the quarter the Company completed the sale of a non-core exploration tenement E15/1645 to Astral
Resources Limited (ASX: AAR) for cash consideration of $160,000 and a 0.5% gold royalty (limited to the first
50,000 ounces produced).

In addition, the Company divested its remaining 20% interest in the Bundie Bore Joint Venture in exchange
for equity in Voltaic Strategic Resources (ASX: VSR) to the equivalent of $100,000; received as 2.97m shares.

JV Projects

Dynamic's portfolio includes a number of joint venture and farm-in arrangements, providing ongoing
exposure to exploration success while allowing partners to fund exploration activities across selected
projects. The Company has the following Joint Venture and Farm-In Agreements (Table 1).

Table 1: Summary of Farm-In and Joint Venture interests

Project Commodity Company DYM Interest
60% lithium,

Widgiemooltha Lithium Mineral Resources Limited (ASX: MIN) 100% all other
minerals

Deep Well Nickel-Copper-PGE M61 Holdings Pty Ltd 80%

Prospect Ridge Magnesite GWR Group Limited (ASX: GWR) 30%

Joyners Iron Ore Gold Valley West Wiluna Pty Ltd 20%

Leinster Nickel Ore Resources Limited (ASX: OR3) 20%

Torque Gold Torque Metals Limited (ASX: TOR) 20%

Salt Creek Gold Evergold Minerals Limited (ASX: EG1) 20%

Widgiemooltha Lithium JV

Dynamic continued to work with Mineral Resources Limited (ASX: MIN) to advance the Widgiemooltha
Lithium Joint Venture® ©. During the quarter, the parties held their regular quarterly meeting and reviewed
exploration priorities and proposed activities for the next 12 months.

5 Dynamic Metals ASX Announcement 05/03/2024: “Landmark $20M Lithium-Focused JV with Mineral Resources”
8 Dynamic Metals ASX Announcement 1/08/2025: “Widgiemooltha Lithium Joint Venture Update”

5 ASX:DYM
dynamicmetals.com.au
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Corporate

Payments to related parties totalled $109K for the quarter and consisted of remuneration paid to the
Executive Director in line with her service and employment agreement and payments for services provided
by Non-Executive Directors.

The Company finished the June 2026 quarter with a cash balance of $1.92 million. Exploration expenditure
for the quarter totalled approximately $525,000. No expenditure was incurred on mining production or
development activities during the quarter.

Board Update
During the quarter, Mr. Aaron Maurer was appointed to the Board as Independent Non-Executive Director’.

Mr. Maurer is a senior mining executive and mining engineer with more than 25 years of experience across
mining operations, project development, corporate strategy and mining services.

Aaron’s experience across major mining companies, contractors and emerging development companies will
add a valuable operational and commercial perspective to the Board as Dynamic continues to assess
opportunities within and beyond its existing portfolio.

Released with the authority of Dynamic Metals’ Board of Directors.

For further information on the Company and our projects, please visit: www.dynamicmetals.com.au

Contact

Karen Wellman Fiona Marshall

Managing Director White Noise Communications
karen@dynamicmetals.com.au fiona@whitenoisecomms.com
+61 8 6558 0637 +61 400512109

7 Dynamic Metals ASX Announcement 5/06/2026: “Appointment of Non-Executive Director”

6 ASX:DYM
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Competent Persons Statement

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based
on information compiled by Mrs Karen Wellman. Mrs Wellman is an employee of the Company and a
Member of the Australasian Institute of Mining and Metallurgy. Mrs Wellman has sufficient experience
relevant to the styles of mineralisation and types of deposits under consideration, and to the activity being
undertaken, to qualify as Competent Persons as defined in the 2012 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Minerals Resources and Ore Reserves’. Mrs Wellman consents to the
inclusion in this report of the matters based on this information in the form and context in which it appears.

Forward Looking Statement

This document may contain certain forward-looking statements. Forward-looking statements include but
are not limited to statements concerning Dynamic Metals Limited’s (Dynamic’s) current expectations,
estimates and projections about the industry in which Dynamic operates, and beliefs and assumptions
regarding Dynamic’s future performance. When used in this document, the words such as “anticipate”,
“could”, “plan”, “estimate”, “expects”, “seeks”, “intends”, “may”, “potential”, “should”, and similar
expressions are forward-looking statements. Although Dynamic believes that its expectations reflected in
these forward-looking statements are reasonable, such statements are subject to known and unknown
risks, uncertainties and other factors, some of which are beyond the control of Dynamic and no assurance
can be given that actual results will be consistent with these forward-looking statements.

