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PricewaterhouseCoopers, ABN 52 780 433 757 
One International Towers Sydney, Watermans Quay, BARANGAROO NSW 2000, 
GPO BOX 2650 SYDNEY NSW 2001 
T: +61 2 8266 0000, F: +61 2 8266 9999, www.pwc.com.au 

pwc.com.au Liability limited by a scheme approved under Professional Standards Legislation. 

Auditor’s Independence Declaration 

As lead auditor of Mirvac Property Trust's financial report for the year ended 30 June 2026, I declare 
that, to the best of my knowledge and belief, there have been: 

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation
to the audit of the financial report; and

b) no contraventions of any applicable code of professional conduct in relation to the audit of the
financial report.

E A Barron Sydney 
Partner 19 August 2026 
PricewaterhouseCoopers 
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3 The comparative amounts have been restated to correct the fair value previously recognised on an investment property held within Investments in Joint Ventures and Associates. Refer to note A Basis of preparation.
4 Other income includes revaluation gain on investment properties. Other expenses include revaluation loss on investment properties.
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1 The comparative amounts have been restated to correct the fair value previously recognised on an investment property held within investments in joint ventures and associates. Refer to note A Basis of preparation.
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Campbell
Hanan

STI 31 Aug 23 106,403 211,702 31 Aug 25 106,403 100% 211,702 - - -
LTP 30 Nov 23 1,333,423 1,758,160 30 Jun 26 - - - 1,333,423 100%2 1,758,160
STI 4 Sep 24 143,471 282,297 31 Aug 25 143,471 100% 282,297 - - -
STI 4 Sep 24 143,471 268,336 31 Aug 26 - - - - - -
LTP 29 Nov 24 1,207,973 1,733,442 30 Jun 27 - - - - - -
STI 3 Sep 25 109,050 239,038 31 Aug 26 - - - - - -
STI 3 Sep 25 109,049 229,766 31 Aug 27 - - - - - -
LTP 2 Dec 25 962,237 1,323,076 30 Jun 28 - - - - - -

Total 4,115,077 6,045,817 249,874 493,999 1,333,423 1,758,160
Courtenay
Smith

STI 31 Aug 23 70,330 139,930 31 Aug 25 70,330 100% 139,930 - - -
LTP 30 Nov 23 281,500 371,166 30 Jun 26 - - - 281,500 100%2 371,166
STI 4 Sep 24 92,778 182,552 31 Aug 25 92,778 100% 182,552 - - -
STI 4 Sep 24 92,778 173,524 31 Aug 26 - - - - - -

LTP 29 Nov 24 255,016 365,948 30 Jun 27 - - - - - -
STI 3 Sep 25 70,519 154,578 31 Aug 26 - - - - - -
STI 3 Sep 25 70,518 148,581 31 Aug 27 - - - - - -

LTP 2 Dec 25 203,139 279,317 30 Jun 28 - - - - - -
Total 1,136,578 1,815,596 163,108 322,482 281,500 371,166
Scott
Mosely3

STI 31 Aug 23 37,930 75,467 31 Aug 25 37,930 100% 75,467 - - -
LTP 30 Nov 23 231,126 304,747 30 Jun 26 - - - 231,126 100%2 304,747
STI 4 Sep 24 76,176 149,886 31 Aug 25 76,176 100% 149,886 - - -
STI 4 Sep 24 76,175 142,471 31 Aug 26 - - - 76,175 100% 142,471

LTP 29 Nov 24 209,382 300,463 30 Jun 27 - - - 209,382 100% 300,463
STI 3 Sep 25 56,706 124,300 31 Aug 26 - - - 56,706 100% 124,300
STI 3 Sep 25 56,705 119,477 31 Aug 27 - - - 56,705 100% 119,477

LTP 2 Dec 25 166,787 229,333 30 Jun 28 - - - 166,787 100% 229,333
Total 910,987 1,446,144 114,106 225,353 796,881 1,220,791
Stuart
Penklis

STI 31 Aug 23 114,967 228,741 31 Aug 25 114,967 100% 228,741 - - -
LTP 30 Nov 23 325,947 429,771 30 Jun 26 - - - 325,947 100%2 429,771
STI 4 Sep 24 102,997 202,659 31 Aug 25 102,997 100% 202,659 - - -
STI 4 Sep 24 102,997 192,637 31 Aug 26 - - - - - -

LTP 29 Nov 24 295,282 423,729 30 Jun 27 - - - - - -
STI 3 Sep 25 75,761 166,068 31 Aug 26 - - - - - -
STI 3 Sep 25 75,760 159,626 31 Aug 27 - - - - - -

LTP 2 Dec 25 235,213 323,418 30 Jun 28 - - - - - -
Total 1,328,924 2,126,649 217,964 431,400 325,947 429,771
Richard
Seddon

STI 31 Aug 23 20,758 41,301 31 Aug 25 20,758 100% 41,301 - - -
LTP 30 Nov 23 192,605 253,956 30 Jun 26 - - - 192,605 100%2 253,956
STI 4 Sep 24 63,480 124,905 31 Aug 25 63,480 100% 124,905 - - -
STI 4 Sep 24 63,479 118,725 31 Aug 26 - - - - - -

LTP 29 Nov 24 174,485 250,386 30 Jun 27 - - - - - -
STI 3 Sep 25 48,250 105,764 31 Aug 26 - - - - - -
STI 3 Sep 25 48,249 101,661 31 Aug 27 - - - - - -

LTP 2 Dec 25 138,989 191,111 30 Jun 28 - - - - - -
Total 750,295 1,187,809 84,238 166,206 192,605 253,956
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PricewaterhouseCoopers, ABN 52 780 433 757 
One International Towers Sydney, Watermans Quay, Barangaroo NSW 2000, 
GPO BOX 2650 Sydney NSW 2001 
T: +61 2 8266 0000, F: +61 2 8266 9999, www.pwc.com.au 
  

pwc.com.au Liability limited by a scheme approved under Professional Standards Legislation. 

Independent auditor’s report 

To the stapled unitholders of Mirvac Property Trust 

Our opinion 

In our opinion, the accompanying financial report of Mirvac Property Trust (the Registered Scheme, 
MPT or Trust) and its controlled entities (together the consolidated entity) is in accordance with the 
Corporations Act 2001, including: 

a) giving a true and fair view of the consolidated entity’s financial position as at 30 June 2026 and of 

its financial performance for the year then ended; and 

b) complying with Australian Accounting Standards and the Corporations Regulations 2001. 

What we have audited 

The financial report comprises: 

 the consolidated statement of financial position as at 30 June 2026; 

 the consolidated statement of comprehensive income for the year then ended; 

 the consolidated statement of changes in equity for the year then ended; 

 the consolidated statement of cash flows for the year then ended; 

 the notes to the consolidated financial statements, including material accounting policy information 
and other explanatory information; and 

 the directors’ declaration. 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s responsibilities for the audit of the financial 
report section of our report. 



 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Independence 

We are independent of the consolidated entity in accordance with the auditor independence 
requirements of the Corporations Act 2001 and the ethical requirements of the Accounting Professional 
& Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards) (the Code) that are relevant to audits of the financial report of public interest 
entities in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

Other information 

The directors of Mirvac Funds Limited, the responsible entity of Mirvac Property Trust (the directors), 
are responsible for the other information. The other information comprises the information included in 
the annual report for the year ended 30 June 2026, but does not include the financial report and our 

auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon through our opinion on the financial report. 

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 

report or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed on the other information that we obtained prior to the date of 
this auditor’s report, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 

Responsibilities of the directors of the Responsible Entity of the Registered 

Scheme for the financial report 

The directors are responsible for the preparation of the financial report in accordance with Australian 
Accounting Standards and the Corporations Act 2001, including giving a true and fair view, and for such 
internal control as the directors determine is necessary to enable the preparation of the financial report 
that is free from material misstatement, whether due to fraud or error. 



In preparing the financial report, the directors are responsible for assessing the ability of the 
consolidated entity to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the directors either intend to liquidate 
the consolidated entity or to cease operations, or have no realistic alternative but to do so. 

Auditor’s responsibilities for the audit of the financial report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the financial report. 

A further description of our responsibilities for the audit of the financial report is located at the Auditing 

and Assurance Standards Board website at: https://auasb.gov.au/media/apzlwn0y/ar3_2024.pdf. This 
description forms part of our auditor’s report. 

PricewaterhouseCoopers 

E A Barron Joe Sheeran Sydney 
Partner Partner 19 August 2026 
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