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IMPORTANT NOTICE & DISCLAIMER

This presentation is dated 4 May 2026 and has been prepared by Neu Horizon Uranium Limited (ACN 653 749 145) (“the Company”) and is provided for information purposes only. No reproduction or distribution of this material is permitted to companies or individuals outside of those for whom this is intended. No agents, brokers or
investment banks are authorised to present this material to other parties for the purpose of soliciting potential clients or transactions of any kind.

This presentation has been prepared in relation to a non-underwritten initial public offer of fully paid ordinary shares in the Company (“New Shares”) to certain wholesale and sophisticated investors (“Institutional Offer”) and a retail offer to Australian resident retail investors (“Retail Offer”) (collectively, the “Offer”).

Summary Information

This presentation contains summary information about the Company and its subsidiaries and their activities current as at the date of the presentation. The information in this presentation is general in nature and does not purport to be complete, nor does it contain all the information which a prospective investor may require in
evaluating a possible investment in the Company. The information contained in this presentation is provided as at the date of this presentation (unless otherwise stated) and is subject to change without notice. The Company is not obligated to update it or correct it.

This presentation has been prepared on the basis of information furnished by the management of the Company and has not been independently verified. Therefore, while the Company is not aware of any inaccuracies, no warranty or representation is made by the Company or their respective employees and representatives as to the
completeness or accuracy of the information contained herein. To the maximum extent permitted by law, the Company, and their respective employees and representatives, expressly disclaim any liability for damages, direct or consequential, arising out of or related to this presentation or omissions there from, or any other information
provided in writing, orally or otherwise regarding this potential transaction. Any party considering a transaction with the Company agrees to look solely to its own due diligence and any representations, warranties and/or covenants set forth in a fully-executed, definitive written agreement with the Company relative to the transaction.

Certain market and industry data used in connection with this presentation may have been obtained from publications, research, surveys or studies conducted by third parties, including industry or general publications. The Company nor their respective representatives have independently verified any such market or industry data
provided by third parties or industry or general publications.

Not an Offer

This presentation is for information purposes only and is not a prospectus, product disclosure statement or other disclosure or offer document under Australian law or under any other law. It will not be lodged with the Australian Securities and Investments Commission (“ASIC”) or any other local or foreign regulator or law. This
presentation is not an offer or an invitation to acquire the New Shares or any other financial products in any jurisdiction in which, or to any person to whom, it would be unlawful to make such an offer or invitation.

International restrictions

The distribution of this presentation in jurisdictions outside Australia may be restricted by law and you should observe any of those restrictions. This presentation may not be distributed in any jurisdiction except in accordance with applicable legal requirements, including those set forth in the section of this presentation under the
heading “International offer restrictions". In particular, this presentation may not be released to US wire services or distributed in the United States. Any failure to comply with those restrictions may constitute a violation of applicable securities laws.

This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. The New Shares have not been, and will not be, registered under the US Securities Act of 1933 (the “US Securities Act”) or the securities laws of any state or other jurisdiction of the United States. Accordingly, the
New Shares may not be offered or sold in the United States except in transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable US state securities laws.

Not financial product advice

This presentation does not constitute financial product or investment advice (nor tax, accounting or legal advice) nor is it a recommendation to subscribe for or acquire New Shares and does not and will not form any part of any contract for the subscription or acquisition of New Shares. This presentation has been prepared without
taking into account the specific objectives, financial situation or needs of individual investors. Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs and seek appropriate advice, including financial, legal
and taxation advice appropriate to their jurisdiction and circumstances. The Company is not licensed to provide financial product advice in respect of its securities. Cooling off rights do not apply to the acquisition of New Shares.

Financial data

All dollar values are in Australian dollars (A$). Investors should note that this presentation contains pro forma financial information. The pro forma financial information provided in this presentation is for illustrative purposes only and is not represented as being indicative of the Company’s (or anyone else’s) views on the Company’s
future financial position and/or performance. The pro forma financial information has been prepared by the Company in accordance with the measurement and recognition requirements, but not the disclosure requirements, of applicable accounting standards and other mandatory requirements in Australia.

Past Performance
Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.

Future performance

Certain matters discussed in this presentation are “forward-looking statements”. These forward-looking statements can often but not always be identified because the context of the statement will include words such as “expects”. “anticipates”, “likely”, “intend”, “should”, “could”, “may”, “predict”’, “plan”, “propose”, “will”, “believe”,
“forecast”, “estimate”, “target” “outlook”, “guidance”, “continue” and other similar expressions and include, but are not limited to, indications of, or guidance or outlook on, future earnings or financial position or performance of the Company, the outcome and effects of the Offer, and the use of proceeds from the Offer. Slmilarly,
statements that describe the Company’s capabilities, future plans, objectives or goals are also forward-looking statements. Such forward looking statements are subject to significant risks and uncertainties, including the financial performance of the Company and the viability of its technology. These risks could cause actual results to
differ materially from those currently anticipated.