7 ASX:DYM
dynamicmetals.com.au
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About Dynamic Metals

Dynamic Metals (ASX: DYM) is a precious and critical metals
focused exploration company, unlocking value across a
diverse portfolio of commodities in Western Australia.

@ Port Hedland

Meentheena
Project

Dynamic’s flagship project, Widgiemooltha, covers an
extensive area of ~800km? extending between Norseman
and Kambalda. The Widgiemooltha region has been a
prospector’s paradise since 1892 and is considered highly
prospective for gold and nickel. Dynamic’s tenements are

adjacent to multiple million-ounce gold camps, established Avl\jES%TRE\IT_II\IA
gold producers and associated key infrastructure.

In addition to the Widgiemooltha Project, Dynamic holds an
Lindsays

extensive portfolio of exploration tenure in Australia, Brolect
including several joint venture positions where other parties
are funding ongoing exploration to earn an interest in the Acra Project

project. These projects are prospective for gold, fluorite, “‘g“"“

nickel, lithium and iron ore. perth

Lady Jane
Project

Esperance

Dynamic Metals Capital Structure
Share Price: $0.505/share (30/7/26)
Cash 30/06/2026: $1.92m

Shares onIssue: 52.5m

Market Cap: $26.50m

8 ASX:DYM
dynamicmetals.com.au
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Appendix 1: Tenement List as per Listing Rule 5.3.3

Tenement Status Location Int. Beginning Qtr Int. End Qtr
E 15/1563 Granted | Western Australia 100% 0%

. 60% lithium, 60% lithium,
E15/1624 Granted | Western Australia 100% all other minerals 100% all other minerals
E 15/1645 Granted | Western Australia 100% 0%

. 60% lithium, 60% lithium,
E15/1680 Granted | Western Australia 100% all other minerals 100% all other minerals
E 15/1691 Granted | Western Australia 100% 100%
E 15/1697 Granted | Western Australia 100% 100%

. 60% lithium, 60% lithium,
E15/1700 Granted | Western Australia 100% all other minerals 100% all other minerals

. 60% lithium, 60% lithium,
E15/1705 Granted | Western Australia 100% all other minerals 100% all other minerals
E15/1712 Granted | Western Australia 100% 100%

. 60% lithium, 60% lithium,
E15/1713 Granted | Western Australia 100% all other minerals 100% all other minerals
E 15/1720 Granted | Western Australia 100% 100%

. 60% lithium, 60% lithium,
E15/1721 Granted | Western Australia 100% all other minerals 100% all other minerals
E15/1722 Granted | Western Australia 100% 100%
E15/1736 Granted | Western Australia 20% 20%
E 15/1747 Granted | Western Australia 20% 20%
E 15/1752 Granted | Western Australia 20% 20%

. 60% lithium, 60% lithium,
E15/1753 Granted | Western Australia 100% all other minerals 100% all other minerals
E 15/1754 Granted | Western Australia 100% 100%
E 15/1765 Granted | Western Australia 100% 100%

. 60% lithium, 60% lithium,
E15/1789 Granted | Western Australia 100% all other minerals 100% all other minerals
E 15/1802 Granted | Western Australia 100% 100%
E 15/1816 Granted | Western Australia 100% 100%

. 60% lithium, 60% lithium,
E15/1818 Granted | Western Australia 100% all other minerals 100% all other minerals
E 15/1838 Granted | Western Australia 100% 100%
E 15/1880 |Application| Western Australia 100% 100%
E 15/2074 |Application| Western Australia 100% 100%
E 15/2115 |Application| Western Australia 100% 100%
E 15/2161 |Application| Western Australia 100% 0%

9 ASX:DYM
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Tenement Status Location Int. Beginning Qtr Int. End Qtr
E 16/575 Granted | Western Australia 100% 100%
E16/610 Granted | Western Australia 100% 100%
E 16/640 |Application| Western Australia 100% 100%
E 16/643 |Application| Western Australia 100% 100%
E 16/665 Granted | Western Australia 100% 100%

