
To Company Name/Scheme Synertec Corp Ltd

ACN/ARSN: Source:

1. Details of substantial holder  (1)

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 22 090 879 904

25 November 2025
The previous notice was given to the company on 11 October 2023
The previous notice was dated 11 October 2023

2. Previous and present voting power

Previous notice

Person's votes Voting Power (%) (5) Person's votes Voting Power (%) (5)
Ordinary 63,413,296                                                                             14.70 37,344,506                                                                      7.19 

3. Changes in relevant interests

Date of change Person whose relevant 
interest changed

Nature of change (6) Consideration given in 
relation to change (7)

Class & number of 
securities affected

Person's votes affected

26/10/2023 HSBC Buy on the Market  $                       7,589.70                             39,937.00                          39,937.00 

26/10/2023 HSBC Buy on the Market  $                       3,945.08                             20,759.00                          20,759.00 

27/10/2023 HSBC Buy on the Market  $                          405.36                               2,133.00                            2,133.00 

30/10/2023 HSBC Buy on the Market  $                       3,922.09                             20,530.00                          20,530.00 

31/10/2023 Citicorp Nominees Pty Limited Buy on the Market  $                              1.30                                      7.00                                   7.00 

31/10/2023 HSBC Buy on the Market  $                       4,088.42                             22,051.00                          22,051.00 

2/11/2023 Citicorp Nominees Pty Limited Buy on the Market  $                              0.95                                      5.00                                   5.00 

2/11/2023 HSBC Buy on the Market  $                       2,760.17                             14,524.00                          14,524.00 

3/11/2023 Citicorp Nominees Pty Limited Buy on the Market  $                              1.64                                      9.00                                   9.00 

3/11/2023 HSBC Buy on the Market  $                     18,380.35                           100,000.00                        100,000.00 

3/11/2023 HSBC Buy on the Market  $                     18,039.60                           100,000.00                        100,000.00 

3/11/2023 HSBC Buy on the Market  $                       5,462.56                             29,991.00                          29,991.00 

7/11/2023 Citicorp Nominees Pty Limited Buy on the Market  $                              1.01                                      6.00                                   6.00 

7/11/2023 HSBC Buy on the Market  $                       3,353.73                             19,994.00                          19,994.00 

8/11/2023 Citicorp Nominees Pty Limited Buy on the Market  $                              1.02                                      6.00                                   6.00 

8/11/2023 HSBC Buy on the Market  $                       3,399.73                             19,994.00                          19,994.00 

9/11/2023 HSBC Buy on the Market  $                          155.13                                  940.00                               940.00 

10/11/2023 Citicorp Nominees Pty Limited Buy on the Market  $                              0.85                                      5.00                                   5.00 

10/11/2023 HSBC Buy on the Market  $                       2,401.95                             14,126.00                          14,126.00 

13/11/2023 Citicorp Nominees Pty Limited Buy on the Market  $                              0.85                                      5.00                                   5.00 

13/11/2023 HSBC Buy on the Market  $                       2,537.64                             14,924.00                          14,924.00 

14/11/2023 Citicorp Nominees Pty Limited Buy on the Market  $                              1.00                                      6.00                                   6.00 

14/11/2023 HSBC Buy on the Market  $                     19,817.91                           116,320.00                        116,320.00 

14/11/2023 HSBC Buy on the Market  $                     14,271.04                             83,763.00                          83,763.00 

14/11/2023 HSBC Buy on the Market  $                       3,341.74                             19,994.00                          19,994.00 

15/11/2023 HSBC Buy on the Market  $                     38,133.37                           230,604.00                        230,604.00 

15/11/2023 HSBC Buy on the Market  $                     11,475.53                             69,396.00                          69,396.00 

16/11/2023 HSBC Buy on the Market  $                       2,498.98                             16,087.00                          16,087.00 

20/11/2023 HSBC Buy on the Market  $                     28,968.76                           178,011.00                        178,011.00 

21/11/2023 HSBC Buy on the Market  $                     17,318.62                           105,901.00                        105,901.00 

23/11/2023 HSBC Buy on the Market  $                       6,041.38                             36,060.00                          36,060.00 

23/11/2023 HSBC Buy on the Market  $                          340.08                               2,000.00                            2,000.00 

24/11/2023 HSBC Buy on the Market  $                       5,611.23                             33,000.00                          33,000.00 

22/12/2023 HSBC Sell on the Market  $                       8,248.18                             50,000.00                          50,000.00 

