{ %< QUANTUM

o—o\ —e
o GRAPHITE

MEDIA RELEASE
For Immediate Release
29 June 2026

ULEY 2 DOWNSTREAM PROCESSING AND REFINING

AL BURAIMI REFINERY SITE GRANTED ENVIRONMENTAL APPROVALS FOR THE
DEVELOPMENT OF A COMPLETE REFINING ECOSYSTEM

The Company and Sunlands Pure are pleased to announce that final environmental authorisations have
been obtained for the Al Buraimi refinery site. The authorisations cover all activities to be conducted
on the site and include the refinery plant for the purification of Uley 2 flake concentrate and all related
and supporting activities.

The detailed processes associated with these activities (including key data) are fully described in the
parties’” Environmental Impact Statement (EIS). The Executive Summary of the EIS is attached to this
announcement.

The scope of the authorisations extend to the construction and development phase as well as operations
and the applicable ongoing environmental monitoring and management plans.
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Location of the Al Buraimi Refinery site on the Sohar - Al Buraimi Road, 55km from the Sohar Port Terminal

C{?} ABOUT QUANTUM GRAPHITE LIMITED

QGL is the owner of the Uley flake graphite mineral deposits located south-west of Port Lincoln, South Australia. The company’s Uley 2 project
represents the next stage of development of the century old Uley mine, one of the largest high-grade natural flake deposits in the world. For
further information, quantumgraphite.com
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ABOUT SUNLANDS PURE GROUP

Sunlands Pure Group is the refining technology partner of Quantum Graphite Limited, the Australian Securities Exchange listed owner and
operator of the century old Uley natural flake graphite mine located on the Eyre Peninsula in South Australia. The Sunlands Pure Group
technologies are uniquely capable of purifying natural flake graphite to a purity of 99.9% graphitic carbon and delivering this critical material
to key markets including manufacturers in the Li-ion battery anode, isostatic graphite and thermal energy storage market segments
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The Al Buraimi site will encompass a complete refining ecosystem. As part of Sunlands Pure’s supply
chain resilience planning, the full range of supporting activities will be undertaken on the site. These
activities will include HF production and storage, a large-scale limestone milling operation, extensive
water management systems and a full-service laboratory capable of providing detailed process
monitoring and complete testing and certification solutions.

The refinery site will be subject to stringent environmental standards including applicable standards
from the International Organization for Standardisation regime (e.g., ISO 140001) and specific Australian
standards, i.e., the ANCOLD standards for tailings storage facilities and the Industrial Chemicals
Environmental Management Standard (IChEMS) for the storage and handling of HF.

FOR MORE INFORMATION PLEASE CONTACT:
Company Secretary

Quantum Graphite Limited

E: info@qggraphite.com
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Executive Summary

Introduction
This report was done to environmentally assess High Purity Graphite (HFL) Processing

Plant. As per the categorization of projects by the Environment Authority, the proposed
Project would be categorized under ‘Category A’. Therefore, the Project will require an
environmental impact assessment study (EIA) with detailed evaluation of the potential
environmental impacts, identification of appropriate control measures to mitigate
significant impacts, and preparation of a detailed management plan to obtain the
Preliminary Environmental Permit (PEP) from EA. To undertake this study as per the
regulations, Nasser Al Naaimi Group LLC has commissioned Al Majal Environmental
& Technical services LLC (Al Majal) to carry out the environmental impact assessment
study.

Project Description
Global flake graphite production remains in deficit and there is an acute shortage of

refined (i.e. purified) flake graphite for technology applications, particularly Li-ion
battery anode. In response, the proposed Sunlands Pure Buraimi Flake Graphite
Refinery (Buraimi Refinery) is designed to deliver 100,000 tonnes of refined graphite
into the global markets and is anticipated to be the largest refinery ever developed. The
project aims to establish a scalable graphite refining operation alongside the
development of a supporting industrial ecosystem, including associated infrastructure
such as limestone milling and slurry production facilities. The Buraimi Refinery

constitutes the first phase of a broader, multi-stage development strategy, with
additional capacity expansions planned in 100,000-tonne increments, to be
implemented in line with prevailing market conditions and demand.

