
To: Maggie Beer Holdings Ltd

ABN/CAN 69 092 817 171 Source: Australian Business Register

1. Details of substantial holder:

Name: Perennial Value Management Limited (PVM)

ACN: 090 879 904

9 October 2025
The previous notice was given to the company on 13 May 2022
The previous notice was dated 13 May 2022

2. Changes in relevant interests

Date of change Person whose relevant interest 
changed

Nature of change Consideration given in 
relation to change

Class & number of 
securities affected (ORD)

Person's votes 
affected

6/06/2022 Citicorp Nominees Pty Limited Buy on the Market  $                       35,327.97                              95,460.00                       95,460.00 

7/06/2022 Citicorp Nominees Pty Limited Buy on the Market  $                       56,425.71                            154,540.00                     154,540.00 

9/06/2022 Citicorp Nominees Pty Limited Buy on the Market  $                         1,568.34                                4,900.00                         4,900.00 

9/06/2022 HSBC Buy on the Market  $                       24,384.17                              80,405.00                       80,405.00 

10/06/2022 HSBC Buy on the Market  $                         1,888.62                                6,089.00                         6,089.00 

10/06/2022 HSBC Buy on the Market  $                       13,321.41                              42,949.00                       42,949.00 

17/06/2022 HSBC Sell on the Market  $                         4,499.01                              15,000.00                       15,000.00 

28/06/2022 HSBC Sell on the Market  $                         1,649.64                                5,000.00                         5,000.00 

29/06/2022 HSBC Buy on the Market  $                       15,769.89                              47,755.00                       47,755.00 

30/06/2022 HSBC Buy on the Market  $                              97.87                                   279.00                            279.00 

4/07/2022 HSBC Sell on the Market  $                         7,687.59                              20,765.00                       20,765.00 

6/07/2022 HSBC Sell on the Market  $                       21,595.25                              60,000.00                       60,000.00 

21/07/2022 HSBC Sell on the Market  $                       63,879.16                            200,000.00                     200,000.00 

26/07/2022 HSBC Sell on the Market  $                         6,520.57                              20,000.00                       20,000.00 

28/07/2022 Citicorp Nominees Pty Limited Buy on the Market  $                            262.15                                   782.00                            782.00 

28/07/2022 HSBC Buy on the Market  $                       12,958.21                              38,654.00                       38,654.00 

29/07/2022 Citicorp Nominees Pty Limited Buy on the Market  $                            500.27                                1,460.00                         1,460.00 

29/07/2022 HSBC Buy on the Market  $                       24,729.21                              72,170.00                       72,170.00 

1/08/2022 HSBC Sell on the Market  $                         4,335.02                              13,072.00                       13,072.00 

12/08/2022 HSBC Buy on the Market  $                         2,815.77                                8,662.00                         8,662.00 

12/08/2022 HSBC Buy on the Market  $                       34,204.03                            101,665.00                     101,665.00 

15/08/2022 HSBC Buy on the Market  $                       85,938.58                            245,836.00                     245,836.00 

16/08/2022 HSBC Buy on the Market  $                       25,692.85                              73,920.00                       73,920.00 

17/08/2022 HSBC Buy on the Market  $                       13,078.15                              38,468.00                       38,468.00 

19/08/2022 HSBC Buy on the Market  $                         6,523.68                              18,635.00                       18,635.00 

22/08/2022 HSBC Buy on the Market  $                       63,843.46                            182,474.00                     182,474.00 

22/08/2022 HSBC Buy on the Market  $                       18,599.81                              53,161.00                       53,161.00 

22/08/2022 HSBC Buy on the Market  $                         3,176.18                                9,078.00                         9,078.00 

24/08/2022 HSBC Buy on the Market  $                         8,665.70                              24,846.00                       24,846.00 

24/08/2022 HSBC Buy on the Market  $                         2,524.79                                7,239.00                         7,239.00 

24/08/2022 HSBC Buy on the Market  $                            431.09                                1,236.00                         1,236.00 

25/08/2022 HSBC Buy on the Market  $                       12,357.85                              34,252.00                       34,252.00 

25/08/2022 HSBC Buy on the Market  $                       49,716.05                            137,797.00                     137,797.00 

