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DRILLING UNDERWAY ACROSS 14 PRIORITY GOLD TARGETS 
CABIN LAKE 

HIGHLIGHTS 

• Fully funded summer drilling program now underway at the 100% owned Cabin Lake Gold Project 

• Fifteen drillholes planned across 14 priority exploration targets 

• Ten targets generated from induced polarisation survey results and four from detailed magnetic interpretation 

• Drilling will test geophysical responses associated with the gold hosting Bugow Iron Formation 

• Previous drilling at Cabin Lake has returned 26.1 metres at 12.0 g/t gold from 14.9 metres, including 5.0 metres 

at 59.8 g/t gold (CL-26-001) and 7.8 metres at 18.2 g/t gold from 12.7 metres, including 4.0 metres at 35.0 g/t 

gold (CL-26-002) 

FIN Chairman, Bruce McFadzean, commented: 
 

“Fin has already delivered exceptional shallow gold intersections at Cabin Lake, including 26.1 metres at 12.0 g/t gold 

and 7.8 metres at 18.2 g/t gold.  

 
With drilling now underway across 14 priority targets, we are applying the geological and geophysical knowledge 
developed from our winter campaign to search for further high grade gold mineralisation across the broader project. 
 
The first core is now emerging, and we are excited to be testing our largest group of new priority targets at Cabin Lake 
to date. Our objective is clear:  to build on the excellent results already delivered by the project to by identifying 

additional material discoveries that will result in a commercially viable high grade gold deposit.” 
 
FIN Resources Limited (ASX: FIN) (FIN or the Company) is pleased to advise that diamond drilling has 

commenced at its 100% owned Cabin Lake Gold Project in Canada’s Northwest Territories. 

The 2026 summer diamond drilling program comprises 15 planned holes across 14 priority exploration targets, 

with one target planned to be tested by two holes. Final hole depths and the drilling sequence may be adjusted in 

response to geology, drilling conditions and observations made during the program. 
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The targets were identified by integrating the high resolution induced polarisation and magnetic surveys completed 

during the 2026 winter field campaign with historical exploration data, recent drilling results and FIN’s evolving 

geological model for the project. 

Gold mineralisation identified at Arrow, Beaver and Andrew South is associated with sulphides, principally pyrite 

and pyrrhotite. Petrographic observations also indicate that sulphide mineralisation is associated with structural 

deformation and, in some samples, the partial or complete replacement of magnetite. 

Interpretation of the induced polarisation survey identified 10 chargeability anomalies that coincide with, or occur 

close to, historically mapped occurrences of the Bugow Iron Formation. These responses may reflect concentrations 

of disseminated sulphides. However, drilling is required to determine the geological source of each anomaly and 
whether gold mineralisation is present. 

Interpretation of the magnetic survey identified areas of reduced magnetic response and structural complexity 

within the Bugow Iron Formation. These features may reflect alteration, structural disruption or the replacement 

of magnetite by sulphides and are considered prospective for high grade gold mineralisation. Drilling is required to 

determine their geological cause and mineralisation potential. 

Four targets generated from the magnetic interpretation will be tested as part of the current drilling program. 

 

Figure 1. Planned summer 2026 drillholes over the induced polarisation chargeability depth slice at 50 m RL. The locations of cross sections A to A′ 

and B to B′ are shown. 
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Figure 2.  Cross section A to A′ from Camp to Andrew showing planned drillhole traces testing modelled induced polarisation chargeability 

responses. Drillhole traces and three dimensional chargeability responses have been projected onto the section plane. 

 

Figure 3. Cross section B to B′ through the Beaver and Andrew South prospects showing planned drillhole traces and modelled induced polarisation 

chargeability responses. Drillhole traces and three dimensional chargeability responses have been projected onto the section plane and may 

therefore appear offset from their actual spatial relationship. 

Next steps 

• Continue drilling across 14 priority exploration targets, with 15 drillholes currently planned. 

• Progressively log, photograph, cut and sample drill core for submission to an accredited laboratory for gold 

analysis. 

