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• Southern Geoscience Consultants has independently modelled a bedrock conductor, approximately 
240m below surface within NFM's 100%-owned Harts Range tenement EL34147¹ 

• The newly identified conductor is located approximately 3.5km from the Kings Cross target, where 
NFM has received government approval to commence drilling of a discrete magnetic anomaly 
interpreted at a similar depth⁴ 

• Southern Geoscience concluded the modelled conductor is prospective for copper-nickel 
mineralisation, identifying a compelling new high-priority exploration target within the project area¹ 

• The modelled conductor is located within 40km of the C2 conductor identified through BHP Xplor-
backed research by Litchfield Minerals Ltd (ASX: LMS), which has redefined the Harts Range region as 
an emerging district-scale nickel-copper-PGE province¹, ³ 

• The target remains untested, with no ground electromagnetic surveys or drilling completed over the 
conductor to date and warrants further follow up¹ 

• The target was generated from Geoscience Australia’s publicly available pre-competitive AusAEM 
dataset, with no data acquisition costs ¹, ² 

New Frontier Minerals Limited (NFM” or “New Frontier”) (ASX: NFM) is pleased to advise that independent 
modelling by Southern Geoscience Consultants (“SGC”) has defined a bedrock conductor within the 100% 
owned EL 34147, which is part of the Company’s Harts Range Heavy Rare Earths, Niobium and Tungsten 
Project (“Harts Range” or the “Project”) in the Northern Territory.¹ 

The conductor was modelled from publicly available Geoscience Australia AusAEM airborne electromagnetic 
(“AEM”) data as a single, flat-lying plate approximately 240m below surface. It is located 3.5km south of the 
Kings Cross magnetic anomaly (Figure 2), within the belt that BHP Xplor-backed research reframed in June 
2026 as a district-scale copper-nickel mineral system and remains untested. 

Chairman Gerrard Hall commented: “The Southern Geoscience AusAEM assessment provides further 
independent support for the emerging exploration potential of our Harts Range Project. The identification of a 
bedrock conductor at depth, interpreted from airborne electromagnetic modelling, is particularly encouraging 
given its proximity to the recently announced BHP Xplor-backed Litchfield Minerals C2 conductor. While this 
is an early-stage geophysical target, the results reinforce our view that Harts Range has the potential to host a 
much broader mineral system than previously recognised. Importantly, the study demonstrates that airborne 
electromagnetic data can successfully identify concealed bedrock conductors within the belt, providing New 
Frontier with an effective tool to prioritise future exploration.” 
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THE MODELLED CONDUCTOR – A BEDROCK SOURCE AT DEPTH 

Southern Geoscience Consultants completed an assessment of Geoscience Australia's publicly available 
AusAEM dataset across the Harts Range Project to identify potential bedrock conductors prospective for 
copper-nickel mineralisation. The assessment involved extracting the airborne electromagnetic survey line 
covering the project area, including a 5km buffer surrounding the tenement, reviewing the electromagnetic 
response for conductive anomalies, and undertaking two-dimensional (2D) plate modelling of the most 
significant anomaly (Figure 2). The modelling identified a concealed bedrock conductor at an interpreted 
depth of approximately 240 metres below surface and strikes 679 meters in a north-northwest direction, 
representing a high-priority exploration target for follow-up ground geophysical surveys and drilling.  

The newly identified conductor further supports the emerging district-scale potential of the Harts Range belt. 
This is consistent with the BHP Xplor-backed research released by Litchfield Minerals Limited (ASX: LMS) in 
June 2026, which concluded that the region contains the key geological ingredients required to host large 
copper-nickel sulphide systems, including deep mantle-derived structures, repeated magmatic events and 
established copper and nickel sulphide mineralisation along major crustal-scale pathways.³ 

 

Figure 1: Regional geological setting and NFM tenement position 
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Figure 2: Aerial view of the location of the modelled red plate relative to adjacent NFM Harts Range tenure, shown over 
AusAEM Line 1170001in purple (source SGC, 2026 modelling) ¹  