27/12/2023 HSBC Buy on the Market  $                       8,251.82                             50,000.00                          50,000.00 

28/12/2023 HSBC Sell on the Market  $                       2,999.34                             20,000.00                          20,000.00 

29/12/2023 HSBC Sell on the Market  $                       1,499.67                             10,000.00                          10,000.00 

9/01/2024 HSBC Buy on the Market  $                       4,651.02                             30,000.00                          30,000.00 

11/01/2024 HSBC Sell on the Market  $                     29,993.40                           200,000.00                        200,000.00 

19/01/2024 HSBC Buy on the Market  $                       9,795.16                             70,000.00                          70,000.00 

24/01/2024 HSBC Buy on the Market  $                       3,453.77                             25,575.00                          25,575.00 

24/01/2024 HSBC Buy on the Market  $                       2,404.33                             17,804.00                          17,804.00 

25/01/2024 HSBC Buy on the Market  $                       6,449.16                             47,761.00                          47,761.00 

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the 
substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Form 604
Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

There was a change in the interest of the substantial holder on

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) 
in when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Present notice



25/01/2024 HSBC Buy on the Market  $                       4,853.24                             35,942.00                          35,942.00 

29/01/2024 HSBC Buy on the Market  $                          362.58                               2,900.00                            2,900.00 

1/02/2024 HSBC Buy on the Market  $                   146,256.05                        1,278,462.00                     1,278,462.00 

1/02/2024 HSBC Sell on the Market  $                   146,256.05                        1,278,462.00                     1,278,462.00 

15/02/2024 HSBC Buy on the Market  $                     37,174.10                           400,583.00                        400,583.00 

15/02/2024 HSBC Sell on the Market  $                     37,174.10                           400,583.00                        400,583.00 

20/02/2024 HSBC Sell on the Market  $                          919.80                             10,000.00                          10,000.00 

20/02/2024 HSBC Sell on the Market  $                            19.00                                  200.00                               200.00 

20/02/2024 HSBC Sell on the Market  $                              8.92                                    91.00                                 91.00 

21/02/2024 HSBC Buy on the Market  $                     89,380.75                           908,341.00                        908,341.00 

21/02/2024 HSBC Sell on the Market  $                     89,380.75                           908,341.00                        908,341.00 

27/02/2024 HSBC Buy on the Market  $                          960.21                             10,000.00                          10,000.00 

27/02/2024 HSBC Sell on the Market  $                          479.89                               5,000.00                            5,000.00 

29/02/2024 HSBC Sell on the Market  $                          969.79                             10,000.00                          10,000.00 

29/02/2024 HSBC Sell on the Market  $                          999.78                             10,000.00                          10,000.00 

1/03/2024 HSBC Sell on the Market  $                          804.82                               7,000.00                            7,000.00 

1/03/2024 HSBC Sell on the Market  $                       3,565.04                             34,000.00                          34,000.00 

6/03/2024 HSBC Buy on the Market  $                       3,409.83                             28,409.00                          28,409.00 

7/03/2024 HSBC Buy on the Market  $                       2,591.49                             21,591.00                          21,591.00 

20/03/2024 HSBC Buy on the Market  $                       1,793.40                             16,300.00                          16,300.00 

25/03/2024 HSBC Buy on the Market  $                       5,433.56                             49,475.00                          49,475.00 

26/03/2024 HSBC Buy on the Market  $                              0.22                                      2.00                                   2.00 

9/04/2024 HSBC Sell on the Market  $                       2,849.37                             30,000.00                          30,000.00 

17/04/2024 HSBC Buy on the Market  $                          480.11                               5,000.00                            5,000.00 

18/04/2024 HSBC Buy on the Market  $                          480.11                               5,000.00                            5,000.00 

22/04/2024 HSBC Buy on the Market  $                       2,000.66                             20,000.00                          20,000.00 

6/05/2024 Citicorp Nominees Pty Limited Buy on the Market  $                   209,679.36                        2,620,992.00                     2,620,992.00 

6/05/2024 HSBC Buy on the Market  $                     12,912.32                           161,404.00                        161,404.00 

6/05/2024 HSBC Buy on the Market  $                     88,372.40                        1,104,655.00                     1,104,655.00 

6/05/2024 HSBC Buy on the Market  $                     31,122.08                           389,026.00                        389,026.00 

6/05/2024 HSBC Buy on the Market  $                     12,885.20                           161,065.00                        161,065.00 

6/05/2024 HSBC Buy on the Market  $                   322,360.32                        4,029,504.00                     4,029,504.00 