Although the Company believes the expectations reflected in any forward-looking statements are based on reasonable assumptions, the Company can give no assurance that its expectations will be attained. Potential investors, customers, suppliers and other readers are urged to consider this factor carefully in evaluating any
forward-looking statements. Forward-looking statements made herein are only made as of the date of this presentation. To the maximum extent permitted by law, the Company and its directors, officers, partners, employees, advisers, agents and intermediaries disclaim any obligation or undertaking to release any updates or revisions
to the information to reflect any change in expectations or assumptions.

Except as required by law or regulation, the Company undertakes no obligation to provide any additional or updated information whether as a result of new information, future events or results or otherwise. Indications of, and guidance or outlook on, future earnings or financial position or performance are also forward looking
statements.

Maps and diagrams

Maps and diagrams contained in this presentation are provided to assist with the identification and description of the Company’s lease holdings and the Company’s intended targets and potential exploration areas within those leases. The maps and diagrams may not be drawn to scale and the Company’s intended targets and
exploration areas may change in the future.

Effect of rounding
A number of figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from the figures set out in this presentation.

Investment risk

An investment in the New Shares is subject to known and unknown risks, many of which are beyond the control of the Company, including possible loss of income and principal invested. The Company does not guarantee any particular rate of return or the performance of the Company, nor does it guarantee the repayment of capital
from the Company or any particular tax treatment. In considering an investment in the Company’s securities, investors should have regard to (amongst other things) the risks outlined in this presentation.

Disclaimer

To the maximum extent permitted by law, the Company and its respective officers, employees, agents and advisers give no warranty, representation or guarantee as to the accuracy, completeness or reliability of the information contained in this presentation. Further, none of the Company nor its respective officers, employees, agents
or advisers accept, to the extent permitted by law, responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the information contained in this presentation. Any recipient of this presentation should independently satisfy themselves as to the accuracy of all information contained herein.



INVESTMENT HIGHLIGHTS

SWEDISH URANIUM
PORTFOLIO

CANADIAN URANIUM
PORTFOLIO

MACROECONOMIC &
STRATEGIC TIMING

EXPERIENCED BOARD
& MANAGEMENT

Large ~110,000 Ha landholding across 5 district-scale projects targeting high-grade structurally-controlled & black-shale hosted uranium deposits

Drill-ready targets over structurally-controlled uranium targets at Arvidsjaur Project with outcropping uranium mineralisation; boulder trains including
five samples over 1% U;0Og; and shallow historic drill intersections including 17m @ 1,000ppm U504, from 60m

New and historic targets defined over low-grade, high-tonnage black-shale hosted uranium targets
Swedish Parliament voted to lift the uranium mining moratorium from January 2026

Sweden is Europe's leading mining nation with 12 operating mines and multiple projects under development

Strategic ~35,000 Ha landholding across 4 uranium projects on underexplored northern rim of the Athabasca Basin - the leading source of high-
grade uranium supplying ~20% of the world’s uranium

Option to earn 80% interest in the Woods Projects from Fortune Bay Corp

Targeting high-grade basement-hosted uranium deposits along the highly-prospective Grease River Shear Zone

IPO to raise A$12.0M — A$15.0M at an offer price of A$0.20 per share
Implied Enterprise Value of A$19.0M post IPO

Proceeds earmarked for aggressive exploration across all projects, with immediate focus on the Woods Projects in Canada and highly prospective
Arvidsjaur, Hotagen and Krokom projects in Sweden

Uranium spot prices surged to over US$95/Ib U;0g4in early 2026, driven by a widening global supply deficit

NHU is strategically positioned as a future European supplier as nuclear power as demand surges and Sweden reauthorizes uranium mining

Led by Martin Holland, current Executive Chairman of Cobre, and Conrad Ocker who has 20+ years experience identifying and developing assets,
globally

Board and management team have a demonstrated track record of identifying high-quality assets early, developing projects and executing strategic
growth initiatives to create value for shareholders



BOARD & MANAGEMENT TEAM

ADAM WOOLDRIDGE

Adam is a Geophysicist and Geologist with over 25 years of multi-commodity
exploration experience gained from working across Africa, the Middle East and
Europe. Adam is highly experienced at integrating and interpreting large regional
exploration datasets to identify and evaluate mineralised systems. Adam is specifically
skilled at modelling and inversion of various geophysical data, which he recently used
to evaluate and generate various SHC targets over Cobre Limited’s Kalahari
Copperbelt in Botswana.