HARTS RANGE – A DISTRICT BEING REDEFINED 

Litchfield Minerals Limited (ASX: LMS) reported the results of the BHP Xplor-backed research in full in June 
2026. Its centrepiece was C2 – a strong deep conductor interpreted at approximately 10km depth directly 
beneath the Blackadder-Baldrick Ni-Cu-PGE prospects, which Litchfield describe as a direct link between 
deep conductive architecture and known sulphide mineralisation. Just as significant was the conclusion that 
conductors of that style are not resolved in coarser regional datasets, so further conductors may remain 
undetected across the belt, including in ground that has already been explored.³  SGC places NFM’s modelled 
conductor (on 100% NFM tenure, EL 34147) within 40km of the C2 conductor identified through BHP Xplor-
backed research by Litchfield Minerals. The Litchfield Minerals work provides encouragement for copper and 
nickel related deposits to be found throughout the belt.¹ 
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NEXT STEPS 

NFM’s forthcoming Harts Range work programme is to include: 

• Review of NFM’s existing magnetic, radiometric and geological datasets across southern EL 34147 
for coincident structure, lithology and magnetic response 

• Reconnaissance mapping and rock chip sampling along the projected surface position of the 
conductor 
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ENDS 

This announcement was approved for release by the Board of New Frontier Minerals Limited. 
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About New Frontier Minerals 
New Frontier Minerals Limited is an Australian-based focused explorer, exploring for the critical minerals and base metals required 
to power a more electrified and sustainable future. New Frontier holds a strategic portfolio of rare earth, niobium and copper assets 
in Australia and Canada, which includes the Harts Range Heavy Rare Earths and Niobium Project in the Northern Territory, the NWQ 
Copper Project in Queensland. Other interests include the Pomme REE Project, situated in Quebec, Canada. These commodities 
are expected to play an increasingly important role in supporting global decarbonisation, energy security and technological 
advancement. 
 
Competent Persons Statement 
The scientific and technical information in this announcement, which relates to exploration results, the modelling and interpretation 
of airborne electromagnetic data and the geology of the areas described, is based on information compiled and approved for release 
by Mark Biggs. Mark Biggs is a Member of The Australasian Institute of Mining and Metallurgy (AusIMM Member # 107188) and meets 
the requirements of a Competent Person as defined by the 2012 Edition of the Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves (JORC Code 2012 Edition).  
 
Mark Biggs has 35 years of experience relevant to Rare Earth Elements (REE), industrial mineral copper mineralisation types, as well 
as expertise in the quality and potential mining methods of the deposits under consideration. Additionally, he has 25 years of 
experience in the estimation, assessment, and evaluation of exploration results and mineral resource estimates, which are the 
activities for which he accepts responsibility. He also successfully completed an AusIMM Online Course Certificate in 2012 JORC 
Code Reporting. Mark Biggs is a consultant with ROM Resources and was engaged by New Frontier Minerals Limited to prepare the 
documentation for several prospects, specifically those within the Northwest Queensland, Harts Range and Pomme Projects upon 
which the Report is based. 
 
Furthermore, the full nature of the relationship between himself and New Frontier Minerals Limited has been disclosed, including 
any potential conflicts of interest. Mark Biggs is a director of ROM Resources, a company that is a shareholder of New Frontier 
Minerals Limited, and ROM Resources provides occasional geological consultancy services to New Frontier Minerals Limited. The 
Report or excerpts referenced in this statement have been reviewed, ensuring that they are based on and accurately reflect, in both 
form and context, the supporting documentation relating to exploration results and any mineral resource estimates. The release of 
the Report and this statement has been consented to by the Directors of New Frontier Minerals Limited. Mr Biggs consents to the 
inclusion in this announcement of the matters based on his information and supporting documents in the form and context in which 
it appears. 
 