E 20/1001 |Application| Western Australia 100% 0%
E 25/562 Granted | Western Australia 20% 20%
E 26/265 |Application| Western Australia 100% 100%
E 27/652 Granted | Western Australia 100% 100%
E 27/666 Granted | Western Australia 100% 100%
E 27/693 |Application| Western Australia 100% 100%
E 27/737 |Application| Western Australia 100% 100%
E27/741 |Application| Western Australia 100% 100%
E 27/747 |Application| Western Australia 100% 100%
E 27/748 |Application| Western Australia 100% 100%

E 28/3138 Granted | Western Australia 100% 100%

E 28/3223 Granted | Western Australia 100% 100%

E 28/3430 |Application| Western Australia 100% 100%

E 28/3488 |Application| Western Australia 100% 100%

E 28/3519 |Application| Western Australia 100% 100%

E 28/3528 |Application| Western Australia 100% 100%

E 28/3602 |Application| Western Australia 0% 100%
E 30/548 Granted | Western Australia 100% 100%

E31/1316 Granted | Western Australia 100% 100%

E 31/1324 |Application| Western Australia 100% 100%

E 31/1399 |Application| Western Australia 100% 100%

E 31/1400 |Application| Western Australia 100% 100%

E 31/1401 |Application| Western Australia 100% 100%

E 31/1423 |Application| Western Australia 100% 100%

E 31/1449 |Application| Western Australia 100% 100%

E 31/1452 |Application| Western Australia 100% 100%
E 36/895 Granted | Western Australia 30% 30%
E 36/994 Granted | Western Australia 100% 0%

E37/1414 Granted | Western Australia 100% 0%

E 37/1472 |Application| Western Australia 100% 0%

E 37/1502 |Application| Western Australia 100% 0%

10
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Tenement Status Location Int. Beginning Qtr Int. End Qtr
E 37/1582 |Application| Western Australia 100% 0%
E 37/1603 |Application| Western Australia 100% 100%
E 38/3540 |Application| Western Australia 100% 100%
E 38/3714 |Application| Western Australia 100% 100%
E 38/3725 |Application| Western Australia 100% 100%
E 38/3849 |Application| Western Australia 100% 100%
E 38/3917 |Application| Western Australia 100% 100%
E 39/2350 |Application| Western Australia 100% 100%
E 39/2531 |Application| Western Australia 100% 100%
E 39/2572 |Application| Western Australia 100% 100%
E 40/405 Granted | Western Australia 100% 0%
E 40/462 |Application| Western Australia 100% 100%
E 45/5381 |Application| Western Australia 100% 100%
E 45/7023 |Application| Western Australia 100% 100%
E 45/7033 |Application| Western Australia 100% 100%
E 51/1909 Granted | Western Australia 20% 0%
E 51/1946 Granted | Western Australia 20% 0%
E51/2073 Granted | Western Australia 80% 80%
E 53/2129 Granted | Western Australia 100% 100%
E 53/2131 Granted | Western Australia 100% 100%
E 53/2366 |Application| Western Australia 100% 100%
E 63/1981 Granted | Western Australia 100% 100%

o lith o lixh
£63/2005 | Granted | Western Australia 100%6a()ll/gt:2Lun::;1erals 100%6a()ll/(;t:2Lun::;1erals
E 63/2088 Granted | Western Australia 100% 100%

E 63/2237 Granted | Western Australia 100% 100%
E 63/2261 Granted | Western Australia 100% 100%
E 63/2508 |Application| Western Australia 100% 100%
E77/2701 Granted | Western Australia 20% 20%
E 77/2887 Granted | Western Australia 100% 100%
M 53/1078-1 | Granted | Western Australia 20% 20%
P 15/6246 Granted | Western Australia 100% 100%
P 15/6268 Granted | Western Australia 100% 100%

o tiebs o tiab
P15/8342 | Granted | Western Australia 100%6a0ll/(<))'t:zlrunr”r|1i;16rals 100%6a0ll/(<))'t:zlrunr1ni;1erals
P15/6367 Granted | Western Australia 100%6aol(l)/oo't:2irunrjnﬂi';1erals 100%6aol(l)/oo't:2irun:”i';1erals