MARTIN HOLLAND

Martin is a Sydney-based mining executive and businessman with over a decade
experience in M&A and corporate finance. Martin was previously CEO of Lithium
Power International and is currently Executive Chairman of Cobre Ltd (ASX:CBE)
and non-executive director of Armada Metals (ASX: AMM). Martin listed 5 ASX
exploration companies, collectively raising more than A$200M towards exploration
on greenfields assets.

MICHAEL ADDISON

Mr Addison formerly founded two ASX listed mining and development companies
(Endocoal Limited and Carabella Resources Limited) and clean energy developer
company Genex Power Limited (ASX: GNX). Mr Addison has held previous board
positions on ASX listed Stratum Metals Limited, ServicePoint Limited, Allied
Technologies Limited, Longreach Group Limited, Carabella Resources Limited, Intra
Energy Corporation Limited, Frontier Diamonds Limited, and Genex Power Limited and
s currently a non-executive director of Cobre Limited (ASX: CBE). Mr Addison is an
engineer and a former Rhodes Scholar.

CONRAD OCKER

Conrad is an Exploration Geologist with over 20 years of multi-commodity
exploration experience. Formerly the COOQO of the Mineral Services Group
responsible for generating and leading numerous exploration projects across
Africa for various junior exploration and mining companies. After 15 years working
across Africa, Conrad moved to the UK in 2017 and for the past 8 years has
worked on various exploration projects across the Nordics, in particular Sweden.

BRIAN NIZETTE

Brian is a Chartered Accountant with over 40 years of experience in the IT
industry. As a Contract CFO and Board member, he combines financial expertise
with a strong technical background, ensuring a deep understanding of company
and customer operations.




URANIUM OUTLOOK

Uranium Bull is Still Intact on Long-Term Fundamentals

® Uranium Spot Price: Spot price for uranium
is *US$86/Ib as of the 2" of May 2026. Despite recent volatility, growing production/demand imbalance and future utility contracting are
providing the primary support for uranium prices

®* Long-Term Outlook: Uranium and uranium Bull Market* 1 Bull Market* 2 Current Bull Market* 3
equities outperformed broader commodity i Jan. '73 to May '78 Dec. 00 to June 07 Nov. 16 to Mar '25
benchmarks and global equity markets over +629% | 5.3 yrs +1,801% | 6.3 yrs ‘ ias ‘ +261% | 8.3 yrs
the past five years, reflecting a structural |
supply deficit and growing global policy $120
Support. 2011: Fukushima Disaster

2008: Global Financial

s64 |
$100 Cnisis; Major Banks 2017: McArthur River Suspension

Dump Commaodities !
® Uranium remains in Bull Market: Despite B 2020: COVID-19 Supply Cuts
: : , - . =
recent market pressures, with uranium’s long- T ean 1979: Partial Meltdown 2003-2007: Commodity 2021: Major Nations Commit to Carbon
. - *% 3 at Three Mile Island super Cycle Awakens: Neutrality
term price remaining stable at **$80/Ib and 8 T S O
i : 1974: Nuclear Regulatory  1982: g S ST
global supply is constrained below demand o o ) | | Russian OillGas; U.S. Bipartisan
= Commuission Established Demonstrations/Rallies 1998: C bt bifcairitae L aw-io Earid Niaid
levels a $60 b Bt N : Comprehensive Infrastructure Law to Fund Nuclear
' & Disarmament Muclear Test Ban Treaty nergy
ta 1873: New Construction
> of 441 Nuclear Reactors | R T s 2025:Trump Induced
* Uncorrelated Nature: Uranium remained 540 Post Oil Embarge 1995: Expiosion af : il
Chemobyl
resilient amid broader market volatility,
highlighting its uncorrelated nature and 390
iInelastic demand.
g Mations Stockpile Uranium in Coid War, Increasing Supply and Depressing Prices Trade-I-ECh
[:I L] L] | I V L] L] 1 I
1968 1974 1980 1986 1992 1998 2004 2010 2016 2022

* A "bull market” refers to a financial markets condition when prices are generally rising. A "bear market” refers to financial market conditions when prices are generally falling.

Source of information:
* hitps://tradingeconomics.com/commodity/uranium (02 May 2026)
** https://sprott.com/insights/is-uranium-s-bull-market-over (15 April 2026)

Source: TradeTech LLC. Uranium spot price data as of 03/31/2025. TradeTech is the leading independent provider of uranium prices and S roﬁ
nuclear fuel market information. The uranium prices in this chart dating back to 1968 is sourced exclusively from TradeTech; visit p
https://iwww_uranium.info/.