Forward Looking Statements 
Certain information in this document refers to the intentions of New Frontier Minerals Ltd, but these are not intended to be forecasts, 
forward-looking statements, or statements about future matters for the purposes of the Corporations Act or any other applicable 
law. The occurrence of events in the future is subject to risks, uncertainties and other factors that may cause New Frontier Minerals 
Limited’s actual results, performance, or achievements to differ from those referred to in this announcement. Accordingly, New 
Frontier Minerals Ltd, its directors, officers, employees, and agents, do not give any assurance or guarantee that the occurrence of 
the events referred to in this announcement will occur as contemplated. The interpretations and conclusions reached in this 
announcement are based on current geological theory and the best evidence available to the authors at the time of writing. It is the 
nature of all scientific conclusions that they are founded on an assessment of probabilities and, however high these probabilities 
might be, they make no claim for complete certainty. Any economic decisions that might be taken based on interpretations or 
conclusions contained in this announcement will therefore carry an element of risk. The announcement may contain forward-
looking statements that involve several risks and uncertainties. These risks include but are not limited to, economic conditions, 
stock market fluctuations, commodity demand and price movements, access to infrastructure, timing of approvals, regulatory risks, 
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operational risks, reliance on key personnel, Ore Reserve and Mineral Resource estimates, native title, foreign currency fluctuations, 
exploration risks, mining development, construction, and commissioning risk. These forward-looking statements are expressed in 
good faith and believed to have a reasonable basis. These statements reflect current expectations, intentions or strategies regarding 
the future and assumptions based on currently available information. Should one or more of the risks or uncertainties materialise, 
or should underlying assumptions prove incorrect, actual results may vary from the expectations, intentions and strategies 
described in this announcement. No obligation is assumed to update forward-looking statements if these beliefs, opinions, and 
estimates should change or to reflect other future developments. 

ASX Listing Rule 5.23.2 
New Frontier Minerals Ltd confirms that it is not aware of any new information or data that materially affects the information included 
in this market announcement and that all material assumptions and technical parameters underpinning the estimates in this market 
announcement continue to apply and have not materially change
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JORC Code, 2012 Edition - Table 1 
Section 1 Sampling Techniques and Data 
(Criteria in this section apply to all succeeding sections.) 

Criteria JORC Code explanation Commentary 

Sampling techniques • Nature and quality of sampling (e.g. cut channels, random chips, or 
specific specialised industry standard measurement tools appropriate to 
the minerals under investigation, such as down hole gamma sondes, or 
handheld XRF instruments, etc). These examples should not be taken as 
limiting the broad meaning of sampling. 

• Include reference to measures taken to ensure sample representivity and 
the appropriate calibration of any measurement tools or systems used. 

• Aspects of the determination of mineralisation that are Material to the 
Public Report. 

• In cases where 'industry standard' work has been done this would be 
relatively simple (eg 'reverse circulation drilling was used to obtain 1m 
samples from which 3kg was pulverised to produce a 30g charge for fire 
assay'). In other cases, more explanation may be required. 

• This announcement reports the results of plate modelling and interpretation of publicly 
available airborne electromagnetic (AEM) data. No physical sampling, drilling, geochemical 
sampling or assaying was undertaken or is reported by New Frontier Minerals Limited (NFM). 

• AEM is an active-source, time-domain electromagnetic method flown from an aircraft. A 
transmitted primary field induces eddy currents in conductive ground, and the decaying 
secondary field is measured across a series of time gates (channels) to infer the conductivity 
structure of the subsurface with depth. 

• The dataset used is Geoscience Australia's AusAEM regional airborne electromagnetic 
survey, acquired and published under the Exploration for the Future programme. 

• Southern Geoscience Consultants (SGC) extracted from the Geoscience Australia database 
the section of AusAEM Line 1170001 coincident with the Harts Range tenure, together with a 
5km buffer around the tenement boundary. 

• The extracted profile was reviewed for conductive anomalies. A broad, weak to moderate 
anomaly identified in the mid-time channels (channels 8 to 15, 0.72 to 16.2 milliseconds) 
was selected for plate modelling. 

• No reprocessing, levelling or recalibration of the Geoscience Australia data was undertaken 
by SGC or NFM; the data were used as published. 

Drilling techniques • Drill type (eg core, reverse circulation, open-hole hammer, rotary air 
blast, auger, Bangka, sonic, etc) and details (eg core diameter, triple or 
standard tube, depth of diamond tails, face-sampling bit or other type, 
whether core is oriented and if so, by what method, etc). 

• Not applicable. No drilling has been undertaken. The announcement reports the modelling 
and interpretation of pre-existing, publicly available geophysical data. 

Drill sample recovery • Method of recording and assessing core and chip sample recoveries and 
results assessed. 

• Measures taken to maximise sample recovery and ensure representative 
nature of the samples. 

• Whether a relationship exists between sample recovery and grade and 
whether sample bias may have occurred due to preferential loss/gain of 
fine/coarse material. 