6/05/2024 HSBC Buy on the Market  $                   371,866.32                        4,648,329.00                     4,648,329.00 

6/05/2024 HSBC Sell on the Market  $                       2,489.45                             30,000.00                          30,000.00 

9/05/2024 Citicorp Nominees Pty Limited Buy on the Market  $                   212,300.43                        2,620,992.00                     2,620,992.00 

9/05/2024 Citicorp Nominees Pty Limited Sell on the Market  $                   212,300.43                        2,620,992.00                     2,620,992.00 

9/05/2024 HSBC Buy on the Market  $                     13,073.73                           161,404.00                        161,404.00 

9/05/2024 HSBC Buy on the Market  $                     89,477.09                        1,104,655.00                     1,104,655.00 

9/05/2024 HSBC Buy on the Market  $                     31,511.12                           389,026.00                        389,026.00 

9/05/2024 HSBC Buy on the Market  $                     13,046.27                           161,065.00                        161,065.00 

9/05/2024 HSBC Buy on the Market  $                   326,389.94                        4,029,504.00                     4,029,504.00 

9/05/2024 HSBC Buy on the Market  $                   376,514.79                        4,648,329.00                     4,648,329.00 

9/05/2024 HSBC Sell on the Market  $                     13,073.73                           161,404.00                        161,404.00 

9/05/2024 HSBC Sell on the Market  $                     89,477.09                        1,104,655.00                     1,104,655.00 

9/05/2024 HSBC Sell on the Market  $                     31,511.12                           389,026.00                        389,026.00 

9/05/2024 HSBC Sell on the Market  $                     13,046.27                           161,065.00                        161,065.00 

9/05/2024 HSBC Sell on the Market  $                       6,558.56                             80,000.00                          80,000.00 

9/05/2024 HSBC Sell on the Market  $                   326,389.94                        4,029,504.00                     4,029,504.00 

9/05/2024 HSBC Sell on the Market  $                   376,514.79                        4,648,329.00                     4,648,329.00 

10/05/2024 HSBC Sell on the Market  $                       1,656.35                             20,000.00                          20,000.00 

21/05/2024 HSBC Sell on the Market  $                       1,619.65                             20,000.00                          20,000.00 

22/05/2024 HSBC Buy on the Market  $                       8,929.60                           110,000.00                        110,000.00 

23/05/2024 HSBC Buy on the Market  $                       1,623.56                             20,000.00                          20,000.00 

24/05/2024 HSBC Buy on the Market  $                       1,603.52                             20,000.00                          20,000.00 

5/06/2024 HSBC Buy on the Market  $                     37,522.03                           460,393.00                        460,393.00 

5/06/2024 HSBC Buy on the Market  $                   150,775.00                        1,850,000.00                     1,850,000.00 

5/06/2024 HSBC Sell on the Market  $                   188,297.03                        2,310,393.00                     2,310,393.00 

24/06/2024 HSBC Buy on the Market  $                          791.76                             10,020.00                          10,020.00 

25/06/2024 HSBC Buy on the Market  $                     70,196.87                           888,568.00                        888,568.00 

25/06/2024 HSBC Sell on the Market  $                     70,196.87                           888,568.00                        888,568.00 

28/06/2024 HSBC Sell on the Market  $                       5,248.84                             70,000.00                          70,000.00 

28/06/2024 HSBC Sell on the Market  $                          759.83                             10,000.00                          10,000.00 

2/07/2024 HSBC Buy on the Market  $                     98,172.30                        1,308,964.00                     1,308,964.00 

2/07/2024 HSBC Sell on the Market  $                     98,172.30                        1,308,964.00                     1,308,964.00 

4/07/2024 HSBC Sell on the Market  $                     17,960.40                           250,000.00                        250,000.00 

5/07/2024 HSBC Sell on the Market  $                     35,744.09                           496,555.00                        496,555.00 

9/07/2024 Citicorp Nominees Pty Limited Sell on the Market  $                1,147,204.55                      15,565,869.00                   15,565,869.00 

9/07/2024 HSBC Buy on the Market  $                1,161,944.55                      15,765,869.00                   15,765,869.00 

9/07/2024 HSBC Buy on the Market  $                     16,471.82                           225,146.00                        225,146.00 

9/07/2024 HSBC Sell on the Market  $                     14,740.00                           200,000.00                        200,000.00 

10/07/2024 HSBC Buy on the Market  $                     14,632.05                           199,999.00                        199,999.00 