https://tradingeconomics.com/commodity/uranium
https://sprott.com/insights/is-uranium-s-bull-market-over
https://sprott.com/insights/is-uranium-s-bull-market-over
https://sprott.com/insights/is-uranium-s-bull-market-over
https://sprott.com/insights/is-uranium-s-bull-market-over
https://sprott.com/insights/is-uranium-s-bull-market-over
https://sprott.com/insights/is-uranium-s-bull-market-over
https://sprott.com/insights/is-uranium-s-bull-market-over
https://sprott.com/insights/is-uranium-s-bull-market-over
https://sprott.com/insights/is-uranium-s-bull-market-over
https://sprott.com/insights/is-uranium-s-bull-market-over
https://sprott.com/insights/is-uranium-s-bull-market-over

SWEDEN




SWEDISH URANIUM off. Y
PROJECTS 7 2N @

ARVIDSJAUR (STRUCTURALLY-CONTROLLED URANIUM PROJECT) £

« 5 Exploration Permits covering >36,000Ha FINLAND

» Located within the Arjeplog-Arvidsjaur-Sorsele uranium province where the Sveriges
geologiska undersokning (Geological Survey of Sweden or 'SGU’) the national authority ]

for mineral resource management discovered multiple uranium occurrences and deposits et '
in the 1970’s and 80’s i . /—< ARVIDSJAUR )

|

BERG (STRUCTURALLY-CONTROLLED URANIUM PROJECT) / .
P 1
« 5 Exploration Permits covering >12,000Ha ” o

‘\< VILHELMINA)

HOTAGEN (STRUCTURALLY-CONTROLLED URANIUM PROJECT) e . SWEDEN

* 1 Exploration Permit covering >7,300Ha CKROKOMD—/ :

« Located within the Hotagen uranium district where the SGU drilled a number of high-grade £

uranium deposits, o B
J BERG )

KROKOM (ALUM SHALE URANIUM PROJECT)

« Located along a major deformation zone associated with multiple uraniferous outcrops and
boulder trains discovered along a 50km trend during the 1970’s by the SGU

« 4 Exploration Permits covering >12,000 Ha i _f,. _i‘

NORWAY
« Previously unexplored alum shale target identified from regional geophysics and follow-up ‘ - . |
ground truthing - reported up to 5,000cps on RS-230 spectrometer it T . & f

VILHELMINA (ALUM SHALE URANIUM PROJECT) - ‘ﬁ  Stockholm
> e

7 Exploration Permits covering >42,000 Ha ' ._: e

Historic Exploration Target of ~150Mt grading @ ~350ppm U,O,, with uranium grades 2-5x b
higher in the phosphorite and also associated with REE'’s, vanadium and molybdenum

Footnote: The results reported within this slide are from historical reports prepared by the SGU mainly during the 1970’s and 1980’s.



SWEDEN FIELD EXPLORATION
HIGHLIGHTS

HOTAGEN (STRUCTURALLY-CONTROLLED URANIUM PROJECT)

 Drill-ready targets over the Stensjoan and Spjuttjarnen Targets that returned high-grade
uranium mineralisation from localised boulder fields.

« Large BlueSky potential immmediately west over an unexplored area underlain by the same
‘hot’ granites and rhyolites, with sampled boulders returning over 1% U;04

- : -
-----
""""""

ARVIDSJAUR (STRUCTURALLY-CONTROLLED URANIUM PROJECT)
» Drill-ready target over Ravenberget Prospect with historic drill hole of 17m of 1,000ppm
U,0; from 60m; and multiple outcrop and boulder samples over 1% U;04

« Extensive ground spectrometer surveying in 2025 discovered multiple albitised granitic
outcrops and boulders across all prospects, with average uranium values returning between
2,500 and 5,000ppm U;04

BERG (STRUCTURALLY-CONTROLLED URANIUM PROJECT)

« Up to 0.04% U;04 sampled from outcropping biotised shear zone over the Hortesberget
Prospect.

« Up to 0.05% U;04 sampled from biotite-rich pegmatite boulder over the Gillberget Prospect.

VILHELMINA & KROKOM (BLACK-SHALE URANIUM PROJECTS)

« Over 30 historical drill holes radiometrically surveyed.

« Extensive car-borne radiometric survey completed over all Exploration Permits identified
new high-priority targets over previously unexplored areas.

 New 3D geological model developed for to better understand controls on uranium
mineralisation.

Large group of high-grade uranium-rich granite boulders
over the StensjoanTarget (Hotagen Project).

R

Footnote: The results reported within this slide are from work carried out by Neu Horizon in 2024 & 2025.



<
QO
<
£
<
O



ATHABASCA BASIN URANIUM PROJECTS

200000
|

300000

400000

* Dominant land package:

>35,000Ha comprising the Spruce, Pine,
Aspen and Fir Projects.

®* Underexplored Northern Margin:

® Historically underexplored as the
Athabasca sediments were not present.

6600000
|

®* Recent Triple R and Arrow discoveries
confirmed potential of exposed basement
areas.

