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Important Information

This presentation and these materials (together the “Presentation”) have been prepared by HyTerra Ltd (ABN 68 116 829 675) 
(ASX: HYT, HyTerra or the Company) as a summary of HyTerra’s operations and results for the purposes of a presentation to 
existing or potential investors in ASX: HYT. By participating in this Presentation or reviewing or retaining these materials, you 
acknowledge and represent that you have read, understood and accepted the terms of this Important Notice and Disclaimer. 

This Presentation should be read in conjunction with periodic and continuous disclosure announcements and the latest 
prospectus dated 23 April 2026 that have been lodged by HyTerra with the ASIC and ASX. 

This Presentation may contain forward looking statements concerning projected costs, approval timelines, construction 
timelines, earnings, revenue, growth, outlook or other matters (“Projections”). Any such Projections are based on assumptions 
which may differ materially from the actual circumstances which may arise and actual results may vary materially from 
Projections. You should not place undue reliance on any Projections, which are based only on current expectations and the 
information available to HyTerra. The expectations reflected in such Projections are currently considered by HyTerra to be 
reasonable, but they may be affected by a range of variables that could cause actual results or trends to differ materially, 
including but not limited to: price and currency fluctuations, the ability to obtain reliable hydrogen supply, the ability to locate 
markets for hydrogen, fluctuations in renewable energy and hydrogen prices, project site latent conditions, approvals and cost 
estimates, development progress, operating results, legislative, fiscal and regulatory developments, and economic and financial 
markets conditions, including availability of financing. 

HyTerra undertakes no obligation to update any Projections for events or circumstances that occur subsequent to the date of 
this Presentation or to keep current any of the information provided, except to the extent required by law. 

This Presentation is not a disclosure document, is for information purposes only, should not be used as the basis for making 
investment decisions or other decisions in relation to HyTerra or its securities, and does not constitute an offer to issue, or 
arrange to issue, securities or other financial products. This Presentation has been prepared without taking into account the 
investment objectives, financial situation or particular needs of any particular person. You should consult your own advisors as 
to legal, tax, financial and related matters and conduct your own investigations, enquiries and analysis concerning any 
transaction or investment or other decision in relation to HyTerra. 

This Presentation, including opinions set out in it, is based on information compiled or prepared by HyTerra from sources 
believed to be reliable, although such information has not been verified in all instances. HyTerra has no obligation to tell 
recipients if it becomes aware of any inaccuracy in or omission from the information in this Presentation. 

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the 
information, opinions or conclusions contained in this Presentation. To the maximum extent permitted by law, none of HyTerra, 
its directors, employees, advisors or agents, nor any other person, accepts any liability, including without limitation any liability 
arising out of fault or negligence, for any loss arising from the use of the information contained in this Presentation. In particular, 
no representation or warranty, express or implied, is given as to the accuracy, completeness, likelihood of achievement or 
reasonableness of any forecasts, Projections or prospects referred to in this Presentation. 

No distribution in United States or other jurisdictions outside Australia.

This Presentation does not constitute an offer or recommendation to purchase or sell any securities in any jurisdiction, nor an 
invitation to apply for such securities in any jurisdiction and will not form part of any contract for the acquisition of securities in 
HyTerra. This Presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. Any 
securities described in this Presentation have not been, and will not be, registered under the US Securities Act of 1933, as 
amended (“Securities Act”) or the securities laws of any state or other jurisdiction of the United States and may not be offered or 
sold in the United States except in transactions exempt from, or not subject to, registration under the Securities Act and applicable 
US state securities laws. This Presentation may not be released to US wire services or distributed in the United States.

The distribution of this Presentation in other jurisdictions outside Australia may also be restricted by law and any such restrictions 
should be observed. Any failure to comply with such restrictions may constitute a violation of applicable securities laws. By 
accepting this Presentation you represent and warrant that you are entitled to receive such Presentation in accordance with 
applicable laws.

Non-IFRS Financial Information

This Presentation may use non-IFRS financial information. Non-IFRS measures have not been subject to audit or review. Certain of 
these measures may not be comparable to similarly titled measures of other companies and should not be construed as an 
alternative to other financial measures determined in accordance with Australian accounting standards. 

Competent Person Statement Information 

The resources estimate information and supporting documentation referred to in this announcement was reviewed by HyTerra’s 
Chief Technical Officer and Executive Director, Mr Avon McIntyre, who is a full-time employee of the Company.  Mr McIntyre is a 
qualified oil and gas geologist with over 20 years of international experience. He has extensive experience of oil and gas exploration, 
appraisal, strategy development and reserve/resource estimation. Mr McIntyre has a BSc, MSc and PhD in geology from The 
University of Waikato, New Zealand and is a member of The Society of Petroleum Engineers (SPE).  Mr McIntyre is qualified in 
accordance with the ASX Listing Rules and has consented to the form and context in which this statement appears.