• Not applicable. No drilling or physical sample recovery was undertaken. 

Logging • Whether core and chip samples have been geologically and 
geotechnically logged to a level of detail to support appropriate Mineral 
Resource estimation, mining studies and metallurgical studies. 

• Whether logging is qualitative or quantitative in nature. Core (or costean, 
channel, etc) photography. 

• The total length and percentage of the relevant intersections logged. 

• Not applicable. No core or chip logging was undertaken. 

• The modelled AEM response was interpreted against publicly available 1:250,000 scale 
mapped geology and aerial photography. Mapped units in the vicinity of the modelled plate 
comprise Proterozoic Arunta Block dolerite, gabbro, meta-ultramafic rocks, basic igneous 
rocks, porphyritic granite and undivided metasediments. 



  

  

 
ASX:NFM        New Frontier Minerals Limited 
Suite 5, 420 Bagot Road, Subiaco, Western Australia 6008    www.newfrontierminerals.com 

 

Criteria JORC Code explanation Commentary 

Sub-sampling techniques 
and sample preparation 

• If core, whether cut or sawn and whether quarter, half or all core taken. 

• If non-core, whether riffled, tube sampled, rotary split, etc and whether 
sampled wet or dry. 

• For all sample types, the nature, quality and appropriateness of the 
sample preparation technique. 

• Quality control procedures adopted for all sub-sampling stages to 
maximise representivity of samples. 

• Whether sample sizes are appropriate to the grain size of the material 
being sampled. 

• Not applicable. No physical samples were collected, sub-sampled or prepared. 

Quality of assay data and 
laboratory tests 

• The nature, quality and appropriateness of the assaying and laboratory 
procedures used and whether the technique is considered partial or 
total. 

• For geophysical tools, spectrometers, handheld XRF instruments, etc, 
the parameters used in determining the analysis including instrument 
make and model, reading times, calibrations factors applied and their 
derivation, etc. 

• Nature of quality control procedures adopted (eg standards, blanks, 
duplicates, external laboratory checks) and whether acceptable levels of 
accuracy (ie lack of bias) and precision have been established. 

• No assaying was undertaken. The quality control relevant to this work relates to the 
acquisition and processing of the AusAEM data by Geoscience Australia, and to the plate 
modelling completed by SGC. 

• The AusAEM data were acquired, processed, quality controlled and published by 
Geoscience Australia. System configuration, geometry, calibration and processing are 
documented in the public Geoscience Australia release for the survey. NFM has relied on 
those published specifications and has not independently verified them. 

• Modelling was completed by SGC using a single, flat-lying thin-plate model to represent the 
source of the observed anomaly, fitted to the measured decay across channels 9 to 15 (1.12 
to 16.2 milliseconds). 

• Plate modelling is a fitting process, not a measurement. The solution is non-unique: 
alternative combinations of depth, geometry, dip, size and conductance can produce a 
comparable fit to the observed data. 

• Electrical conductivity is a physical property and not an assay. It provides no information as 
to metal grade or tenor. 

Verification of sampling and 
assaying 

• The verification of significant intersections by either independent or 
alternative company personnel. 

• The use of twinned holes. 

• Documentation of primary data, data entry procedures, data verification, 
data storage (physical and electronic) protocols. 

• Discuss any adjustment to assay data. 

• The input AEM data are publicly available Geoscience Australia data released under the pre-
competitive AusAEM programme. 

• The modelling and interpretation were completed independently by SGC, an independent 
geophysical consultancy, and reported to NFM (SGC4781 - Harts Range AusAEM 
Assessment, 2026). 

• The modelled conductor has not been verified by ground electromagnetic survey, drilling or 
any other form of direct ground testing. Twinned holes and alternative-operator verification 
are not applicable as no drilling is involved. 

• No adjustment has been made to the published Geoscience Australia data. 

Location of data points • Accuracy and quality of surveys used to locate drill holes (collar and 
down-hole surveys), trenches, mine workings and other locations used in 
Mineral Resource estimation. 

• Specification of the grid system used. 

• Quality and adequacy of topographic control. 

• AEM data were acquired along AusAEM Line 1170001. Positioning is by airborne GPS as 
published by Geoscience Australia; NFM has relied on the published positioning and has not 
independently verified it. 