® Abundant historical uranium showings,
iIncluding Fond du Lac uranium deposit.

6500000
|

®* Prospective geology and structure,
including 25 km covering the crustal-scale 5
Grease River Shear Zone (“GRSZ2”). H

* Near/at surface targets within competent

basement rocks amenable to conventional NEig=s

mining (high grades >1% U504 not a
requirement).
® Very limited drilling (<20 drill holes to date

across the entire GRSZ northeast of Fond
du Lac)

®* Multiple deposit types:

6400000
|

(')Shea Creek Ly <

bl ) ¥ St el b L

Athabasca

Recent exploration success

along Southern Margm

500000
|

600000
|

Area of historic success

| along the Eastern Margin

. -
7

—=—= Major Structures 1M

Legend

{ SMDI_Major U occurrences
SMDI (Uranium only)
——— Major GRSZ Splays

B Northern Communities

Significant exploration optionality across Datum:  NADS3 A“?f‘-"z\%w
, : : : UTM Zone: 13N e s
multiple projects, with both unconformity- ; . i
(1] ] m { |
related basement-hosted, and Rossing-style e ! g i[__l T
uranium targets. 2oolooo 300‘000

Footnote: The statements and information within this slide were provided by Fortune Bay.

400000

500000
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NEW FRONTIER FOR ATHABASCA URANIUM

380000
|

400000

420000

440000
|

®* The Grease River Shear Zone is a major
crustal-scale structural zone up to 7 km wide.

® All major Athabasca Basin structural zones
have seen significant exploration and drilling
apart from the GRSZ.

* Primarily targeting high-grade basement-
hosted uranium associated with graphite

6620000
|

< AN

conductors in valley covered areas.

| Legend

SMDI (Uranium only)
e SMDI (All)
——— Major GRSZ Splays
——= Major Structures 1M
Faults 250K

B Northern Communities

~—— Hydro Power (Charlotte River - Stoney Rapids)
R Ice Road (Uranium City - Stoney Rapids)

;

® Background geology comprised of uraniferous
granites and pegmatites confirming a localised
source of uranium.

® Additional potential to find low-grade, high-
tonnage RoOssing-style uranium deposits.

6600000
|

Primarily Targeting Basement-Hosted Deposits

SECTION VIEW

Outcropping
** uranium ﬁ
l-/ occurrence
/1 *ﬂ sement Geology

%
pocus of Ma m A

historical Valley Fill
exploration Overburden

6580000
|

TARGET

_—

S

~3 N

55% U308
(Boulder sample)

~ -
-~
-

Basement-hosted
uranium deposit

UTM Zone: 13N

Datum: NADS83

-

Basement Gedlogy '/ _—

=]
430ppm U308 5 !
| (Outcrop sample)
: Plne o\
o
7 en
/| 1,800ppm u30® |/
(Boulder sample)
o _ P P e
/4 A o A
1.6% U308 | Z ‘ ey =z
(Outcrop sample) ' /:/i,"’ / ;,/;—-,.’ ”’,._..—,
‘ B | > £E
[ /- e e A % ®
'( pruce 74 e Y B - o
o7 % G AN <= s /
4 =7 ;,A‘ - =7 / ’
& /LA ’/ - ” //’ < v o
z ‘ \ S S 2l //‘i”" ' “ _AZ === ne 3OS SN
6,500ppm U308 o [[ I N\ L ==" 1™ | 21% U0 p
’ . J LW e - (S‘(\e | (Outcrop sample) ‘ RV
(Boulder sample) ,/ I Pl Vs - e“\qe : W 2 A
= « e? Baseme tGeology\ &,
- Sherika Ridge: Bz

= - -~
y / . P :

200ppm eU30%0ver 24.4m [

: : o L
. 5 0 5 Athabasca Basin Stoney Rapids
Deposits can extent up | | &
to 1 km into basement ~50m T / @ A
(e.g. Arrow, Eagle Point) < > = M I L
380000 400000 420000 440000

Footnote: The statements and information within this slide were provided by Fortune Bay.
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KEY URANIUM ANOMALIES (FROM 2025 VTEM SURVEY)

400000 410000 420000 430.000 440.000 106°(:'0"W 450000
[ ; 1 ]
= : " g =]
S T + I ] + Legend g
<@ ]’ . . 8
© Airborne spec: U/Th_ratio
G d I t d Higher U lithologies; NS °  Primary Magmatic
damma SpeC SuU rVey elineatlead a trends; possible structurally o Magmatic
number of structurally controlled controlled U on terrane | -, oy emopisatin
) oundary
uranium trends _ o High U remobilisation
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PROMINENT EM CONDUCTORS (FROM 2025 VTEM SURVEY)

6600000
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6590000
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VTEM survey identified a number of Structure -
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the GRSZ — compelling Athabasca
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Additional conductors associated with Oveosraeee |
structural trends along terrane L B
boundaries — potential Beaverlodge- =
style uranium targets
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Inverted AEM data coloured by conductivity, inset
illustrating conductivity section and Maxwell
plate model
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FORTUNE BAY OPTION AGREEMENT
TO ACQUIRE 80% OF THE WOODS PROJECT

THEWOODS PROJECTS

®* Comprised of four projects, including Aspen (7 Mineral Dispositions), Spruce (4 Mineral Dispositions), Pine (9 Mineral
Dispositions) and Fir (1 Mineral Disposition) covering >35,000Ha.