25/08/2022 HSBC Buy on the Market  $                       38,947.85                            107,951.00                     107,951.00 

29/08/2022 HSBC Buy on the Market  $                         2,382.78                                7,330.00                         7,330.00 

30/08/2022 HSBC Buy on the Market  $                         6,601.45                              20,000.00                       20,000.00 

2/09/2022 HSBC Sell on the Market  $                         1,621.42                                5,000.00                         5,000.00 

23/09/2022 HSBC Sell on the Market  $                         9,255.36                              31,381.00                       31,381.00 

Form 605
Corporations Act 2001

Section 671B

Notice of ceasing to be a substantial holder

The holder ceased to be a substantial holder on 

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme since 
the substantial holder was last required to give a substantial holding notice to the company or scheme as follows:



29/09/2022 Citicorp Nominees Pty Limited Buy on the Market  $                         3,848.45                              12,000.00                       12,000.00 

18/10/2022 Citicorp Nominees Pty Limited Buy on the Market  $                         4,738.76                              17,272.00                       17,272.00 

18/10/2022 HSBC Buy on the Market  $                       13,162.71                              47,976.00                       47,976.00 

19/10/2022 Citicorp Nominees Pty Limited Buy on the Market  $                            196.60                                   728.00                            728.00 

19/10/2022 HSBC Buy on the Market  $                            546.60                                2,024.00                         2,024.00 

31/10/2022 HSBC Buy on the Market  $                       13,487.97                              50,000.00                       50,000.00 

11/11/2022 HSBC Sell on the Market  $                         2,299.49                              10,000.00                       10,000.00 

9/12/2022 HSBC Buy on the Market  $                         1,380.31                                6,000.00                         6,000.00 

14/12/2022 HSBC Sell on the Market  $                         1,259.72                                6,000.00                         6,000.00 

23/12/2022 HSBC Buy on the Market  $                         1,875.42                              10,000.00                       10,000.00 

23/12/2022 HSBC Sell on the Market  $                                2.37                                      11.00                              11.00 

3/01/2023 HSBC Buy on the Market  $                         2,059.00                              10,000.00                       10,000.00 

3/01/2023 HSBC Sell on the Market  $                         2,059.00                              10,000.00                       10,000.00 

1/02/2023 HSBC Sell on the Market  $                         7,998.24                              40,000.00                       40,000.00 

8/02/2023 HSBC Buy on the Market  $                         4,002.88                              20,000.00                       20,000.00 

9/02/2023 HSBC Buy on the Market  $                         4,000.88                              20,000.00                       20,000.00 

15/02/2023 HSBC Sell on the Market  $                         6,575.55                              32,885.00                       32,885.00 

22/02/2023 HSBC Sell on the Market  $                         7,798.28                              40,000.00                       40,000.00 

24/02/2023 HSBC Buy on the Market  $                       10,502.31                              50,000.00                       50,000.00 

28/02/2023 HSBC Sell on the Market  $                            104.98                                   500.00                            500.00 

2/03/2023 HSBC Buy on the Market  $                            247.50                              49,500.00                       49,500.00 

8/03/2023 HSBC Buy on the Market  $                         4,278.74                              19,999.00                       19,999.00 

16/03/2023 HSBC Buy on the Market  $                            735.17                                3,500.00                         3,500.00 

30/03/2023 HSBC Sell on the Market  $                         3,149.31                              15,000.00                       15,000.00 

19/04/2023 HSBC Sell on the Market  $                              42.19                                   211.00                            211.00 

26/04/2023 Citicorp Nominees Pty Limited Buy on the Market  $                              12.29                                      63.00                              63.00 

26/04/2023 HSBC Buy on the Market  $                            236.60                                1,213.00                         1,213.00 

27/04/2023 Citicorp Nominees Pty Limited Buy on the Market  $                            134.00                                   687.00                            687.00 

27/04/2023 HSBC Buy on the Market  $                         2,591.54                              13,287.00                       13,287.00 

28/04/2023 HSBC Sell on the Market  $                            539.88                                3,000.00                         3,000.00 

4/05/2023 HSBC Buy on the Market  $                            539.82                                3,000.00                         3,000.00 