• Assess geological observations as drilling progresses and refine the drilling sequence where appropriate. 

• Subject to final confirmation, expand induced polarisation survey coverage across additional prospective 

areas of the Cabin Lake Project. 

• Provide further updates on drilling progress and release laboratory assay results progressively as they 

become available. 

Authorised for release by the Board of FIN Resources Limited. 
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For further information contact: 
 
Bruce McFadzean - info@finresources.com.au 
 
Forward looking statements 
This announcement contains forward looking statements relating to FIN’s exploration activities, planned geophysical programs and 
the potential outcomes of those activities at the Cabin Lake Gold Project. These statements are based on the Company’s current 
expectations and assumptions and are subject to risks and uncertainties that may cause actual results to differ materially from those 
expressed or implied. 
 
No assurance can be given that planned exploration activities will proceed as anticipated, that drilling will be completed as planned or 
that exploration will identify further gold mineralisation. Investors should not place undue reliance on forward looking statements. 
Except as required by law, FIN undertakes no obligation to update or revise these statements. 
 
Competent Person statement 
The information in this announcement that relates to Exploration Results is based on information compiled by FIN and reviewed by 
Mr Gary Powell, who is a Member of the Australian Institute of Geoscientists. Mr Powell is a geological consultant to FIN Resources 
Limited and has sufficient experience relevant to the style of mineralisation and type of deposit under consideration, and to the activity 
being undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves. Mr Powell consents to the inclusion of the information in the form and context in which 
it appears. 
 
Prior exploration results 
The information in this announcement relating to previously reported Exploration Results is extracted from FIN’s ASX announcements 
dated 4 February 2026, titled “Cabin Lake Assays Upgraded Through Systematic Core Resampling”, and 15 June 2026, titled “Shallow 
High Grade Gold Confirmed and Ten New Growth Targets Identified at Cabin Lake”. The Company confirms that it is not aware of any 
new information or data that materially affects the information contained in those announcements. The Company confirms that the 
form and context in which the Competent Person’s findings are presented have not been materially modified from the original 
announcements. 
 
 

About FIN Resources Limited 

FIN Resources Limited owns a 100% interest in the Cabin Lake Gold Project, located approximately 105 kilometres 

northwest of Yellowknife in Canada’s Northwest Territories. The project is situated within the Archean Slave Craton, 

an established gold producing region. 

 

Gold mineralisation at Cabin Lake is hosted within sulphide bearing banded iron formation of the Bugow Iron 

Formation. Mineralisation is associated principally with pyrite and pyrrhotite, with minor arsenopyrite, and is 

interpreted to be structurally controlled. 

 

Historical drilling, FIN’s core resampling programs and the Company’s 2026 winter drilling campaign have identified 

gold mineralisation across several prospects, including Arrow, Beaver and Andrew South. Exploration is focused along 

approximately 15 kilometres of prospective Bugow Iron Formation strike. 

 

The current summer drilling program comprises 15 planned drillholes across 14 priority exploration targets. Drilling 

and geophysical surveying are being used to test these targets, refine the Company’s geological model and identify 

additional areas for future exploration. 

 
The Project includes: 

• Gold mineralisation identified within the Bugow Iron Formation across multiple prospects 

• Approximately 15 kilometres of prospective Bugow Iron Formation strike 

• A current summer drilling program comprising 15 planned drillholes across 14 priority exploration targets 

• A location approximately 105 kilometres northwest of Yellowknife 

• Established engagement with the Tłı̨chǫ Government, including access agreements and support for field 

activities 

• A location within the Slave Craton, which also hosts the historical Lupin Gold Mine 
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Figure 4. Location of the Cabin Lake Gold Project within Canada’s Northwest Territories relative to selected regional gold mines and projects. The 

surrounding projects are not owned by FIN Resources Limited. Mineral endowment figures shown are based on publicly available information 

reported by the respective project owners and are not indicative of the presence, grade or scale of mineralisation at Cabin Lake. 
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