• The modelled plate is centred at 509,813mE, 7,439,737mN at a modelled RL of 459m. 

• Coordinates are reported in MGA Zone 53, GDA94. 
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Criteria JORC Code explanation Commentary 

• Topographic control is derived from the digital elevation data accompanying the AusAEM 
release. 

Data spacing and 
distribution 

• Data spacing for reporting of Exploration Results. 

• Whether the data spacing and distribution is sufficient to establish the 
degree of geological and grade continuity appropriate for the Mineral 
Resource and Ore Reserve estimation procedure(s) and classifications 
applied. 

• Whether sample compositing has been applied. 

• AusAEM is a regional reconnaissance survey flown at wide line spacing. Line spacing is large 
relative to mineral deposit scale. 

• The conductor reported here is defined by a single AEM flight line. There is no adjacent line 
coverage over the anomaly, and the extent, geometry and continuity of the source in the 
across-line direction are therefore unconstrained. 

• The data spacing is not sufficient to establish geological or grade continuity, is not sufficient 
to define a drill target, and is not sufficient for the estimation of a Mineral Resource. Closer-
spaced ground geophysics would be required. 

• No sample compositing has been applied. 

Orientation of data in 
relation to geological 
structure 

• Whether the orientation of sampling achieves unbiased sampling of 
possible structures and the extent to which this is known, considering 
the deposit type. 

• If the relationship between the drilling orientation and the orientation of 
key mineralised structures is considered to have introduced a sampling 
bias, this should be assessed and reported if material. 

• AEM measures the ground response beneath and adjacent to the flight line and does not 
carry the orientation-bias considerations of oriented drilling. 

• The modelled plate is near-horizontal (modelled dip 0.2 degrees, azimuth 167 degrees). The 
modelled strike length of 679m and down-dip extent of 1,346m are model-derived 
parameters rather than measured dimensions and are poorly constrained from a single 
traverse. 

• Flat-lying conductive responses can also arise from conductive cover, palaeochannel 
sediments or clay-rich weathering profiles. The modelled depth to top of approximately 
240m below surface is the basis on which SGC interpret a bedrock source. 

Sample security • The measures taken to ensure sample security. • Not applicable in the physical sense. The input data are publicly available Geoscience 
Australia archives. Modelled outputs, model files and figures are retained by SGC and NFM. 

Audits or reviews • The results of any audits or reviews of sampling techniques and data. • The AusAEM dataset is acquired, quality controlled and published by Geoscience Australia. 

• The modelling and interpretation reported here were completed independently by SGC. No 
external audit or review of the plate model has been commissioned by NFM. 

• The conductor is a geophysical model derived from a single line of regional airborne 
electromagnetic data, and it is untested. Electrical conductivity is non-unique: sulphides, 
graphite, saline groundwater and clay-rich or carbonaceous lithologies can all produce a 
response of this style. The modelled plate is not a Mineral Resource and is not an 
Exploration Target; the parameters reported are model outputs that require confirmation by 
ground-based geophysics, and it is uncertain whether further exploration will result in the 
estimation of a Mineral Resource. 
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Section 2 Reporting of Exploration Results 
(Criteria listed in the preceding section also apply to this section.) 

Criteria JORC Code explanation Commentary 

Mineral tenement and land 
tenure status 

• Type, reference name/number, location and ownership including 
agreements or material issues with third parties such as joint ventures, 
partnerships, overriding royalties, native title interests, historical sites, 
wilderness or national park and environmental settings. 

• The security of the tenure held at the time of reporting along with any 
known impediments to obtaining a licence to operate in the area. 

• The modelled conductor lies within EL 34147, held 100% by New Frontier Minerals Limited, 
which forms part of the Company's Harts Range Heavy Rare Earths, Niobium and Tungsten 
Project in the Northern Territory, located approximately [TO CONFIRM]km northeast of Alice 
Springs. 

• EL 34147 is [TO CONFIRM: granted / under application] and is in good standing. [TO 
CONFIRM: grant date and expiry date.] 

• The tenement is subject to the Northern Territory Mineral Titles Act 2010. Native title, sacred 
site and Aboriginal Areas Protection Authority clearance requirements apply to on-ground 
activity, and heritage and access agreements will be required ahead of any ground 
disturbing work. 