Important Risk Commentary

It is important to note that there remains both geological and potential development risks with these projects and the Company’s 
commercial and business objectives. This is an emerging frontier with the potential to unlock significant low-carbon hydrogen gas 
supplies but with equally significant risk and uncertainty. Key risks include the presence, concentrations, recovery, and commercial 
potential of both hydrogen and helium gases. For more information on risks please refer to the ASX release ‘Entitlement Issue 
Prospectus’ on 23 April 2026. 
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A World-Leading 
Geologic Hydrogen 
Company

Our vision How we will realise 
this vision:

01

02

03

Kansas

Clear path to 

commercialisation 
with testing in 2026.

United States

Leverage internal 

‘Hydrogen Must 

Haves’ rulebook, 

knowledge and IP to 
expand US position.

Global Growth

Target highly 

prospective areas 

and build key 
partnerships.
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How geologic hydrogen is 
created naturally by the Earth

The Science Subsurface cross section – Nemaha Ridge, Kansas#

Serpentinisation

01

3FeO + H2O   Fe3O4 + H2

Iron-Rich Rocks at Depth

Deep igneous and ultramafic basement 
rocks contain iron minerals (FeO) that 
drive hydrogen-producing reactions.

02 Serpentinisation

Groundwater reacts with iron minerals 
at elevated temperature and pressure, 
oxidizing FeO and splitting water 
molecules to release H2 continuously.

03 Radiolysis

Radiation from naturally occurring 
radioactive minerals (uranium, 
thorium) in basement rocks generates 
helium and splits water molecules, 
providing an additional source of H2 
independent of temperature.

04 Migration and Trapping

Buoyant H2 rises through faults and 
fractures, accumulating in structural 
traps – such as the Nemaha Ridge – 
where it can be produced.

# Refer to ASX releases dated 31 March 2025 + 22 May 

2025 + 3 July 2025 + 18 Aug 2025 regarding Hoarty NE3, 

Sue Duroche-3, Blythe-13-20, McCoy-1 results

Demonstrated by elevated hydrogen and helium shows 
returned in all three wells drilled in Kansas in 2025
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Why geologic 
hydrogen matters

Potential to be lowest cost supply to a large existing 
market expected to grow substantially by 2050. 

1Source: https://www.mckinsey.com/industries/oil-and-gas/our-insights/global-
energy-perspective-2023-hydrogen-outlook

Hydrogen production cost ranges 2022-2023^, $US

$4.5-6/kg+

$2-5/kg

$1-3/kg

<$2/kg
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^ Numerous ranges of production costs exist due to changing variables such as, but not limited to, technology 
advancement, existing infrastructure, feedstock price etc. Source: Ranges sourced from BloombergNEF, IEA, Lazard, 
IRENA. ‘At the dawn of a hydrogen era’, Clota Varde Feb 2023  

Current uses of hydrogen

Oil 
refining

Fertiliser/ammonia 
production

Methanol 
production

Food 
processing

Emerging uses of hydrogen

Transport Power generation 
and storage

Factory and 
building heating 

Steel and cement 
production
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Why helium strengthens 
the opportunity

Kansas is key to US supply of 
helium.

Major demand sectors

Semiconductor 
manufacturing

Medical MRI 
systems

Aerospace and 
space launch

Leak detection 
and industrial 

testing

Emerging growth sectors

AI chip 
manufacturing

Quantum 
computing

Fusion energy Expanding space 
economy

Helium markets remain tight, driven by 
growing demand and constrained 
supply1.

Additional value driver that complements 
HyTerra’s core hydrogen focus

1USGS Mineral Commodity Summaries – Helium (2024);USGS National Minerals Information Center; IDTechEx Helium Market 
2025-2035; Mordor Intelligence Helium Market Report (2025); Zhang et al., Global Helium Industry Chain Analysis (2024).

HyTerra’s Kansas project demonstrated elevated 
helium shows in the drilled wells.
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Clear Strategic Plan Hydrogen Playbook Upcoming Catalysts

01 02 03 04

Several upcoming catalysts across 
exploration, appraisal and 
demonstration

A proprietary ‘Hydrogen Must 
Haves’ rulebook for identifying new 
areas that are highly prospective 
for geologic hydrogen.

Safe, efficient execution of 
exploration and appraisal campaign 
that found a hydrogen system and 
reservoirs capable of flow.

Pathway to commercialisation in 
Kansas and a healthy growth 
portfolio of opportunities within the 
USA and internationally.