16/05/2023 HSBC Sell on the Market  $                            154.97                                1,000.00                         1,000.00 

17/05/2023 HSBC Sell on the Market  $                       11,837.40                              74,000.00                       74,000.00 

19/05/2023 HSBC Buy on the Market  $                     417,051.55                         2,601,694.00                  2,601,694.00 

19/05/2023 HSBC Buy on the Market  $                       42,113.86                            262,719.00                     262,719.00 

19/05/2023 HSBC Sell on the Market  $                     459,165.40                         2,864,413.00                  2,864,413.00 

22/05/2023 HSBC Sell on the Market  $                              32.66                                   198.00                            198.00 

24/05/2023 HSBC Buy on the Market  $                       12,340.22                              75,000.00                       75,000.00 

8/06/2023 HSBC Sell on the Market  $                            259.94                                2,000.00                         2,000.00 

8/06/2023 HSBC Sell on the Market  $                         3,749.17                              30,000.00                       30,000.00 

13/06/2023 HSBC Sell on the Market  $                            419.91                                3,000.00                         3,000.00 

19/06/2023 HSBC Buy on the Market  $                         4,200.92                              30,000.00                       30,000.00 

29/06/2023 HSBC Buy on the Market  $                            650.22                                5,000.00                         5,000.00 

4/07/2023 HSBC Sell on the Market  $                         3,099.32                              20,000.00                       20,000.00 

19/07/2023 HSBC Buy on the Market  $                         2,913.87                              18,795.00                       18,795.00 

21/07/2023 HSBC Buy on the Market  $                            186.82                                1,205.00                         1,205.00 

27/07/2023 HSBC Sell on the Market  $                         3,199.30                              20,000.00                       20,000.00 

28/07/2023 HSBC Buy on the Market  $                         3,000.66                              20,000.00                       20,000.00 

14/08/2023 HSBC Sell on the Market  $                         7,748.29                              50,000.00                       50,000.00 

29/08/2023 HSBC Sell on the Market  $                         8,398.15                              60,000.00                       60,000.00 

20/09/2023 HSBC Sell on the Market  $                       21,995.16                            200,000.00                     200,000.00 

26/09/2023 HSBC Sell on the Market  $                         9,997.80                            100,000.00                     100,000.00 

27/09/2023 HSBC Sell on the Market  $                         2,969.35                              30,000.00                       30,000.00 

28/09/2023 HSBC Sell on the Market  $                         5,498.79                              50,000.00                       50,000.00 

17/10/2023 HSBC Sell on the Market  $                            189.96                                2,000.00                         2,000.00 

13/11/2023 HSBC Buy on the Market  $                       37,425.97                            432,220.00                     432,220.00 

14/11/2023 HSBC Sell on the Market  $                                4.96                                      57.00                              57.00 

17/11/2023 HSBC Buy on the Market  $                         4,945.09                              60,000.00                       60,000.00 

27/11/2023 HSBC Sell on the Market  $                         3,159.31                              40,000.00                       40,000.00 

28/11/2023 HSBC Sell on the Market  $                            163.97                                2,000.00                         2,000.00 

30/11/2023 HSBC Buy on the Market  $                         3,451.58                              42,000.00                       42,000.00 

28/12/2023 HSBC Sell on the Market  $                         2,837.37                              30,000.00                       30,000.00 

28/12/2023 HSBC Sell on the Market  $                         1,919.58                              20,000.00                       20,000.00 

9/01/2024 HSBC Buy on the Market  $                         4,390.78                              39,903.00                       39,903.00 

11/01/2024 HSBC Buy on the Market  $                              10.67                                      97.00                              97.00 

16/01/2024 HSBC Sell on the Market  $                         1,649.64                              15,000.00                       15,000.00 

25/01/2024 HSBC Buy on the Market  $                         2,400.53                              25,000.00                       25,000.00 



21/02/2024 HSBC Buy on the Market  $                       34,059.72                            383,124.00                     383,124.00 

21/02/2024 HSBC Sell on the Market  $                       34,059.72                            383,124.00                     383,124.00 

29/02/2024 HSBC Sell on the Market  $                            538.88                                7,000.00                         7,000.00 

