
 

30th April 2026        ASX CODE: TXR 

 
QUARTERLY REPORT ENDED 31 MARCH 2026 

Talonx Resources Limited (ASX: TXR, “Talonx” or “the Company”) is pleased to report on its 
quarterly activities for the period ending 31 March 2026.  
 

HIGHLIGHTS 

• RC drilling results returned for maiden RC campaign at the  Viking Gold Project 

• Results confirm continuity of high-grade gold mineralisation at Beaker 2 

• Best results included: 

25VKRC005  5m @ 7.4 g/t Au from 70m, Including; 
1m @ 20.6g/t Au from 70m 

 
 
25VKRC002  14m @ 2.0g/t Au from 9m, Including; 

1m @ 7.4g/t Au from 9m, and 
2m @ 4.8g/t Au from 14m 

  
CORPORATE 
 

• New Company type, name and ASX code came into effect from 2 January 2026 

• Successful $750,000 Capital Raising completed in March 2026 

• End of quarter cash position of $0.93m 

• Board changes with the resignation of Mr Harry Warries and appointment of 

experienced accountant and finance executive Mr Scott Glasson as Non-

Executive Director 

 
JUNE QUARTER 2026 – PLANNED ACTIVITIES 
 

• Maiden RC drilling program at the Blair North gold project (commenced 

subsequent to the end of quarter) 

• RC drilling at the Viking Gold Project, testing high-grade gold targets at the Beaker 

2 and Beaker 4 prospects 

• Ongoing engagements on the future of the Kihabe Project 



 

 
Viking Gold Project 

The Viking Gold Project comprises 66km2 of granted tenure situated within the Albany–Fraser 
Province, a high-grade metamorphic terrane dominated by gneisses and reworked granitoids. 
Primary gold mineralisation intersected at Viking is associated with moderately east dipping 
quartz veins within discrete shear zones in a granite host.  The Beaker 2 prospect is the highest 
priority target and hosts a significant high-grade supergene zone which the Company has 
targeted with its maiden RC drilling program. 

 

 
Figure 1. Viking Gold Project showing location of the Beaker gold prospects 

 



 

The initial 10-hole, 867m RC drilling program completed by Talonx in December 2025, was 
designed primarily to evaluate the resource potential of the high-grade, shallow oxide gold zone 
at Beaker 2. The positive results returned from the program validate historical drilling and 
demonstrate continuity of shallow oxide gold mineralisation both along strike and down dip, 
confirming Beaker 2 as a coherent near-surface gold system with potential to support future 
resource definition drilling. 

 

 
Figure 2. RC result highlights from Talonx drilling at Beaker 2 

 

Assay results returned from the 10-hole (867m) drilling campaign include: 

  25VKRC005 

• 5m @ 7.4 g/t Au from 70m, Including; 
• 1m @ 20.6g/t Au from 70m 

 
25VKRC009 

• 14m @ 2.0g/t Au from 9m, Including; 
• 1m @ 7.4g/t Au from 9m, and 
• 2m @ 4.8g/t Au from 14m 

A 
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25VKRC003 

• 2m @ 1.01g/t Au from 22m 
• 1m @ 5.4g/t Au from 44m, and 
• 1m @ 4.13g/t Au from 61m 

 
25VKRC004 

• 1m @ 4.6g/t Au from 40m 
 
 

RC drilling at Viking is scheduled to recommence in April 2026, with priority follow-up holes 
planned at Beaker 2 and initial drilling to commence at the Beaker 4 prospect. 

 

 

 
Figure 3. Beaker 2 Prospect cross-section (Looking north on 6420080mN +/- 10m) 
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Figure 3. RC drilling at Beaker 2 in December 2025 

 
 
Blair North Project 

 
The Blair North Project is located 25km east of Kalgoorlie, surrounded by established 
operations and gold deposits. The project has been explored recently by Metal Hawk Limited 
who successfully identified nickel sulphide and primary gold mineralisation at the Commodore 
and Commodore North prospects. The project offers drill-ready targets along strike and at 
depth at the Commodore prospects, in addition to numerous other untested targets currently 
being reviewed. 

 
During the quarter planning was finalised for the Company’s maiden 1,800m RC drilling 
program at Blair North. Subsequent to the end of the quarter drilling commenced and results 
will be released as soon as available. 



 

 

 
Figure 4. Blair North project map showing key gold prospects 

 
 

 
Kihabe Project – Botswana 
 
Further internal geological analysis of the project has validated significant potential for Zn-Pb 
mineralisation across the broader project area, which remains substantially underexplored 
beyond the two existing resource areas at Nxuu and Kihabe. Regional copper potential has also 
been assessed, with the conclusion that further Cu exploration is not warranted at this time.  
 
Talonx is currently evaluating its options for the project, including a potential divestment, and 
welcomes enquiries from interested parties. 
 
