Form 604
Corporations Act 2001
Section 671B

To Company Name/Scheme
ACN/ARSN:

Notice of change of interests of substantial holder

Sentinel Metals Limited

681796 270 Source:

Australian Business Register

1. Details of substantial holder (1)

Name:
ACN/ARSN (if applicable)

There was a change in the interest of the substantial holder on
The previous notice was given to the company on

The previous notice was dated

Perennial Value Management Limited (PVM)
090 879 904

28 May 2026
31 March 2026
31 March 2026

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in

when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice

Person's votes |Voting Power (%) (5) Person's votes

[Voting Power (%) (5)

Ordinary 8,184,514 | 7.86 9,388,290

| 9.01

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial

holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant Nature of change (6) Consideration given in |Class & number of Person's votes affected
interest chanaed relation to chanae (7) securities affected
31/03/2026|HSBC Buy on the Market $ 93,039.46 171,939.00 171,939.00
10/04/2026 [HSBC Buy on the Market $ 653,071.74 1,036,951.00 1,036,951.00
10/04/2026 [HSBC Sell on the Market $ 653,071.74 1,036,951.00 1,036,951.00
21/04/2026|HSBC Buy on the Market $ 486,529.76 740,307.00 740,307.00
21/04/2026|HSBC Sell on the Market $ 486,529.76 740,307.00 740,307.00
27/04/2026|HSBC Buy on the Market $ 2,110.59 3,310.00 3,310.00
28/04/2026|HSBC Buy on the Market $ 54,836.05 86,120.00 86,120.00
29/04/2026|HSBC Buy on the Market $ 4,943.79 7,763.00 7,763.00
30/04/2026|HSBC Buy on the Market $ 201,329.66 315,940.00 315,940.00
01/05/2026 |HSBC Buy on the Market $ 18,559.08 30,000.00 30,000.00
04/05/2026 |HSBC Buy on the Market $ 158,480.38 258,828.00 258,828.00
04/05/2026 |HSBC Buy on the Market $ 24,384.62 39,966.00 39,966.00
04/05/2026|HSBC Sell on the Market $ 158,480.38 258,828.00 258,828.00
06/05/2026|HSBC Buy on the Market $ 17,741.98 30,034.00 30,034.00
11/05/2026 [HSBC Buy on the Market $ 33,992.48 50,000.00 50,000.00
12/05/2026 [HSBC Buy on the Market $ 54,603.00 78,233.00 78,233.00
13/05/2026 [HSBC Buy on the Market $ 50,247.95 71,767.00 71,767.00
20/05/2026|HSBC Buy on the Market $ 87,478.64 144,850.00 144,850.00
28/05/2026|HSBC Buy on the Market $ 116,669.54 173,054.00 173,054.00
28/05/2026|HSBC Buy on the Market $ 532.12 800.00 800.00

4. Present Relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest Nature of relevant

interest (6)

Person entitled to be
registered as holder (8)

Registered holder of
securities

Class & number of
securities (Ord)

Person's votes

Perennial Value Management
Limited

9,388,290

HSBC HSBC

9,388,290

9,388,290

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests

in the company or scheme are as follows:

|Name & ACN | Nature of association |
|Not applicable | |

6. Addresses

The addresses of persons named in this form as as follows:

Name
Perennial Value Management Ltd

Address

Level 27, 88 Phillip St
Sydney NSW 2000
Level 1, 1 Alvan Street, Subiaco, WA, Australia, 6008

Sentinel Metals Limited

Signature

Print Name Bill Anastasopoulos Capacity Company Secretary
=

Sign Here 29/05/2026

DIRECTIONS
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I there are a numMber of substantial nolders with similar or related relevant interests (eq. a corporation and its related corporations, or the
manager and trustee of an equity rust), the names could be included in an annexure 1o the form . IT the relevant interests of a grou

persons are essentially similar, they may be referred 1o Throughout The form as a specilically named group I the membership of aen group
With The names and addresses of Members is clearly Set out in paragrapn 6 of the form

See the v of in tion 9 of the Corporations Act 2001,

See the definition of “relevant interest” In sections 608 and G71B(7) of the Corporations Act 2001

The voting shares of a company constitute one class unless divided into separate classes

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100,

Include details of:

(ay any relevant agreement or oiher clreumstances because of which the change In relevant Inlerest oecurred . 1f subsection S716(4)
appiies. a copy of any document selling out the terms of any relevant agreement. and a statement by the person giving ruil and
b iratc dethlie of oy Coniract, Soheme oF arangoment. mast aecommpany his Toerm. tog with & ertifying this
contract, scheme or arrangement; and

) any cation of the power of & person to ntrol the 1, or Influence the exercise of, the voling powers or
imposal Of the Secunties 16 Which the relevant INterast rejates (nAIcating cleary the Paricular securities o which the quaNfcation

applies)
See the definition of "relevant agresment” In Section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, Money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled 1o receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
nappening or not of a contingency. Det ust be Included of any benefit pald on benalf of the Substantial Nolder or Its assoclate In relation
to The acquisitions, even IT they are Not paid directly 1o the Person rom Whom the relevant Interest was acquired

If the substantial holder is unable to determine the identity of the person (eg. if the relevant arises be of an option) write
Funknown

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice



