Form 604
Corporations Act 2001
Section 671B

To Company Name/Scheme
ACN/ARSN:

Notice of change of interests of substantial holder

Micro-X Ltd
153273735

1. Details of substantial holder (1)

Name:
ACN/ARSN (if applicable)

Source:

Perennial Value Management Limited (PVM)

090 879 904

There was a change in the interest of the substantial holder on
The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

Australian Business Register

5 August 2026
7 July 2026
7July 2026

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes

[Voting Power (%) (5)

Person's votes

[Voting Power (%) (5)

Ordinary

50,799,251 |

6.79

43,255,267

[ 5.78

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant Nature of change (6) Consideration given in  |Class & number of Person's votes affected
interest changed relation to change (7) securities affected

07/07/2026 [HSBC Sell on the Market $242.74 6,744 6,744
07/07/2026 | Citicorp Nominees Pty Limited | Sell on the Market $117.19 3,256 3,256
09/07/2026 [HSBC Sell on the Market $1,416.00 40,466 40,466
09/07/2026 | Citicorp Nominees Pty Limited | Sell on the Market $683.54 19,534 19,534
21/07/2026 [HSBC Sell on the Market $24,840.89 809,415 809,415
21/07/2026 | Citicorp Nominees Pty Limited | Sell on the Market $11,991.14 390,719 390,719
22/07/2026 [HSBC Sell on the Market $28,088.55 927,219 927,219
22/07/2026 | Citicorp Nominees Pty Limited | Sell on the Market $13,558.84 447,585 447,585
23/07/2026 [HSBC Sell on the Market $5,922.10 196,791 196,791
23/07/2026 | Citicorp Nominees Pty Limited | Sell on the Market $2,858.72 94,995 94,995
24/07/2026 [HSBC Sell on the Market $4,222.83 137,135 137,135
24/07/2026 | Citicorp Nominees Pty Limited | Sell on the Market $2,038.45 66,198 66,198
27/07/2026 [HSBC Sell on the Market $3,360.22 112,032 112,032
27/07/2026 | Citicorp Nominees Pty Limited | Sell on the Market $1,622.04 54,080 54,080
28/07/2026 [HSBC Sell on the Market $1,921.31 61,992 61,992
28/07/2026 | Citicorp Nominees Pty Limited  [Sell on the Market $927.47 29,925 29,925
29/07/2026 [HSBC Sell on the Market $9,303.21 319,768 319,768
29/07/2026 | Citicorp Nominees Pty Limited  [Sell on the Market $4,490.83 154,358 154,358
30/07/2026 [HSBC Sell on the Market $10,225.56 363,812 363,812
30/07/2026 | Citicorp Nominees Pty Limited  [Sell on the Market $4,936.04 175,618 175,618
31/07/2026 [HSBC Sell on the Market $3,001.92 107,235 107,235
31/07/2026 | Citicorp Nominees Pty Limited  [Sell on the Market $1,449.07 51,764 51,764
03/08/2026 [HSBC Sell on the Market $10,478.18 364,616 364,616
03/08/2026 | Citicorp Nominees Pty Limited  [Sell on the Market $4,208.11 146,592 146,592
04/08/2026 [HSBC Sell on the Market $14,861.55 517,938 517,938
04/08/2026 | Citicorp Nominees Pty Limited  [Sell on the Market $5,723.36 199,464 199,464
05/08/2026 [HSBC Sell on the Market $37,654.74 1,259,633 1,259,633
05/08/2026 | Citicorp Nominees Pty Limited | Sell on the Market $14,501.30 485,100 485,100

4. Present Relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of rel t int t gistered holder of Person entitled to be Nature of relevant Class & number of Person's votes

securities registered as holder (8) [interest (6) securities (Ord)
E:]:ietgzial Value Management HSBC HSBC 31,228,705 31,228,705 31,228,705
Perennial Value Management Citicorp Nominees Pty 12,026,562 12,026,562 12,026,562

Limited

Citicorp Nominees Pty Limited

Limited

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests
in the company or scheme are as follows:

[Name & ACN

| Nature of association

|N0t applicable




6. Addresses

The addresses of persons named in this form as as follows:

Name Address
Perennial Value Management Ltd |Level 27, 88 Phillip St
Sydney NSW 2000
Micro-X Ltd 1 Dalmore Drive, Scoresby, Vic
Signature
Print Name Bill Anastasopoulos Capacity Company Secretary
Sign Here 06/08/2026
DIRECTIONS
1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included In an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group.
with the names and addresses of members IS clearly set out In paragraph & of the form.
2y See the defnnition of "assoclate” In section 9 of the Corporations Act 2001
2y See the definition of "relevant interest” in sections 808 and 67 18B(7) of the Corporations Act 2001
a4y The voting shares of a company constitute one class unless divided iNnto separate classes
5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100
(6} Include details of:

(ay any relevant agreement or other circumstances because of which the change in relevant interest occurred If subsection 6713{4)
applies. a copy of any document setting out the terms of any relevant agreement. and a statement by the person giving Tull &
accurate details of any contract, scheme or arrangement, mMust accompany this form, together with a written statement c_.:mrymg this
contract, scheme or arrangement, an,

s3] Ay qu cation of the power of a person to exercise, control the exercise of, or |n'|ut:l|(_1: the exerc of, the voling powers o
Glsposal of the Securties 16 Which the relevant Interest relates (naicating clear & particular securities 1o which the qualfcation
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(7 De(alls of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
the

ey

2

has, or may, become entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
happening or Not of a contingency. Details must be included of any benefit paid on benall of the substantial nolder or its Associate in relation
to the acquisitions, even if they are not paid directly to the pPerson from whom the relevant interest was acquired

ITthe suDstannal holder is unable 1o determine the identity of the person (eg. if the relevant interest arises Decause of an option) write
runkn

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.



