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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To; Company Name/Scheme EXCELSIOR CAPITAL LIMITED

ACN/ARSN 050 542 553

1. Details of substantial holder (1}
Name Each of the parties set cutin llem 7

ACNARSN (if applicable)

The holder became a substantial holder on 29 / 09 / 25

2. Details of voting power

The fotal number of votes attached toall the voiing shares in the company or voling inferests in the scheme that the subsiantial holder or an associate {2} had a

refevent interest (3} in on the date the substantial holder became a substantial holder are as follows:

Class of securifies (4} Number of secarities Person’s votes {5)

Voting power {6)

Ordinary Fully Paid 1,452,562 1,452,562

5.01%

3. Details of ralevant interests

The nature of the refevant interest the subsiantial holder or an associate had in the fofiowing voting securities on the date the substantial hoider became a substantial

holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Classand number of securifes

Baauer Ply Ld aff the Baauer Family Trust As Holder of Securities ORD: 1,333,562
Saccharin Py Lid As Holder of Securities ORD: 119,000

4. Details of present registered holders

The persons registered as holders of he securities referred to in paragraph 3 above are as follows:
Helders of relevant Registered hoider Person entiied to be Class and number
interest of Securities registered 25 a holder | of securities
Baauer Ply Ltd alf the Baauer Familv Trust Per first oolumn Per first column ORD; 1,333,562
Saccharin Pty Lid Per first coiumn Per first coluran CRD: 113,000

5. Consideration

Tha consideration paid for each relevant interest referred f in paragraph 3 above, and acguited in the four months prior to the day that the substantial holder became

a substantial holder is as follows:

Holder of relevant Date ofacquisition Considesation {9)

Class and number
interest of securties

See Annexure A Cash Non-gash
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6. Associates

The reasons the person named in paragraph 3 above and associates of the substantial holder are as follows:

Name and ACN/ARSN (fapplicable) Nature of association
Baauer Ply 1 1d aff the Baauer Family Trust
Saccharin Ply Ltd Each holder is an associate of the other because aff halders are

acting in concert to propose the replacemant of two directors on

ECL’s board, and liquidate ECL

1. Addresses
The addresses of persons named ir: this form are as follows;

Name Address
Baauer Piy Ltd aff the Baauer Familv Trust & PO Box 573 Paddington Qld 4064
Saccharin Py Lid of PO Bex 573 Paddington QId 4064
I
Signature

print name Warwiy/s'ép{a capacity On behaif of all associated parties

sign here daie 30 {0 25

DIRECTIONS

If there are & number of substantial hoiders with similar or related relevant issues (eg. A corporation and ifs related corporations, or the manager and trusiee of an

equity trust), the names could be included i an annexure b the form. If the relevant interests of a group of persons are essentially similar, they may be referred to

throughout the form as & specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the
form.

See the defirilion of “associate” in Ssction 9 of the Corporations Act 2001,

See the definilion of “relevant interest” in sections 608 and 67 1B(7) of the Corporations Act 2001.

The voting shares of 2 company constitute one tiass unless divided info separate classes.

The fotal number of voies attached o all the voling shares in the company or voling interests in the scheme (if any) that the person or an associate has a refevant

interest in.

The person's votes divided by the toial votes in the body corporate or scheme multipfied by 160,

Include detaifs of:

{any relevant agreement or other circumstances by which the relevant interest was acquired. If subsaction 671B{4} appiies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any corfract, scheme or arrangement, must accompany
this form, sogether with a written statement ceriifying this contract, scheme or arrangement; and

{  any qualfication of the power of a person to exercise, controf the exercise of, the voting powers or disposal of te securities to
which the relevant inerest refates {indicating cleary the particular securities 1o which the quafification applies).

See the definiion of “relevant agreement” in seciion 9 of the Cerporations Act 2801,

1f the substaniial hoider in unable to determine fe identity of the person (eg. If the relevant inferest arises because of an eplion) write “unknown’™,

Details of the consideration must include any and all benefis, money and other, that any person from whom a relevant inferest was acquired has, or may, become

enfitled to receive 1 relaton lo that acquisition. Details must be Included even if the benefit is conditional on the happening ornot of a contingency. Details must be

included of any benefit paid on behalf of the substantial holder or its associate in relation 1o the acquisitions, even if they are nof paid directly fo the person from whom
the relevant interest was acquired.
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(THIS IS ANNEXURE AAS REFERRED TO IN THE FORM 603 LODGED
IN RELATION TO EXCELSIOR CAPITAL LIMITED ACN 060 542 553)

Date of change Person whose relevant inferest Nature of change Consideration givenin |  Shares net bought /
changed relation to change sold
30/05/2025 0 Baauer Ply Lid a¥f the Baauer Family Trust NA NiA N/A
3010972025 Saccharin Ply Lid Net purchase of shares $51,055.28 15643
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