1/03/2024 HSBC Sell on the Market  $                            528.63                                7,050.00                         7,050.00 

6/03/2024 HSBC Buy on the Market  $                            980.22                              14,000.00                       14,000.00 

11/03/2024 HSBC Sell on the Market  $                         2,039.55                              30,000.00                       30,000.00 

12/03/2024 HSBC Sell on the Market  $                            944.10                              12,761.00                       12,761.00 

22/03/2024 Citicorp Nominees Pty Limited Sell on the Market  $                       14,281.20                            201,188.00                     201,188.00 

25/03/2024 Citicorp Nominees Pty Limited Sell on the Market  $                            143.97                                2,000.00                         2,000.00 

25/03/2024 HSBC Buy on the Market  $                         7,127.02                              95,260.00                       95,260.00 

26/03/2024 HSBC Buy on the Market  $                         4,872.41                              64,181.00                       64,181.00 

27/03/2024 HSBC Buy on the Market  $                            116.13                                1,416.00                         1,416.00 

28/03/2024 HSBC Buy on the Market  $                         2,626.01                              32,493.00                       32,493.00 

28/03/2024 HSBC Buy on the Market  $                         2,234.62                              27,650.00                       27,650.00 

8/04/2024 HSBC Sell on the Market  $                              16.40                                   200.00                            200.00 

12/04/2024 HSBC Sell on the Market  $                         1,133.75                              14,000.00                       14,000.00 

16/04/2024 HSBC Sell on the Market  $                         1,121.45                              13,848.00                       13,848.00 

17/04/2024 HSBC Sell on the Market  $                         1,459.68                              20,000.00                       20,000.00 

18/04/2024 HSBC Buy on the Market  $                         5,812.00                              72,999.00                       72,999.00 

26/04/2024 HSBC Sell on the Market  $                         1,160.75                              15,000.00                       15,000.00 

26/04/2024 HSBC Sell on the Market  $                         3,741.75                              50,000.00                       50,000.00 

29/04/2024 HSBC Buy on the Market  $                         3,792.04                              47,390.00                       47,390.00 

30/04/2024 HSBC Buy on the Market  $                         1,407.35                              17,610.00                       17,610.00 

2/05/2024 HSBC Sell on the Market  $                         3,079.32                              40,000.00                       40,000.00 

15/05/2024 HSBC Sell on the Market  $                         7,198.42                            100,000.00                     100,000.00 

20/05/2024 HSBC Sell on the Market  $                            349.92                                5,000.00                         5,000.00 

3/06/2024 HSBC Sell on the Market  $                       16,796.30                            200,000.00                     200,000.00 

4/06/2024 HSBC Sell on the Market  $                         8,428.80                            100,365.00                     100,365.00 

4/06/2024 HSBC Sell on the Market  $                                6.61                                      76.00                              76.00 

6/06/2024 HSBC Sell on the Market  $                       33,136.25                            389,924.00                     389,924.00 

17/06/2024 Citicorp Nominees Pty Limited Buy on the Market  $                       14,460.00                            200,000.00                     200,000.00 

17/06/2024 HSBC Sell on the Market  $                       14,460.00                            200,000.00                     200,000.00 

18/06/2024 HSBC Sell on the Market  $                            334.92                                5,000.00                         5,000.00 

20/06/2024 HSBC Buy on the Market  $                         9,245.39                            135,533.00                     135,533.00 

21/06/2024 HSBC Buy on the Market  $                       13,128.28                            206,699.00                     206,699.00 

24/06/2024 HSBC Buy on the Market  $                       28,484.00                            458,411.00                     458,411.00 

25/06/2024 HSBC Buy on the Market  $                       20,316.34                            330,347.00                     330,347.00 

25/06/2024 HSBC Buy on the Market  $                       48,029.78                            780,972.00                     780,972.00 

25/06/2024 HSBC Sell on the Market  $                       68,346.12                         1,111,319.00                  1,111,319.00 

26/06/2024 HSBC Sell on the Market  $                         1,799.60                              30,000.00                       30,000.00 

27/06/2024 HSBC Sell on the Market  $                         1,339.70                              20,000.00                       20,000.00 

28/06/2024 HSBC Buy on the Market  $                         1,672.19                              26,664.00                       26,664.00 