• The Company is not aware of any impediment to obtaining a licence to operate in the area. 

Exploration done by other 
parties 

• Acknowledgment and appraisal of exploration by other parties. • The AusAEM airborne electromagnetic data were acquired and published by Geoscience 
Australia under the Exploration for the Future programme. The data are pre-competitive and 
publicly available; NFM incurred no data acquisition cost. 

• The plate modelling and interpretation reported in this announcement were completed by 
SGC on behalf of NFM. 

• NFM is not aware of any previous ground electromagnetic survey or drilling over the 
modelled conductor. 

• Regional geological context referred to in this announcement, including the C2 conductor 
and the Blackadder, Baldrick and Basil prospects, was reported by Litchfield Minerals 
Limited (ASX: LMS) on 18 June 2026 and originally by Mithril Resources Limited (ASX releases 
7 October 2009 and 21 March 2012). 

• That third party information relates to tenure in which NFM holds no interest, is historical in 
nature, has not been verified by NFM to JORC Code (2012 Edition) standards, and should not 
be relied upon for the purposes of Mineral Resource estimation or economic evaluation. It is 
provided for regional geological context only and is not necessarily indicative of the 
mineralisation, or of the exploration potential, of tenure held by NFM. 

Geology • Deposit type, geological setting and style of mineralisation. • The Harts Range Project lies within the eastern Arunta Region of central Australia, in and 
adjacent to the Irindina Province, a high-grade metamorphic terrane with a history of rifting, 
mafic-ultramafic magmatism, basin inversion and reactivation during the Alice Springs 
Orogeny. 
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Criteria JORC Code explanation Commentary 

• Mapped geology (1:250,000) in the vicinity of the modelled plate comprises Proterozoic 
Arunta Block units including dolerite, gabbro, meta-ultramafic rocks, basic igneous rocks, 
porphyritic granite and undivided metasediments. 

• The deposit styles under consideration are orthomagmatic nickel-copper-PGE sulphide 
mineralisation associated with mafic and ultramafic intrusions, and structurally controlled 
hydrothermal copper and copper-cobalt mineralisation. 

• No mineralisation has been identified at the modelled conductor. The feature reported is a 
geophysical model only, and no drilling, ground geophysics or surface geochemistry has 
been completed over it. 

Drill hole Information • A summary of all information material to the understanding of the 
exploration results including a tabulation of the following information for 
all Material drill holes: easting and northing of the drill hole collar; 
elevation or RL of the drill hole collar; dip and azimuth of the hole; down 
hole length and interception depth; hole length. 

• If the exclusion of this information is justified on the basis that the 
information is not Material and this exclusion does not detract from the 
understanding of the report, the Competent Person should clearly 
explain why this is the case. 

• Not applicable. No drilling has been undertaken and no drill hole results are reported. 

Data aggregation methods • In reporting Exploration Results, weighting averaging techniques, 
maximum and/or minimum grade truncations (eg cutting of high grades) 
and cut-off grades are usually Material and should be stated. 

• Where aggregate intercepts incorporate short lengths of high grade 
results and longer lengths of low grade results, the procedure used for 
such aggregation should be stated. 

• The assumptions used for any reporting of metal equivalent values 
should be clearly stated. 

• Not applicable. No assay intervals, grades or metal equivalent values are reported. 

• The parameters reported (position, RL, dip, azimuth, strike length, depth extent and 
conductance) are direct outputs of the plate model and are not aggregated, weighted, 
truncated or cut in the manner of assay data. 

Relationship between 
mineralisation widths and 
intercept lengths 

• These relationships are particularly important in the reporting of 
Exploration Results. 

• If the geometry of the mineralisation with respect to the drill hole angle is 
known, its nature should be reported. 

• If it is not known and only the down hole lengths are reported, there 
should be a clear statement to this effect (eg 'down hole length, true 
width not known'). 

• Not applicable. No mineralised intersections are reported. The dimensions quoted for the 
modelled plate are model-derived parameters describing a geophysical feature, not 
mineralisation. 

Diagrams • Appropriate maps and sections (with scales) and tabulations of 
intercepts should be included for any significant discovery being 
reported. These should include, but not be limited to a plan view of drill 
hole collar locations and appropriate sectional views. 