11 ASX:DYM
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Tenement

Status

Location

Int. Beginning Qtr

Int. End Qtr

P 15/6584 Granted | Western Australia 100% 100%
P 15/6585 Granted | Western Australia 100% 100%
P 15/6586 Granted | Western Australia 100% 100%
P 15/6587 Granted | Western Australia 100% 100%
P 51/3145 Granted | Western Australia 20% 0%
P 51/3146 Granted | Western Australia 20% 0%
P 51/3147 Granted | Western Australia 20% 0%
EL5/2016 Granted Tasmania 30% 30%
12 ASX:DYM

dynamicmetals.com.au
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Rule 5.5

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

Dynamic Metals Limited

ABN

Quarter ended (“current quarter”)

37 659 154 480

30 June 2026

Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (12 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers - -
1.2 Payments for
(a) exploration & evaluation - -
(b) development - -
(c) production . )
(d) staff costs (206) (829)
(e) administration and corporate costs (112) (582)
1.3 Dividends received (see note 3) - -
14 Interest received 23 99
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8 Other (provide details if material) - -
1.9 Net cash from / (used in) operating
activities (295) (1,312)
Cash flows from investing activities
21 Payments to acquire or for:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) exploration & evaluation (525) (1,943)
(e) investments - -
(f) other non-current assets - -
ASX Listing Rules Appendix 5B (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.
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Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (12 months)
$A’000

2.2 Proceeds from the disposal of:

(a) entities - -

(b) tenements 22 1,062

(c) property, plant and equipment - -

(d) investments - 339

(e) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net cash from / (used in) investing

activities (503) (542)

Cash flows from financing activities
3.1 Proceeds from issues of equity securities

(excluding convertible debt securities) - -
3.2 Proceeds from issue of convertible debt

securities - -
3.3 Proceeds from exercise of options - 664
3.4 Transaction costs related to issues of equity

securities or convertible debt securities - (7)
3.5 Proceeds from borrowings - -
3.6 Repayment of borrowings (9) (36)
3.7 Transaction costs related to loans and

borrowings - -
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10 Net cash from/ (used in) financing

activities (9) 621
4. Net increase / (decrease) in cash and

cash equivalents for the period
4.1 Cash and cash equivalents at beginning of

period 2,723 3,149
4.2 Net cash from / (used in) operating

activities (item 1.9 above) (295) (1,312)
4.3 Net cash from / (used in) investing activities

(item 2.6 above) (503) (542)
4.4 Net cash from / (used in) financing activities

(item 3.10 above) (9) 621

ASX Listing Rules Appendix 5B (17/07/20) Page 2

+ See chapter 19 of the ASX Listing Rules for defined terms.
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Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (12 months)
$A’000

4.5 Effect of movement in exchange rates on - -

cash held
4.6 Cash and cash equivalents at end of

period 1,916 1,916
5. Reconciliation of cash and cash Current quarter Previous quarter

equivalents $A’000 $A’000

at the end of the quarter (as shown in the

consolidated statement of cash flows) to the

related items in the accounts
5.1 Bank balances 1,518 1,138
5.2 Call deposits 376 1,563
5.3 Bank overdrafts - -
5.4 Other (provide details) 22 22
5.5 Cash and cash equivalents at end of

quarter (should equal item 4.6 above) 1,916 2,723
6. Payments to related parties of the entity and their Current quarter

associates $A'000
6.1 Aggregate amount of payments to related parties and their

associates included in item 1 42
6.2 Aggregate amount of payments to related parties and their

associates included in item 2 67
Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.

ASX Listing Rules Appendix 5B (17/07/20) Page 3

+ See chapter 19 of the ASX Listing Rules for defined terms.
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Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at qu arter qu arter end
arrangements available to the entity. y

, end $A’000
Add notes as necessary for an understanding of the ,
sources of finance available to the entity. $A 000

7.1 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (please specify) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (295)

8.2 (Payments for exploration & evaluation classified as investing (525)
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (820)

8.4 Cash and cash equivalents at quarter end (item 4.6) 1,916

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 1,916

8.7 Estimated quarters of funding available (item 8.6 divided by
item 8.3) 2.3
Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer: N/A

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: N/A

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: N/A

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

ASX Listing Rules Appendix 5B (17/07/20) Page 4

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 31 July 2026

Authorised by: the Board
(Name of body or officer authorising release — see note 4)

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]’. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 5B (17/07/20) Page 5
+ See chapter 19 of the ASX Listing Rules for defined terms.
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