1/07/2024 HSBC Buy on the Market  $                                4.27                                      70.00                              70.00 

2/07/2024 HSBC Sell on the Market  $                         4,664.23                              75,004.00                       75,004.00 

8/07/2024 HSBC Sell on the Market  $                            629.86                              10,000.00                       10,000.00 

8/07/2024 HSBC Sell on the Market  $                         1,239.72                              20,000.00                       20,000.00 

10/07/2024 HSBC Sell on the Market  $                            495.89                                8,000.00                         8,000.00 

12/07/2024 HSBC Sell on the Market  $                              19.11                                   294.00                            294.00 

12/07/2024 HSBC Sell on the Market  $                         2,308.29                              37,000.00                       37,000.00 

15/07/2024 HSBC Sell on the Market  $                         1,561.06                              24,787.00                       24,787.00 

16/07/2024 HSBC Buy on the Market  $                         3,005.12                              49,919.00                       49,919.00 

16/07/2024 HSBC Sell on the Market  $                         3,005.12                              49,919.00                       49,919.00 

17/07/2024 HSBC Sell on the Market  $                         1,838.59                              30,000.00                       30,000.00 

22/07/2024 HSBC Buy on the Market  $                       18,904.16                            300,000.00                     300,000.00 

24/07/2024 HSBC Buy on the Market  $                         9,896.40                            159,842.00                     159,842.00 

25/07/2024 HSBC Buy on the Market  $                         2,486.33                              40,158.00                       40,158.00 

26/07/2024 HSBC Buy on the Market  $                         1,860.41                              30,000.00                       30,000.00 

31/07/2024 HSBC Sell on the Market  $                            968.79                              17,000.00                       17,000.00 

1/08/2024 Citicorp Nominees Pty Limited Sell on the Market  $                     612,003.00                       10,570,000.00                10,570,000.00 

1/08/2024 HSBC Buy on the Market  $                     180,763.80                         3,122,000.00                  3,122,000.00 

1/08/2024 HSBC Buy on the Market  $                     431,239.20                         7,448,000.00                  7,448,000.00 

9/08/2024 HSBC Sell on the Market  $                         4,798.94                              80,000.00                       80,000.00 

13/08/2024 HSBC Buy on the Market  $                         6,613.64                              97,669.00                       97,669.00 

27/08/2024 HSBC Sell on the Market  $                            362.74                                5,669.00                         5,669.00 

28/08/2024 HSBC Sell on the Market  $                              31.49                                   500.00                            500.00 

29/08/2024 HSBC Sell on the Market  $                            157.97                                2,500.00                         2,500.00 

30/08/2024 HSBC Buy on the Market  $                            589.62                                8,669.00                         8,669.00 



4/09/2024 HSBC Sell on the Market  $                         4,635.88                              89,000.00                       89,000.00 

9/09/2024 HSBC Sell on the Market  $                              10.20                                   200.00                            200.00 

10/09/2024 HSBC Sell on the Market  $                            502.63                                9,800.00                         9,800.00 

13/09/2024 HSBC Buy on the Market  $                         5,317.47                              99,000.00                       99,000.00 

17/09/2024 HSBC Sell on the Market  $                              16.11                                   304.00                            304.00 

19/09/2024 HSBC Sell on the Market  $                         3,569.22                              70,000.00                       70,000.00 

19/09/2024 HSBC Sell on the Market  $                            519.89                              10,000.00                       10,000.00 

23/09/2024 HSBC Buy on the Market  $                         4,171.31                              80,200.00                       80,200.00 

15/10/2024 HSBC Sell on the Market  $                         2,799.38                              40,000.00                       40,000.00 

16/10/2024 HSBC Buy on the Market  $                            852.05                              11,998.00                       11,998.00 

17/10/2024 HSBC Buy on the Market  $                         2,100.61                              28,002.00                       28,002.00 

21/10/2024 HSBC Sell on the Market  $                            759.83                              10,000.00                       10,000.00 

21/10/2024 HSBC Sell on the Market  $                            729.83                              10,000.00                       10,000.00 

23/10/2024 HSBC Sell on the Market  $                         2,189.52                              30,000.00                       30,000.00 