HyTerra’s value proposition

World-leading Explorer

McCoy-1 flow test

Jointly support Chimaera 
Fund / US Air Force 
demonstration and TEA

Drilling a new hydrogen play*

*Subject to funding and operational requirements

US and global growth 
initiatives

Experience, proprietary knowledge and clear 
plan to deliver on upcoming catalysts
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Our world-class team has a long 
track record in oil, gas and mining

Benjamin Mee
Executive Director

Over 20 years’ experience in 
international oil and gas with a 
successful track record in project 
delivery from exploration, through to 
appraisal, development and 
production both onshore and offshore 
in various global locations. Most 
recently, held the title of Exploration 
Manager Deepwater Africa for Shell, 
during which time several significant 
wells were drilled. 

Dr. Avon McIntyre
Executive Director & CTO

More than 20 years’ experience in 
minerals and oil and gas exploration 
industries, with roles in government, 
service and operating companies. 
Worked for Shell in Australia and 
internationally in new ventures and 
new energies from 2008 to 2021, 
during which time he developed an 
interest in natural hydrogen and 
helium occurrences. 

Russell Brimage
Non-Executive Chairman

Over 40 years’ experience in the 
upstream oil and gas industry, 
ranging from public listed oil and 
gas companies to the service 
industry – both onshore and 
offshore. Served in the capacity of 
Operations Manager and CEO on 
several ASX listed entities since 
1997. 

Christine Nicolau 
Non-Executive Director

Served Australian major Fortescue 
since 2010. As General Manager of 
Corporate Portfolio Management, 
her responsibilities include driving 
governance, management and 
administration of Fortescue’s 
interests via directorships across 
various company internal and 
external strategic growth 
subsidiaries. Previously coordinated 
Fortescue’s minerals business in 
Latin America as Metals General 
Manager LATAM. 

Riley Kemp
Chief Executive Officer

Over 15 years’ experience driving 
growth, investment and innovation 
across global energy and resources 
markets. Deep expertise in M&A and 
capital markets with a passion for 
sustainable energy and 
decarbonisation.
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Building the “Must Haves” 
hydrogen rulebook since 2022

April 2025. Drilling the Sue 
Duroche 3 well in Kansas

Dec’22

ASX

First ASX-listed 
H2 explorer.

Jun’ 23

1st Gravity & 
magnetics 
survey

Support leasing 
on Ridge plays

2023-24

Building a position

Significant leasing, 1st geophysical 
surveys and well permitting

Dec’ 23

Maiden 
Prospective 
Resource

Sproule 
assessment

Mar’ 25

Sue 
Duroche 3 
spuds

Joint data 
review and 

results

Dec’24

Fortescue

Cornerstone 
investment of 

A$21.9m.

Dec’25

Strategic Plan

3 key pillars 
released.

Jun’ 25

Blythe 
13-20 
spuds

First step out well 
and deeper than 
Sue Duroche 3

Sep’ 25

Seismic program 
completed

Positioned based 
on grav-mag. 
Integrated dataset

Jun/Jul’ 26

Flow 
testing

McCoy-1

CEO

HyTerra’s 
1st CEO

Sep’ 24

Permits 
to drill 
completed

Deeper than
existing wells

Jul’ 24

Drilling 
contract 
award

Murfin Drilling 
Company

Campaign 
begins

12-month 
exploration 
activities

Hoarty NE3 
results

Deeper 
objectives

2025

Geophysics and 
drilling results 

2nd Grav-mag survey and seismic 
completed for Rift plays. Three wells drilled 
with elevated hydrogen and helium shows

Deeper 
objectives

McCoy 1 
spuds

Leasing 
begins

Based on 
geological model 
& calibrated wells

Active data-driven de-risking program
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A$1.27m
As at 31 March 2026

Share price

A$0.016
As at 27 May 2026

52 week high $0.035, low $0.013

Shares on issue

1,983m

Market capitalisation

A$32.72m

Cash

501m
Options and Performance Rights

As at 27 May 2026

As at 27 May 2026

As at 27 May 2026

Debt

Nil

Top 20 ownership

67.0%
As at 27 May 2026

As at 31 March 2026

ASX Share price performance ($A)
Year to 27 May 2026

| Jun 2025         | Aug                  | Oct                  | Dec                | Feb 2026        | Apr                

0.025

0.016

0.02

0.03

Corporate Overview
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Progress against strategic plan

How we will realise 
this vision:

01

02

03

Kansas

Clear path to 

commercialisation 
with testing in 2026.

United States

Leverage internal 

‘Hydrogen Must 

Haves’ rulebook, 

knowledge and IP to 
expand US position.

Global Growth

Target highly 

prospective areas 

and build key 
partnerships.
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Nemaha Project 
100% owned. Operator controlled. 
Offtake on the doorstep.