* Projects provide a dominant land position along the underexplored Northern Margin of the Athabasca Basin, where the
proximity to the extensive Grease River Shear Zone provides an excellent target for basement-hosted uranium deposits.

® Local communities of Fond du Lac and Stony Rapids are supportive of mineral exploration and mining.

OPTION AGREEMENT

®* Neu Horizon has the Option to earn an 80% interest in the Woods Projects by:
* Spending A$3M on various exploration activities by 31 December 2027, of which ~A$635K spent to date;

* Issuing a total of A$750,000 worth of Neu Horizon shares of which A$50,000 (500k shares @ A$0.10) and A$200,000
(1.33m shares @ A$0.15) already issued;

* Making a once off cash payment of A$50,000 (already paid).

* Fortune Bay to act as the Project Operator during the Option period in return for a 10% management fee on exploration
expenditure.

* On fulfilling the obligations of the Option Agreement, a JV will be established between both companies.

ABOUT FORTUNE BAY (TSXV: FOR)

* Fortune Bay is a Canadian-based exploration & development company with gold & uranium projects in Canada and
Mexico.

* Fortune Bay’s flagship projects are the Goldfields Project in Saskatchewan and the Poma Rosa Project in Mexico, which
have combined resources of ~3Moz gold.

®* The CEO of Fortune Bay, Mr Dale Verran, has over 25 years of international experience and prior to joining Fortune Bay

served as the VP Exploration for Denison Mines Corp., where he was involved with the discovery of >70Mlbs U;0,.
&+

* Fortune Bay staked several uranium projects along the northern margin of the Athabasca Basin, including the Strike and Almagé of secondary uranium mineralistion observed during 2025 field }

Murmac Projects (under Option with Aero Energy [TSXV : AERO]) and the Woods (under an Option with Neu Horizon). The programme over the Pine Project. |
. . . . . . CREEEL AT lmz—j
Projects have the potential to host typical Athabasca-style high-grade, basement-hosted uranium deposits.
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2025 FIELD WORK COMPLETED

SWEDEN

CANADA

Detailed interpretation of historical airborne geophysical data to delineate high-priority structures and radiometric anomalies (Q2-2025).

Based on our improved understanding of the historical Swedish uranium deposits, identified and applied for 8 new exploration permits
over the Hotagen, Krokom & Arvidsjaur Projects (Q4-2025).

Detailed geological mapping over the Arvidsjaur and Berg Projects by specialist structural geological consultants from Murgana
Geological Consulting (Q3-2025).

Detailed ground radiometric surveying and rock-chip sampling over high-priority structures and radiometric anomalies over the
Arvidsjaur and Berg Projects (Q3-2025).

Results from ~80 rock-chip samples submitted to ALS for ICP-MS multi-element analyses received in Q4-2025. Five samples reported
over 1% U308, with the highest value reporting over 4% U308.

Competent Person site visit completed by Dr. Peter Siegfried (Q4-2025). Independent Technical Report finalised in Q1-2026.

Collected 2,065km heliborne VTEM and1,968km heliborne radiometric data across the Woods Projects, with lines flown NW-SE along
100m spaced lines (Q3/Q4-2025). Preliminary VTEM interpretation completed.

Ground truthing, basic mapping, rock-chip sampling & spectrometer sampling over exploration targets (Q3-2025).
Competent Person site visit completed by Mr. Bill Yeomans (Q3-2025). Independent Technical Report completed in Q4-2025.

Results form ~30 rock-chip samples submitted to SRC for ICP-MS multi-element analyses received in Q3-2025.