29/10/2024 HSBC Sell on the Market  $                       38,491.53                            700,000.00                     700,000.00 

29/10/2024 HSBC Sell on the Market  $                         2,239.52                              40,000.00                       40,000.00 

30/10/2024 HSBC Sell on the Market  $                         4,759.06                              85,002.00                       85,002.00 

31/10/2024 HSBC Sell on the Market  $                            809.71                              14,998.00                       14,998.00 

1/11/2024 HSBC Sell on the Market  $                            854.81                              15,000.00                       15,000.00 

7/11/2024 HSBC Buy on the Market  $                       16,255.92                            287,652.00                     287,652.00 

8/11/2024 HSBC Buy on the Market  $                         1,663.20                              29,327.00                       29,327.00 

11/11/2024 HSBC Buy on the Market  $                            304.40                                5,742.00                         5,742.00 

11/11/2024 HSBC Buy on the Market  $                            304.39                                5,742.00                         5,742.00 

12/11/2024 HSBC Sell on the Market  $                         5,508.79                            100,000.00                     100,000.00 

12/11/2024 HSBC Sell on the Market  $                         5,508.79                            100,000.00                     100,000.00 

19/11/2024 HSBC Buy on the Market  $                         1,473.39                              27,279.00                       27,279.00 

20/11/2024 HSBC Buy on the Market  $                            182.97                                3,326.00                         3,326.00 

20/11/2024 HSBC Buy on the Market  $                         2,195.86                              39,916.00                       39,916.00 

21/11/2024 HSBC Buy on the Market  $                            337.14                                6,019.00                         6,019.00 

21/11/2024 HSBC Buy on the Market  $                         4,045.38                              72,223.00                       72,223.00 

22/11/2024 HSBC Buy on the Market  $                         2,954.82                              52,753.00                       52,753.00 

22/11/2024 HSBC Buy on the Market  $                            246.23                                4,396.00                         4,396.00 

27/11/2024 HSBC Buy on the Market  $                         1,541.88                              28,079.00                       28,079.00 

29/11/2024 HSBC Buy on the Market  $                         9,457.74                            171,921.00                     171,921.00 

6/12/2024 HSBC Sell on the Market  $                         4,878.93                              80,000.00                       80,000.00 

9/12/2024 HSBC Sell on the Market  $                         5,797.80                              96,682.00                       96,682.00 

9/12/2024 HSBC Sell on the Market  $                         5,589.36                              93,206.00                       93,206.00 

24/12/2024 HSBC Buy on the Market  $                         2,705.94                              50,000.00                       50,000.00 

27/12/2024 HSBC Buy on the Market  $                              47.79                                   883.00                            883.00 

13/01/2025 HSBC Buy on the Market  $                         4,370.06                              74,558.00                       74,558.00 

14/01/2025 HSBC Buy on the Market  $                            170.43                                2,888.00                         2,888.00 

15/01/2025 HSBC Buy on the Market  $                       10,817.65                            171,671.00                     171,671.00 

22/01/2025 HSBC Buy on the Market  $                       10,234.45                            180,462.00                     180,462.00 

23/01/2025 HSBC Buy on the Market  $                         1,153.00                              19,538.00                       19,538.00 

28/01/2025 HSBC Buy on the Market  $                         2,852.63                              46,000.00                       46,000.00 

29/01/2025 HSBC Sell on the Market  $                         1,179.74                              20,000.00                       20,000.00 

30/01/2025 HSBC Sell on the Market  $                         6,098.66                            100,000.00                     100,000.00 

3/02/2025 HSBC Sell on the Market  $                         6,098.66                            100,000.00                     100,000.00 

6/02/2025 HSBC Sell on the Market  $                       59,986.80                         1,000,000.00                  1,000,000.00 

6/02/2025 HSBC Sell on the Market  $                         3,049.33                              50,000.00                       50,000.00 

12/02/2025 HSBC Sell on the Market  $                         5,998.68                            100,000.00                     100,000.00 

17/02/2025 HSBC Sell on the Market  $                         4,199.08                              70,000.00                       70,000.00 

19/02/2025 HSBC Sell on the Market  $                       11,797.40                            200,000.00                     200,000.00 

