Form 603
Corporations Act 2001
Section 671B

Notice of initial substantial holder

To: PC Gold Ltd

ACN/ARSN: 609 609 047 Source: Australian Business Register
Name: Perennial Value Management Limited

ACN: 22090 879 904

The holder became a substantial shareholder on: 9 February 2026

2. Details of Voting Power

The total number of votes attached to all the voting shares in the company or voting interest in the scheme that the substantial holder or an associate had a relevant
interest in on the date the substantial holder are as follows:

Class of securities Number of securities Person’s votes Voting Power (%)
Ordinary 15,690,377 15,690,377 5.73

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a
susbstantial holder are as follows:

Holder of relevant interest Nature of relevenat interest Class & number of securities (Ord)
Perennial Value Management |Investment Manager 15,690,377
Limited

4. Details of present registered holders

The persons registered as holders of the securities referred to paragraph 3 above are as follows:

Holder of relevant interest Registered holder of securities |Person entitled to be registered as Class & number of
holder securities (Ord)
15,690,377

Perennial Value Management

s HSBC HSBC
Limited

5. Consideration

The consideration paid for each relevant interest referred to paragraph 3 above, and acquired in the four months prior to the day that the substantial holder became
a substantial holder is as follows:

Holder of relevant interest Date of acquisition Consideration Class & and number of
Cash Non-cash securities
HSBC 13/10/2025| $ 1,000,000.00 4,000,000.00
HSBC 21/10/2025| $ 40,692.41 145,011.00
HSBC 22/10/2025| $ 91,166.37 362,271.00
HSBC 22/10/2025| $ 72,219.78 288,245.00
HSBC 23/10/2025| $ 24,685.55 94,736.00
HSBC 23/10/2025| $ 39,327.73 149,548.00
HSBC 4/11/2025( $ 40,030.79 177,603.00
HSBC 5/11/2025( $ 114,961.61 515,779.00
HSBC 6/11/2025( $ 61,209.82 273,513.00
HSBC 7/11/2025( $ 989.92 4,390.00
HSBC 11/11/2025| $ 176,789.43 784,006.00
HSBC 12/11/2025| $ 50,618.89 224.479.00




HSBC 13/11/2025| $ 23,396.57 107,039.00
HSBC 14/11/2025| $ 76,440.66 329,188.00
HSBC 17/11/2025| $ 44,011.11 191,432.00
HSBC 18/11/2025| $ 63,276.37 276,676.00
HSBC 19/11/2025| $ 11,571.77 51.340.00
HSBC 20/11/2025| $ 28,881.86 128,139.00
HSBC 21/11/2025| $ 14,713.57 68,285.00
HSBC 24/11/2025| $ 23,992.77 111,453.00
HSBC 25/11/2025| $ 40,771.00 185,000.00
HSBC 27/11/2025| $ 710.31 3,150.00
HSBC 28/11/2025| $ 52,878.47 212,409.00
HSBC 1/12/2025| $ 289,713.72 1,114,839.00
HSBC 2/12/2025| $ 86,798.88 333,109.00
HSBC 3/12/2025| $ 13,076.47 51,269.00
HSBC 4/12/2025| $ 38,505.86 152,224.00
HSBC 5/12/2025| $ 6,690.45 25,676.00
HSBC 10/12/2025| $ 49,168.89 188,696.00
HSBC 16/12/2025| $ 91,701.30 300,000.00
HSBC 16/12/2025| $ 424,433.52 1,400,006.00
HSBC 17/12/2025| $ 14,907.72 50,000.00
HSBC 18/12/2025| $ 86,263.45 293,668.00
HSBC 19/12/2025| $ 7,636.61 25,830.00
HSBC 23/12/2025( $ 56,735.56 166,503.00
HSBC 29/12/2025( $ 53,007.92 146,921.00
HSBC 30/12/2025( $ 17,242.66 49,869.00
HSBC 31/12/2025( $ 51,186.07 146,343.00
HSBC 30/01/2026| $ 98,534.15 177,117.00
HSBC 9/02/2026| $ 664,285.70 1,021,978.00
HSBC 9/02/2026| $ 885,714.05 1,362,637.00

6. Associates

The reasons the persons above in paragraph 3 above are associates of the substantial holder are as follows:

Name & ACN

Nature of association

Not applicable

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Perennial Value Management
Limited

Level 27, 88 Phillip St
Sydney NSW 2000

PC Gold Ltd Level 1, 460 Stirling Highway, Peppermint Grove, WA, Australia, 6011
Signature
Print Name Bill Anastasopoulos Capacity

Company Secretary

Sign Here

‘/;9/4
Date