The proposed project location is in Mahdah, Al Buraimi Governorate, Sultanate of
Oman.

Environmental Baseline

The description of the environmental baseline based on the desktop assessment and
review of the information available from previous studies has been carried out. The
detailed baseline characterization of the ecology, hydrology and groundwater, geology
and soil quality, noise levels, meteorology and air quality data of the area is used to
assess the significance of the project environmental aspects and subsequently to reduce
potentially significant environmental impacts such that this project evolves into a more
socially and environmentally sustainable project.

Based on the present baseline data collection, it is concluded that there are no signs of
exceeding limits throughout all measured parameters from air quality, dust and noise.
All results were below the standard limits followed and approved by both EA.

Environmental Releases
A detailed description of the releases during the construction and operation phases.
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Climate Affairs

A detailed description of the impacts on climate affairs resulting from the project
activities are discussed in Chapter 7 of this Report. The section provides Greenhouse
Gas (GHG) Emissions, GHG emission estimations and control measures, climate
change impact assessment, climate change adaptation and abatement, etc.

Environmental Impacts

The assessment of potential impacts was done using Impact Assessment Matrix method.
The impacts are rated as ‘low’, ‘medium’ or ‘high’ depending on the severity of the
impact and the likelihood of the impact. The impact ratings for the project construction
and operation phases are presented in Table EI- 1 and Table EI-2, respectively.

Table EI- 1: Summary of Impacts — Construction Phase

Issue Severity Duration Likelihood | Impact Rating
Impact on natural resources Moderate | Medium-Term - Medium
Impact on topography and landscape Minor | Medium-Term -
Impact on ambient air quality Minor | Medium-Term -
Impact on noise level Slight Medium-Term -
Impact to soil and groundwater due Minor | Medium-Term )
to normal management of wastes.
Impac.t to soil and groundwater due Major i Unlikely Medium
to accidental release
Impact on t.he flora gnd fauna in and Minor | Medium-Term )
around project location.
Impact on local livelihood and Positive | Medium-Term )
economy
Impact on land use Slight Medium-Term -
Impact on settlemgr}ts due to Minor | Medium-Term )
construction activities
Impact on settlement due to Moderate i Unlikely
accidental releases
Table EI- 2: Summary of Impacts — Operation Phase
Issue Severity Duration Likelihood | Impact Rating
Impact on natural resources supply Moderate Long-Term i Medium
and demand
Impact on topography and .
Slight Long-Term -
landscape
Impact on ambient air quality Minor Long-Term -
Impact on noise level Slight Long-Term -
Impact on soil and groundwater Slight Long-Term i
from propoer management
Impac.t on soil and groundwater due Major i Unlikely Medium
to accidental releases
Impacts on ecology Slight Long-Term -

v



Impact on local livelihood and

Positive Long-Term

economy
Impact on land use Slight Long-Term
Impact on settlements due to .

P . . Y Slight Long-Term
operation activities
1 t ttl tdue t . .
mpact on settlement due to Minor i Unlikely

accidental releases

Environmental Management and Monitoring Plans
An Environmental Management Plan (EMP) is prepared for the construction phase and

operational activities of the proposed project activities so as to reduce and maintain the
environmental impacts below the As Low As Reasonably Practicable (ALARP) levels.

As part of the EMP, a comprehensive environmental audit and monitoring program has
been recommended for the construction and operation phases of the project to mitigate
impacts and to ensure compliance with Omani regulations.

In addition to compliance with local standards, the EMP has been developed in
alignment with the internationally recognized ISO 14001:2026 standard. Furthermore,
activities related to the storage, handling, transportation, and use of chemicals will be
managed in accordance with relevant Australian standards and, where applicable, the
International Chemicals Environmental Management System (IChEMS).

Conclusion
This EIA report discusses the development of High Purity Graphite (HFL) Processing

Plant. It will implement appropriate control and mitigation measures to minimize the
environmental impacts and ensure compliance with applicable Omani and International
Environmental Regulations. Activity-specific management plans will be developed
following the award of work to contractors, and emphasis on rigorous environmental
monitoring of various aspects must be reinforced at the highest level within the
company. The proposed project is considered to be acceptable from an environmental
standpoint within the context of local environmental standards.
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