26/02/2025 HSBC Buy on the Market  $                       22,430.66                            364,646.00                     364,646.00 

27/02/2025 HSBC Buy on the Market  $                       36,097.38                            573,759.00                     573,759.00 

28/02/2025 HSBC Buy on the Market  $                            730.65                              11,595.00                       11,595.00 

28/02/2025 HSBC Buy on the Market  $                         2,007.32                              30,875.00                       30,875.00 

17/03/2025 HSBC Buy on the Market  $                         7,928.97                            128,065.00                     128,065.00 

18/03/2025 HSBC Buy on the Market  $                         4,287.75                              69,142.00                       69,142.00 

19/03/2025 HSBC Buy on the Market  $                         7,755.69                            121,918.00                     121,918.00 

20/03/2025 HSBC Buy on the Market  $                              71.39                                1,170.00                         1,170.00 

21/03/2025 HSBC Buy on the Market  $                                3.11                                      51.00                              51.00 

26/03/2025 HSBC Buy on the Market  $                         2,086.20                              33,107.00                       33,107.00 

27/03/2025 HSBC Buy on the Market  $                         2,100.44                              33,333.00                       33,333.00 

28/03/2025 HSBC Buy on the Market  $                         1,483.79                              24,200.00                       24,200.00 

28/03/2025 HSBC Buy on the Market  $                         3,250.72                              50,000.00                       50,000.00 

31/03/2025 HSBC Buy on the Market  $                       12,802.82                            200,000.00                     200,000.00 



7/04/2025 HSBC Sell on the Market  $                         1,835.60                              34,000.00                       34,000.00 

8/04/2025 HSBC Sell on the Market  $                            289.94                                5,000.00                         5,000.00 

8/04/2025 HSBC Sell on the Market  $                         2,849.37                              50,000.00                       50,000.00 

10/04/2025 HSBC Buy on the Market  $                         4,452.85                              75,841.00                       75,841.00 

10/04/2025 HSBC Sell on the Market  $                            299.93                                5,000.00                         5,000.00 

14/04/2025 HSBC Sell on the Market  $                            115.97                                2,000.00                         2,000.00 

16/04/2025 HSBC Buy on the Market  $                         1,079.04                              18,600.00                       18,600.00 

19/05/2025 HSBC Sell on the Market  $                         3,595.21                              62,000.00                       62,000.00 

22/05/2025 HSBC Buy on the Market  $                         2,675.59                              50,000.00                       50,000.00 

22/05/2025 HSBC Buy on the Market  $                            275.06                                5,000.00                         5,000.00 

30/05/2025 HSBC Sell on the Market  $                       49,489.11                            900,000.00                     900,000.00 

12/06/2025 HSBC Sell on the Market  $                       17,686.11                            290,000.00                     290,000.00 

12/06/2025 HSBC Sell on the Market  $                         2,901.19                              45,915.00                       45,915.00 

13/06/2025 HSBC Sell on the Market  $                       75,583.37                         1,200,000.00                  1,200,000.00 

13/06/2025 HSBC Sell on the Market  $                         4,798.94                              75,000.00                       75,000.00 

13/06/2025 HSBC Sell on the Market  $                         4,948.91                              75,000.00                       75,000.00 

16/06/2025 HSBC Sell on the Market  $                       13,597.01                            200,000.00                     200,000.00 

17/06/2025 HSBC Sell on the Market  $                         1,439.68                              20,000.00                       20,000.00 

18/06/2025 HSBC Sell on the Market  $                         4,367.04                              60,000.00                       60,000.00 

19/06/2025 HSBC Sell on the Market  $                         5,906.98                              80,000.00                       80,000.00 

24/06/2025 HSBC Sell on the Market  $                            699.85                              10,000.00                       10,000.00 

27/06/2025 HSBC Buy on the Market  $                         9,743.94                            148,503.00                     148,503.00 

30/06/2025 HSBC Buy on the Market  $                       22,887.49                            351,497.00                     351,497.00 

14/07/2025 HSBC Sell on the Market  $                       67,505.15                         1,055,000.00                  1,055,000.00 

22/07/2025 HSBC Sell on the Market  $                         2,274.50                              35,000.00                       35,000.00 