• Figure 1 shows the regional geological setting and NFM tenure. Figure 2 shows the location 
of the modelled plate relative to NFM Harts Range tenure and AusAEM Line 1170001. 

• Plan and section views of the plate model, the extracted AEM profile, and the modelled 
versus observed decay curves are contained in the SGC report (SGC4781, 2026). 
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Criteria JORC Code explanation Commentary 

Balanced reporting • Where comprehensive reporting of all Exploration Results is not 
practicable, representative reporting of both low and high grades and/or 
widths should be practiced to avoid misleading reporting of Exploration 
Results. 

• The feature reported is a modelled geophysical conductor, not mineralisation. No Mineral 
Resource, no Exploration Target and no mineralised intercept is reported or implied. 

• The full set of modelled plate parameters is reported in this Table 1. No parameters have 
been omitted. 

• SGC describe the source anomaly as broad and weak to moderate in the mid-time 
channels, and the model required to fit it has a relatively low conductance of 5.6 siemens. 
That conductance is well below the range typically associated with well-connected massive 
sulphide accumulations and does not, of itself, indicate the presence of sulphide 
mineralisation. 

• Electrical conductivity is non-unique. Responses of this style can be produced by metallic 
sulphides, graphite, saline groundwater, clay-rich weathering profiles, or carbonaceous or 
otherwise conductive sedimentary units. 

• The modelled conductor is defined by a single AEM flight line and is untested by ground 
electromagnetic survey or drilling. It requires follow-up work before it can be regarded as a 
drill target. 

• Statements attributed to SGC concerning the prospectivity of the Harts Range belt are 
regional in nature and do not constitute a conclusion that the modelled conductor is caused 
by mineralisation. 

• It is uncertain whether further exploration will result in the determination of a Mineral 
Resource. 

Other substantive 
exploration data 

• Other exploration data, if meaningful and material, should be reported 
including (but not limited to): geological observations; geophysical 
survey results; geochemical survey results; bulk samples - size and 
method of treatment; metallurgical test results; bulk density, 
groundwater, geotechnical and rock characteristics; potential 
deleterious or contaminating substances. 

• Modelled plate parameters (SGC, 2026), plate 1170001_p1: Easting 509,813m; Northing 
7,439,737m (MGA Zone 53, GDA94); RL 459m; dip 0.2 degrees; azimuth 167 degrees; 
rotation 0 degrees; strike length 679m; depth extent 1,346m; conductance 5.6 siemens. 

• The interpreted depth to top of the modelled plate is approximately 240m below surface. 

• The anomaly is expressed in mid-time channels 8 to 15 (0.72 to 16.2 milliseconds). 
Significant variation in the early time channels is interpreted to reflect variable near-surface 
conductivity along the line. 

• No ground electromagnetic, gravity or induced polarisation data have been acquired over 
the modelled conductor, and no rock chip or soil geochemistry has been collected over its 
projected surface position. 

• The Kings Cross magnetic anomaly, a separate target for which drilling approval has been 
received (ASX announcement 10 November 2025), lies approximately 3.5km to the north of 
the modelled conductor. Kings Cross is a magnetic feature and is not related to the AEM 
response reported here. 

Further work • The nature and scale of planned further work (eg tests for lateral 
extensions or depth extensions or large-scale step-out drilling). 

• Diagrams clearly highlighting the areas of possible extensions, including 
the main geological interpretations and future drilling areas, provided 
this information is not commercially sensitive. 

• Review of NFM's existing magnetic, radiometric and geological datasets across southern EL 
34147 for coincident structure, lithology and magnetic response. 

• Reconnaissance mapping and rock chip sampling along the projected surface position of 
the modelled conductor. 
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Criteria JORC Code explanation Commentary 

• Ground electromagnetic surveying (moving loop or fixed loop TEM) to confirm the presence, 
position, geometry and conductance of the source, and to discriminate between a bedrock 
and a near-surface source, ahead of any drill testing. 

• Heritage, access and approvals planning ahead of any ground disturbing work. 

• Potential integration with the planned Kings Cross drilling programme, with a view to a single 
combined mobilisation. 

• Any drill testing of the modelled conductor would be subject to the results of the follow-up 
ground geophysics and to heritage, access and approvals being in place. No drill testing of 
the conductor is currently scheduled. 

• Results will be reported as they become available. 

 