SIGNFICANT NEAR TERM NEWS FLOW

Woods Projects

Target validation Core drilling
(Basement-hosted uranium)
Arvidsjaur Project wore re- | Mag/Rad | - Radon BoT drilling Core drilling
(Structurally-controlled uranium) gl | slnEy e
Hotagen Project Reeln | wigiRee BoT drilling Core drilling
(Structurally-controlled uranium) survey survey
Krokom PrOJeCt RERLI EM Survey Core drilling
(Black-shale uranium) survey
Vilhelmina PrOJeCt EM Survey Core drilling
(Black-shale uranium)
Berg Project Mag/Rad
(Structurally-controlled uranium) survey

Woods Projects

® 2-week site investigation to finalise drill targets
* 1,000 — 1,500m Heli Core Drill Program

Arvidsjaur Project
® Core re-logging and sampling
* ~7,800km drone mag & ~3,600km rad survey
* ~2,500 cup RadonX gas survey
®* 4,000m BoT & 2,000m core drilling

Hotagen Project
® Core re-logging & sampling
* ~1,500km drone mag &~750km rad survey,

®* ~600 cup RadonX gas survey
® 1,500m BoT and 500m core drilling

Krokom Project
® Dirill core re-logging and sampling
®* ~600 cup RadonX gas survey
®* 900km heliborne EM framework
®* 1,000m core drilling
Vilhelmina Project
* ~2,100km heliborne EM survey
®* 1,000m core drilling
Berg Project
* ~1,500km drone mag & ~750km rad survey
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SWEDISH PROJECTS
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ARVIDSJAUR PROJECT

® Primarily underlain by a variety of granites,
including the red Sorsele granite, the light-grey
porphyritic Avaviken granite and the uraniferous
Revsund granite.

®* These granites intruded into a package of
volcanics and lesser sediments typically
dominated by felsic to intermediate volcanics.
The volcanics were dated at ~1.88Ma, while the
granites vary in age between ~1.84-1.88Ma.

® Uranium mineralisation is typically hosted within
episyenitised granites and volcanics that are
spatially associated with major N-NNE trending
crustal-scale shear zones. Episyenitisation acted
as a priming phase that resulted in fracturing and
jointing during later brittle deformation and the
subsequent precipitation of mineralised uranium-
bearing fluids at ~1.77Ma.

® Historically, the SGU discovered multiple
uraniferous granitic and rhyolitic outcrops and
boulders over the Ravenberget, Suddesjaur,
Arresaive and Laisbacken Prospects in close
proximity to major till-covered shear zones.
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BERG PROJECT

* Typically underlain by Svecokarelian basement
geology, affected pre- and during the
Svecokarelian Orogeny at ~1.8-1.85Ma.

®* Mostly comprised of plutonic rocks, typically
granitoids that are ~1.6-1.9Ma in age, though
successive generations of post-orogenic and
younger granites continued to intrude until
~1.5Ma.

® The earliest granitoids are believed to be of
mantle origin, and experienced high-grade
metamorphism, anatexis and major deformation,
whereas the younger granitoids are of crustal
origin and largely unmetamorphosed.

® Dolerites aged 0.9-1.5Ma commonly occur within
dyke swarms along crustal sutures and major
fracture zones throughout the area.

®* The SGU concluded that the uranium
mineralisation throughout the Berg area was
found within uraninite along and between biotite
grain boundaries. The presence of biotisation
(potassic alteration), particularly within shear
zones, is considered an important alteration
feature throughout the area.
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HOTAGEN PROJECT

® Largely underlain by the Olden Granite, which
outcrops over an area approximately 8 x 16
km, with the central part being the most
radioactive. The Olden Granite is a light-grey,
medium- to coarse-grained and porphyritic
composed of quartz, plagioclase, perthitic
microcline and lesser biotite (ca. 6%).

® Large dolerite dykes and sills, up to 40m thick
cut the Olden Granite. Major faults trend
ENE-WSW and roughly NW-SE. Minor
structures are dominantly NE-SW oriented
and dip steeply to the west.

® Caledonian deformation imposed intense
fracturing along with focussed alteration and
uranium mineralisation particularly within the
northeast and northwest sectors of the
window

® Several types of uranium mineralisation were
identified, including disseminations along
cataclastic zones exhibiting biotite alteration;
veinlets at the margin or within dolerite dykes;
veinlets with fluorite; and rare uranium
occurrences in breccias and albitised granite.
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Highly uraniferous biotised fracture . NG N Uraniferous Olden granite outcrop
within the Olden Granite. S SR, | | 3 exposed over the Hotagen Project.

Highly uraniferous cataclastic granite
boulder over the Stensjoan Target.
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VILHELMINA PROJECT

® The geology of the Vilhelmina Project is
underlain by a sequence of thrusted and folded
metasediments that experienced lower
greenschist facies metamorphism.

®* The main target lithologies include the organic-
rich Alum shales (dark grey) and most notably
the phosphoritic sandstone unit that forms at the
base of the overlying greywacke-shale unit (light
blue unit).

* In 1964, the Swedish Atomic Energy Board
estimated that the Tasjo area had an
exploration target of 150Mt @ 350ppm U,;04
The magnitude of the exploration target was
subsequently supported in the NI43-101
technical report produced by Andrew Browne of
Geosynthesis Pty Ltd in 2008.