Flagship Nemaha Project in Kansas covers 
over 80,000 acres and is 100% owned and 
operated by HyTerra.

Project is surrounded by potential offtakers 
including ammonia, helium and petrochemical 
plants via existing transport infrastructure, 
and is only 150km from McConnell Air Force 
Base.

McConnell Air 
Force Base

01 Commercialise Nemaha
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Next Step: The McCoy-1 Flow Test (June/July 2026)

01 Commercialise Nemaha

DEVELOPDRILL PLAYS APPRAISAL

Demonstrate gas shows 

and inflow capability

Flow Testing

Sue Duroche-3

Blythe-13-20

McCoy-1

Demonstrate producibility 

in a single well

McCoy-1

Flow 

Rate

PILOTIDENTIFY PLAYS

Hydrogen and Helium 

System Analysis

Map and rank plays based on 

integrated subsurface analysis

Gas %

Q2’

25

Q2’

25

Q3’

25

Q2’

26

Early Production

Demonstrate a field 

development design

Progress along Commercialisation Pathway

Exploration Wells

Does the play work? Significant resource?Drill a well? Commercial? 

Gas composition

Determine representative 
formation gas composition

Reservoir performance

Assess reservoir pressure 
behaviour, dynamic 
performance and flow rates

Decision support

Inform a clear go / modify / 
exit decision

OBJECTIVES

USGS Geologic Hydrogen Prospectivity Maps 2025
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US State opportunity screening ongoing. Leasing process underway.

02 Expand US portfolio

Our Prospectivity Process

Integrated multi-source 
geological, geophysical and 
well data across the USA.

02 Geological Screening

Evaluate play elements in line 
with hydrogen “Must Haves” 
framework.

03 Prospectivity Modelling

Used key analytics and yield 
experiments to rank H2 and He 
prospectivity.

04 High-Graded Targets

Scored and prioritised acreage 
based on multi-faceted 
opportunity ranking.

01 Data Assembly

Nebraska and 
Kansas
Current Projects

Based on USGS Geologic Hydrogen 
Prospectivity Maps 2025
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In-depth rock analysis is one key part of portfolio high-grading

Conduct hydrogen yield experiments

• Representative rock sampling

• Multiple rock experiments

• Measuring H2 generation rates

Caltech University of Colorado - Boulder

‘Must Haves’ rulebook

• Refining the parameter ranges 

• >15 key parameters

• Integrated into subsurface models

Hydrogen yield experiments continually refine HyTerra’s “Must Haves”

02 Expand US portfolio
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Natural H2 generation via serpentisation

In the foreground, hydrogen bubbles are visibly seeping through the waters of a 

spring in Oman during a US Department of Energy and Oman’s Ministry of Energy 

and Mineral Resources (MEM) arranged field trip.

(https://www.energy.gov/articles/department-energy-convenes-first-ever-bilateral-engagement-geologic-hydrogen)

Semail Ophiolite: World-class 
geologic hydrogen potential

03 Drive global growth

Semail Ophiolite covers ~100,000 km2 – one of 
the world’s largest exposed mantle sequences, 
thrust onto land ~90 million years ago.

Uniquely primed for natural hydrogen generation 
via serpentinisation. 

In March 2026, HyTerra signed an MoU with ARA, 
a leading Omani E&P operator with proven in-
country capability, to identify and evaluate 
geologic hydrogen opportunities in Oman. 

Hydrogen generation and flow potential 

demonstrated in this ophiolite.*

*https://geoexpro.com/omani-research-well-burping-hydrogen
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Why now?

Hydrogen demand is real Cost matters

Security of supply matters Helium adds strategic value

Established and growing market for hydrogen

Existing industrial demand in refining, ammonia, 
chemicals and other sectors. Growth coming from 
transport, power generation, clean steel, etc.

New primary energy source underfoot

Increasing focus on domestic, resilient sources of 
strategic industrial inputs and energy supplies.

High demand and constrained supply

Helium has potential to provide an additional high-

value revenue stream in a key US helium state at a 

time of reduced global helium supply.

Potential for lowest cost supply

The market needs hydrogen pathways that can 
compete on cost, not just emissions.

Market, policy and technical momentum are converging



HyTerra Ltd

ACN 116 829 675

ASX: HYT

OTCQB: HYTLF

Frankfurt: 8TP0

Unit 6, Churchill Court

335 Hay Street

Subiaco WA 6008

Australia 

info@hyterra.com Join the conversation

https://twitter.com/HyTerra

_ASX

Follow us

https://www.linkedin.com/

company/hyterra-ltd/

Subscribe to our e-news:

hyterra.com

A world of 
opportunity.

eNews
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