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APAC RESOURCES
To :  ASX Market Announcetnents Office By : maogrou . au
Australian Securities Exchange Limited  email

From : Mark Wong

Date : 29 January 2026

FaxNo : +6128298 8260

Dear Sirs,

Elementos Lirnited (ACN: 138 468 756)

Please find enclosed a Form 604 — Notice of change of interests of substantial holder
dated 29 January 2026 in respect of the interests of APAC Resoutces Limited and its related
bodies cotporate in Elementos Limited (ASX: ELT) of which the APAC Resoutces

Limited became aware on 27 January 2026.

Yours faithfully,
For and on bebalf of

APAC RESOURCES LIMITED

-

Mark Wong
Alternate Director
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Form 604

Corporatlons Act 2001

Section 871B

Notice of change of interests of substantial holder

To Company Name/Schame Elamantos Limited

ACN/ARSEN 138 468 756

1. Datalls of substantlal holder (1)

Nama APAC Regources Limited and its related bodias corporate, inoluding the
antities referred to in saction 1 of Annexures A ("APAC Group")

ACN/ARSHN (Il applicabla) N/A

Thera was a change In the interests of the
slibsiantial holder on

The previous nollca was givan 10 the company an

The pravious nalice was dated

2. Pravlous and present voting power

2310112026

041212025

0411242025

Tha total number of voles attached to all tha vollng shares in the company or voting Inlarests In the scherne thal the subslaniial holdar or an assadate (2) had a relevant
interes! (3) In when last required, and when now requirad, to give a substantial holding notice to the company or scheme, are as lollows:

Class of zecurilies (4)

Previous notice

Present notice

Parson's votes

| valing powar (5)

Person's volea | Votlng power (5)

Sea section 2 of Annaxnre A

3. Changes In relevant interests

Particulars of egch change in, or change In tha nature of, & relevant interest of the substanilal holder ar an sssecile in voling securliles of he company o stheme, sinca the
substantial holder was [ast required Lo give a substanial holding notica ta the company or scheme are as follows:

change Interast changed

Date of Feraon whose relavan| Matura of

change ()

Conslderation
given in relation
to change (7)

Clegs and
number of
securillas affactad

Person's volas
affecled

Saa peotion 3 of Annaxure A
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4. Prazant relavanl inlarasts

Parliculars of each relevant intereat of the subslantial holder In vallng $ecurilies alter the change are as follows:

Halder of Registered Parsan enlitied Nalure of Clags ang Ferson's voles
relavani hotder of to ba reqlstargd refevant numbar of
interest securliles as holder (8) Intarast (6) securities

Saa saction 4 of Annexura A

5. Changes in association

The persons who have become assoclates [2) of, coased to be aasaciates of, or have changed tha natura of thalr assaciation (9) wilh, the substantial holdar In relalion (o vating
interaziz [n tha company ar sthame are as lollows:

Name and ACN/ARSN (If applicahla) Nalure of associalion
Saa mection 5 of Annaxure A

6. Addresses

The addresses of persona namead in this form ara as follows:

Narng Address
See saction 6 of Annexure A

. |
Signature

print namea  Mark Wong capaclly  Allernale Director

Ml
sign harg / date 29 January 2026
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DIRECTICNS
if there are a number of substantial holders wilh similer or refated relevant inlarests (ag a corporation and fts related corporations, or the manager and
trustea of an aquity trust), the names could be Includad In an annexura to the form. If the relevant inlerests of a group of pargons are assentially similar,
they may be referred lo throughout the form as & specifically named group If tha mambarship of aach group, with the names and addressas of
members is clearly set oul in paragraph 6 of the form.
See the definition of “azsackata” In saction § of the Corporalions Act 2001.
Sea tha definliion of “ralavant Intarast’ in sections 508 and 671B(7) of tha Carporations At 2001,
Tha voting shares of a company conslitube one class unless divided Into saparate clasaas,
The parson's votes divided by the total voles In the body carparabe or seheme mulliplied by 100.
Include details of:
(a) any relevant agreement or other cireumstances bacause of which the change in relevant interesl occurred. I subsaction &71R(4) applies,
a copy of any document setting ou! the lerms of any refevanl agreement, and a slatemenl by he person giving full and ecturale defalls of
any contract, schama or arangement, must accompany thia form, togelhar with a wiitan stalement cerlifying tis conlract, scheme or