11/07/2024 HSBC Buy on the Market  $                       5,716.50                             74,855.00                          74,855.00 

17/07/2024 HSBC Buy on the Market  $                       9,430.94                           127,417.00                        127,417.00 

18/07/2024 HSBC Buy on the Market  $                       3,701.22                             50,000.00                          50,000.00 

19/07/2024 HSBC Sell on the Market  $                          749.83                             10,000.00                          10,000.00 

22/07/2024 HSBC Buy on the Market  $                       7,665.62                             98,635.00                          98,635.00 

23/07/2024 HSBC Buy on the Market  $                       1,314.52                             16,225.00                          16,225.00 

24/07/2024 HSBC Sell on the Market  $                          558.84                               6,223.00                            6,223.00 

29/07/2024 HSBC Buy on the Market  $                       1,840.41                             20,000.00                          20,000.00 

30/07/2024 HSBC Buy on the Market  $                       2,760.61                             30,000.00                          30,000.00 

6/08/2024 HSBC Sell on the Market  $                          414.91                               5,000.00                            5,000.00 



13/08/2024 HSBC Sell on the Market  $                          394.91                               5,000.00                            5,000.00 

16/08/2024 HSBC Buy on the Market  $                          840.59                             10,505.00                          10,505.00 

20/08/2024 HSBC Buy on the Market  $                   408,094.75                        5,231,984.00                     5,231,984.00 

20/08/2024 HSBC Sell on the Market  $                   408,094.75                        5,231,984.00                     5,231,984.00 

3/09/2024 HSBC Sell on the Market  $                       7,184.16                             90,000.00                          90,000.00 

9/09/2024 HSBC Buy on the Market  $                          312.07                               4,000.00                            4,000.00 

12/09/2024 HSBC Buy on the Market  $                       6,795.50                             86,000.00                          86,000.00 

30/10/2024 HSBC Buy on the Market  $                     99,999.97                        1,428,571.00                     1,428,571.00 

30/10/2024 HSBC Sell on the Market  $                     99,999.97                        1,428,571.00                     1,428,571.00 

14/11/2024 HSBC Buy on the Market  $                   142,000.00                        2,000,000.00                     2,000,000.00 

14/11/2024 HSBC Buy on the Market  $                   142,000.00                        2,000,000.00                     2,000,000.00 

14/11/2024 HSBC Sell on the Market  $                   142,000.00                        2,000,000.00                     2,000,000.00 

14/11/2024 HSBC Sell on the Market  $                   142,000.00                        2,000,000.00                     2,000,000.00 

21/11/2024 HSBC Sell on the Market  $                          609.87                             10,000.00                          10,000.00 

27/11/2024 HSBC Sell on the Market  $                       1,521.64                             25,000.00                          25,000.00 

9/01/2025 HSBC Buy on the Market  $                       1,855.41                             35,000.00                          35,000.00 

28/01/2025 HSBC Sell on the Market  $                          293.94                               6,000.00                            6,000.00 

6/02/2025 HSBC Sell on the Market  $                       2,099.54                             50,000.00                          50,000.00 

14/02/2025 HSBC Sell on the Market  $                       1,079.76                             30,000.00                          30,000.00 

17/02/2025 HSBC Sell on the Market  $                          379.92                             10,000.00                          10,000.00 

17/02/2025 HSBC Sell on the Market  $                          110.98                               3,000.00                            3,000.00 

18/02/2025 HSBC Buy on the Market  $                            57.97                               1,449.00                            1,449.00 

19/02/2025 HSBC Buy on the Market  $                       1,643.61                             40,000.00                          40,000.00 

20/02/2025 HSBC Buy on the Market  $                          428.10                               9,934.00                            9,934.00 

21/02/2025 HSBC Buy on the Market  $                       1,102.42                             25,000.00                          25,000.00 

25/02/2025 HSBC Buy on the Market  $                          687.42                             16,133.00                          16,133.00 

26/02/2025 HSBC Buy on the Market  $                          579.93                             13,000.00                          13,000.00 

4/03/2025 HSBC Sell on the Market  $                          267.24                               5,500.00                            5,500.00 

3/04/2025 HSBC Sell on the Market  $                          974.79                             25,000.00                          25,000.00 

4/04/2025 HSBC Sell on the Market  $                       1,199.74                             30,000.00                          30,000.00 

8/04/2025 HSBC Sell on the Market  $                          878.06                             22,000.00                          22,000.00 