22/07/2025 HSBC Sell on the Market  $                         2,274.50                              35,000.00                       35,000.00 

24/07/2025 HSBC Sell on the Market  $                         9,447.92                            150,000.00                     150,000.00 

28/07/2025 HSBC Sell on the Market  $                         6,298.61                            100,000.00                     100,000.00 

29/07/2025 HSBC Sell on the Market  $                         5,758.74                              90,000.00                       90,000.00 

4/08/2025 HSBC Sell on the Market  $                       25,614.36                            420,000.00                     420,000.00 

5/08/2025 HSBC Sell on the Market  $                         3,659.19                              60,000.00                       60,000.00 

6/08/2025 HSBC Sell on the Market  $                         5,998.68                            100,000.00                     100,000.00 

11/08/2025 HSBC Sell on the Market  $                       11,997.36                            200,000.00                     200,000.00 

13/08/2025 HSBC Buy on the Market  $                            965.60                              16,848.00                       16,848.00 

13/08/2025 HSBC Buy on the Market  $                         2,850.63                              50,000.00                       50,000.00 

13/08/2025 HSBC Buy on the Market  $                         2,915.64                              50,000.00                       50,000.00 

15/08/2025 HSBC Buy on the Market  $                         1,200.92                              20,701.00                       20,701.00 

18/08/2025 HSBC Buy on the Market  $                         1,650.17                              28,445.00                       28,445.00 

20/08/2025 HSBC Buy on the Market  $                         3,118.77                              53,760.00                       53,760.00 

26/08/2025 HSBC Buy on the Market  $                         7,700.42                            122,202.00                     122,202.00 

26/08/2025 HSBC Buy on the Market  $                       45,753.35                            737,795.00                     737,795.00 

27/08/2025 HSBC Buy on the Market  $                         4,172.62                              64,180.00                       64,180.00 

29/08/2025 HSBC Buy on the Market  $                         8,652.46                            127,214.00                     127,214.00 

1/09/2025 HSBC Buy on the Market  $                            265.35                                4,211.00                         4,211.00 

2/09/2025 HSBC Buy on the Market  $                         2,331.76                              37,004.00                       37,004.00 

4/09/2025 HSBC Buy on the Market  $                         9,265.10                            145,189.00                     145,189.00 

5/09/2025 HSBC Buy on the Market  $                         2,760.09                              45,016.00                       45,016.00 

5/09/2025 HSBC Buy on the Market  $                         7,152.62                            111,387.00                     111,387.00 

9/09/2025 HSBC Buy on the Market  $                            587.07                                9,171.00                         9,171.00 

10/09/2025 HSBC Buy on the Market  $                         1,240.27                              20,000.00                       20,000.00 

11/09/2025 HSBC Buy on the Market  $                                0.06                                        1.00                                1.00 

12/09/2025 HSBC Buy on the Market  $                         4,644.40                              76,121.00                       76,121.00 

30/09/2025 HSBC Buy on the Market  $                         3,488.08                              61,181.00                       61,181.00 

3/10/2025 HSBC Buy on the Market  $                         2,197.64                              38,819.00                       38,819.00 

6/10/2025 HSBC Buy on the Market  $                         2,585.69                              45,353.00                       45,353.00 

9/10/2025 HSBC Sell on the Market  $                     115,852.78                         2,073,361.00                  2,073,361.00 

9/10/2025 HSBC Sell on the Market  $                  1,188,025.81                       21,261,522.00                21,261,522.00 

9/10/2025 HSBC Sell on the Market  $                  1,428,225.98                       25,560,268.00                25,560,268.00 

3. Changes in Association

Name & ACN 

Not applicable

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the substantial holder in relation to voting 
interests in the company or scheme are as follows:

Nature of association



4. Addresses

The addresses of persons named in this form are as follows:

Name

Perennial Value 
Management Limited

Maggie Beer Holdings 
Ltd

Signature 

Print Name Bill Anastasopoulos Capacity Company Secretary

Date 13/10/2025Sign Here

Address

Level 27, 88 Phillip St
Sydney NSW 2000

Maggie Beer Holdings LtdLevel 30, 55 Collins Street,, Melbourne, 
Vic 3000