amangement; and

() any qualification of the powar ol a person to exercise, control the axarclzs of, or influance the exerciss of, the voling powers or disposal of
the securities lo which the relevanl Interasi relaies (indicailing claarly the parlicular securibes o which the quallication applies),

Saa the definition of "relevant agreement” in zaclion 9 of the Corparations Act 2001,

Dedailz of lhe considaralion must include any and all benefits, money and other, that any parzon from whom a ratevant Inlarest was aequirad has, or
may, become entilled to receiva in relation fo that acquigition. Detalls must be included even if the benefit iz conditional on the happening or nat of 2
confingancy. Detalts must be Included of any benefit paid on behalf of the substantlal hotder or Ity associale in retation to the acquisitions, even i thay
are not paid directly lo tha person fram whom the relevant interest was acquired.

If he substaniial halder is unable to determine the identity of Ihe parson (eg I tha ralevant interest arises because of an option) wrile "unknown’™.

Give details, if appropiale, of the presant assoclation and any ¢hange in lhal assodialion since the lasi substantial holding netics,
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Annexure “A”

Form 604
Notice of Change of Interests of Substantial Holder

Elementos Limited
ACN 138 46B 756

This Is Annexure "A” of 3 pages referred to in the Form 604 (Notice of Change of Interests of Substantial Holden),
signed by me and dated 29 January 2026,

M

Signed: Mark Wong

1. Details of substantlal holder

APAC Resources Limited and its related bodies corporate, including the entities listed in the first column of the
table in saction 6 of this Annexure A ("APAC Group”)

2. Previous and present voting power

13
Fully paid ordinary ghares | 58,062,264 17.87% 69,088,292 19.90%
(“Shareg") . based on gbased on
29,947,130 45,614, 269
Shares on issue) Shares on issue)

3. Changes in relevant Interests

M ik b bl

23/01/2026 APAC Issue of conditional $0.28 per 8,160,619 Shares | 8,160,618
Group placement shares to Share
Metals X Limited
following receipt of
shareholder approval

i,

23/01/2026 APAC Participation by Metals X | $0.28 per 1,965,409 Shares | 1,965,409
Group Limited In non- Share
renpunceable
entittement offer
announced by
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Elementos on 24
November 2025 (being
full subscription of
Metals X entittements
under the offer)

4. Present relevant Interests

torih

APAG Metals X Limited Metals X

Limited

APAC Group
holds a relevant
interest under
section 608(3) of
the Corporations
Act 2001 (Cth) in
the same
securitles in which
Metals X Limited
has a relevant
Interast. Any
change of
interasts hald by
Metals X Limited
in Elementos
Limited will alzo
result in the same
change of
interests held by
APAC Group In
Eiementos Limited
and may not be
separately notifled
in the future,

69,088,292
Shares

69,088,202

5. Changes In agsoclation

Refer to seclion & of this Annexura A

6. Addresses

APAC Resources Limited

Room 2304, 23rd Floor, Allied Kajima Building,
138 Gloucester Road, Wanchal, Hong Kong

APAC Resources Commodity Trading Limited

C/- Room 2304, 23rd Floor, Allied Kajima Building,
138 Gloucester Road, Wanchai, Hong Kong
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AFAC Resources Strategic Holdings Limited

C/- Room 2304, 23rd Floor, Allled Kajima Building,
138 Gloucester Road, Wanchai, Hong Kong