® Historically, over 30 drill holes were completed
over Neu Horizon Exploration Permits by the
Swedish Atomic Energy Board and the SGU.
The core from these holes were radiometrically
surveyed by Neu Horizon in 2024 at the core
archive in Mala.
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3D GEOLOGICAL MODEL

®* Completed an extensive car-borne radiometric survey over all 7 Vilhelmina Exploration Permits. Survey data was
integrated with historical drill logs and drill radiometric data to create an updated 3D geological model of the Tasjo
Exploration Target.

Greywacke ~

® The results indicate that although the Alum shale unit is prevalent throughout Neu Horizon
Exploration Permits, only certain parts of the Alum shale are elevated in uranium (“hot”) and there
appears to be an important structural control on the mineralisation that was previously overlooked.

-~

£ X ~
wAlum Shales

~

~

® Preliminary findings suggest that during thin-skinned thrusting at the
Caledonian Front, the “hot” Alum shale unit was repeatedly thrust into
parts of Neu Horizon Exploration Permits.

Quartzite

Tasjo Trend: 18km
strike @ 350ppm U;04
Granite basement
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3750 5000

Hot Alum shale unit based on historic
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KROKOM PROJECT

* Typically underlain by Middle Cambrian to early
Ordovician metasediments similar to those
underlying the Vilhelmina Project. However, this
area is tectonically more complex owing to its
location within the central part of the Swedish
Caledonides.

7060000

® During orogenesis, various allochthonous
nappes, including the Koli Nappe located
immediately west of the Krokom Project, were
thrust into position and antiformal doming
resulted in the exposure of Meso- to
Paleoproterozoic basement windows, like that
observed underlying the Hotagen Project.

®* Neu Horizon discovered multiple exposures of
previously unmapped alum shale over the
Krokom Project whilst following up on radiometric
anomalies delineated from the government
airborne magnetic data.

7040000

® In comparison to the alum shale exposures over
the Vilnelmina Project, the radiometric anomalies
were typically higher, with multiple exposures
recording values over 2,000 — 3,000cps on the
RS-230 spectrometer. Locally, some exposures
reported values up to 4,500cps.
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PINE PROJECT

® Total of 17,688 ha located approximately
30 km NE of the Athabasca Basin margin.

® Overlies ~13 km strike length of the GRS/Z,
prospective for high-grade, unconformity-
related basement-hosted deposits.

* Between active IsoEnergy, Power Metals
and Fulcrum Metals claim blocks.

® Historical endowment with known uranium
occurrences.

* Additional potential for bulk tonnage
Rossing-style uranium deposits associated
with abundant, historically recognized,
uranium-bearing leucogranites and
pegmatites.

® Underexplored — no drilling to date

Footnote: The statements and information within this slide were provided by Fortune Bay.
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® Associated uranium anomalism

* Often demagnetised
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SPRUCE PROJECT
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® Additional weak to moderate
conductors along terrane boundaries
with associated evidence for uranium
mineralisation = targets for potential for
Beaverlodge-style uranium
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ASPEN PROJECT

* Total of 9,869 ha located approximately 30
km NE of the Athabasca Basin margin.

®* Covers ~6 km strike length of the GRSZ,
iIncluding major structural splays trending
NE for up to 10km, which are prospective
for high-grade basement-hosted deposits.

® A Geological Survey of Canada Skyvan
airborne radiometric survey identified
numerous radiometric anomalies and
identified highly anomalous lake sediments
In this area, including a maximum of 989
ppm U in Perron Lake.

® This prompted staking and exploration by
SMDC in 1976, followed by Uranerz (1978-
1980), and later work by CanAlaska and
Fission 3.0 (2007-2015).

® Historical work has identified an area with

erratically-distributed highly anomalous lake

sediments and muskeg, locally higher
grade than ore mined in some uranium
mines worldwide.

Footnote: The statements and information within this slide were provided by Fortune Bay.
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Looking towards the north of Perron Lake within our Aspen Project. This lake is considered to hv recorde
the highest lake bottom uranium results in all of Saskatchewan based on the extensive lake sediment
| sampling program carried out by Uranerz in the 1970’s.
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FIR PROJECT

® Total of 794 ha located approximately 10
km north of the Athabasca Basin margin.

* Pebble sample assayed 55.06% U,Oq
(one of several radioactive pebbles found
INn a swamp area).

® Underexplored prospective lithologies with
established REE endowment (up to 2.4%
TREE from an outcropping leucogranite,
cluster of 8 historical samples with TREE >

1%).

® Potential for unconformity-related,
basement-hosted deposits and bulk
tonnage Rossing-style uranium deposits
associated with abundant, historically
recognized, uranium-bearing leucogranites
and pegmatites.

® Underexplored — no drilling to date.

Footnote: The statements and information within this slide were provided by Fortune Bay.
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