14/04/2025 HSBC Buy on the Market  $                       2,572.37                             77,000.00                          77,000.00 

23/04/2025 HSBC Sell on the Market  $                          557.88                             18,000.00                          18,000.00 

29/04/2025 HSBC Buy on the Market  $                          207.42                               8,295.00                            8,295.00 

30/04/2025 HSBC Buy on the Market  $                          233.05                             10,000.00                          10,000.00 

9/05/2025 HSBC Sell on the Market  $                       4,374.04                           175,000.00                        175,000.00 

22/05/2025 HSBC Buy on the Market  $                   912,755.95                      33,805,776.00                   33,805,776.00 

22/05/2025 HSBC Sell on the Market  $                   519,237.00                      19,231,000.00                   19,231,000.00 

22/05/2025 HSBC Sell on the Market  $                   393,518.95                      14,574,776.00                   14,574,776.00 

19/06/2025 HSBC Sell on the Market  $                       3,874.15                           125,000.00                        125,000.00 

26/06/2025 HSBC Buy on the Market  $                       8,941.97                           300,000.00                        300,000.00 

14/07/2025 HSBC Sell on the Market  $                            32.99                               1,000.00                            1,000.00 

15/07/2025 HSBC Buy on the Market  $                     81,062.61                        2,747,885.00                     2,747,885.00 

15/07/2025 HSBC Sell on the Market  $                     81,062.61                        2,747,885.00                     2,747,885.00 

15/07/2025 HSBC Sell on the Market  $                          599.87                             20,000.00                          20,000.00 

6/08/2025 HSBC Sell on the Market  $                       2,079.54                             80,000.00                          80,000.00 

13/08/2025 HSBC Sell on the Market  $                          181.63                               7,000.00                            7,000.00 

18/08/2025 HSBC Sell on the Market  $                          404.91                             15,000.00                          15,000.00 

26/08/2025 HSBC Buy on the Market  $                       1,662.37                             60,000.00                          60,000.00 

28/08/2025 HSBC Buy on the Market  $                       1,080.24                             40,000.00                          40,000.00 

5/09/2025 HSBC Buy on the Market  $                          540.12                             20,000.00                          20,000.00 

17/09/2025 HSBC Sell on the Market  $                       3,899.14                           150,000.00                        150,000.00 

26/09/2025 HSBC Sell on the Market  $                       1,299.71                             50,000.00                          50,000.00 

26/09/2025 HSBC Sell on the Market  $                          329.93                             10,000.00                          10,000.00 

30/10/2025 HSBC Buy on the Market  $                       4,002.69                           155,109.00                        155,109.00 

31/10/2025 HSBC Buy on the Market  $                       1,450.87                             57,791.00                          57,791.00 

6/11/2025 HSBC Buy on the Market  $                   132,248.22                        5,289,929.00                     5,289,929.00 

6/11/2025 HSBC Buy on the Market  $                   188,173.02                        7,526,921.00                     7,526,921.00 

6/11/2025 HSBC Buy on the Market  $                       9,511.45                           380,458.00                        380,458.00 

6/11/2025 HSBC Sell on the Market  $                   329,932.70                      13,197,308.00                   13,197,308.00 

14/11/2025 HSBC Buy on the Market  $                   899,285.46                      42,823,117.00                   42,823,117.00 

14/11/2025 HSBC Sell on the Market  $                   371,164.21                      17,674,486.00                   17,674,486.00 

14/11/2025 HSBC Sell on the Market  $                   528,121.25                      25,148,631.00                   25,148,631.00 

25/11/2025 HSBC Sell on the Market  $                   730,000.01                      40,555,556.00                   40,555,556.00 

4. Present Relevant Interests

Holder of relevant interest Registered holder of 
securities

Person entitled to be 
registered as holder (8)

Nature of relevant 
interest (6)

Class & number of 
securities (Ord)

Person's votes

Perennial Value Management 
Limited

HSBC HSBC 37,344,506                                 37,344,506                                      37,344,506                                  

5. Changes in association

Name & ACN 

Not applicable

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting 
interests in the company or scheme are as follows:

Nature of association



6. Addresses

The addresses of persons named in this form as as follows:

Name

Perennial Value Management Ltd

Synertec Corp Ltd

Signature 

Print Name Bill Anastasopoulos Capacity Company Secretary

Date 27/11/2025

Address

Level 27, 88 Phillip St
Sydney NSW 2000
57 Stewart Street Level 1, Richmond, Vic 3121

Sign Here