 
 
 



 

CORPORATE 
 
In March 2026, Talonx raised A$750,000 through a placement of 75 million fully paid ordinary 
shares at A$0.10 per share, with the majority of proceeds directed toward drilling programs at 
the Viking and Blair North projects. 

 

OTHER 

During the quarter ended 31 March 2026: 
 

• The Company made cash payments of $10,000 to related parties and their associates.  This 
was the aggregate amount paid to the Directors including salary, directors’ fees, and 
superannuation. 

• The Company spent approximately $142,000 on project and exploration activities primarily 
relating to RC drilling at the Viking project, reported above.  
 

 
MARCH 2026 QUARTER – ASX ANOUNCEMENTS 

This Quarterly Activities Report contains information extracted from ASX market 
announcements reported in accordance with the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves” (2012 JORC Code). Further details 
of exploration results (including 2012 JORC Code reporting tables where applicable) referred 
to in this Quarterly Activities Report can be found in the following announcements lodged on 
the ASX: 

Placement to Fund Drilling at Blair North and Viking Gold Projects  27 March 2026 

New Assays Return More High-Grade Gold at Viking   27 February 2026 

RC Drilling to Commence at Talonx Gold Projects   17 February 2026 

RC Drilling Confirms Shallow High-Grade Gold at Viking   2 February 2026 

  
 

 

 

This announcement has been authorised for release by Mr Steve Lennon, Executive Chairman, 
on behalf of the Talonx Resources Ltd. 

 

 

https://assets.birdsoftware.io/wp-content/uploads/2026/03/3043889.pdf
https://assets.birdsoftware.io/wp-content/uploads/2026/02/3031076.pdf
https://assets.birdsoftware.io/wp-content/uploads/2026/02/08678c38-8c4b-4a49-8972-ffb7616dfc22-1.pdf
https://assets.birdsoftware.io/wp-content/uploads/2026/02/425637bd-a943-44f5-8b55-4b5c9a62ef3d.pdf


 

 

 

For further information please visit our website at talonx.au or contact: 

 

Talonx Resources Limited   
ACN: 009 067 476   
Principal & Registered Office:  
Suite 2, Level 1, 1292 Hay St West Perth 6005   
T: +61 478 198 665   
E: admin@talonx.au 
W: talonx.au 
 

 

 

 

Competent Person statement 

The information in this quarterly report that relates to Exploration Targets and Exploration Results is based on 
information compiled and reviewed by Mr William Belbin and represents an accurate representation of the 
available data. Mr Belbin is a Director of Talonx Resources Limited and is a “Competent Person” and a Member of 
the Australian Institute of Geoscientists (AIG). Mr Belbin holds shares and options in the Company. Mr Belbin has 
sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the 
activity which he has undertaken to qualify as a Competent Person as defined in the 2012 Edition of the 
‘Australasian Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Belbin 
consents to the inclusion in the report of the matters based on his information in the form and context in which it 
appears.  

Forward-Looking Statements  

This report may include forward-looking statements. Forward-looking statements include, but are not limited to, 
statements concerning Talonx Resources Limited’s planned exploration program(s) and other statements that are 
not historical facts. When used in this document, the words such as "could," "plan," "estimate," "expect," 
"intend," "may”, "potential," "should," and similar expressions are forward looking statements. Talonx Resources 
Limited confirms that it is not aware of any new information or data that materially affects the information included 
in this report.  
 

 

  

http://www.talonx.au/


 

 

APPENDIX 1: Interest in Mining Tenements as at 31 March 2026 

     
Project Location Tenement Status Interest Comments 

Kihabe-Nxuu Botswana PL 43/2016 Granted 100%   
Blair North Western Australia E26/210 Granted 0% transfer pending 

Blair North Western Australia E26/216 Granted 0% transfer pending 

Blair North Western Australia P25/2634 Granted 0% transfer pending 

Blair North Western Australia P25/2716 Granted 0% transfer pending 

Blair North Western Australia P26/4656 Granted 0% transfer pending 

Viking Western Australia E63/1963 Granted 0% transfer pending 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

Talonx Resources Limited 

ACN Quarter ended (“current quarter”) 

630 453 664 31 March 2026 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(9 months) 

$A’000 

1. Cash flows from operating activities

- - 1.1 Receipts from customers

1.2 Payments for

- - (a) exploration & evaluation

(b) development - - 

(c) production - - 

(d) staff costs (98) (273) 

(e) administration and corporate costs (81) (324) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 2 2 

1.5 Interest and other costs of finance paid - (1) 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other (GST received) 12 12 

1.9 Net cash from / (used in) operating 

Activities (165) (584) 

2. Cash flows from investing activities

- - 

2.1 Payments to acquire:

(a) entities

(b) tenements - - 

(c) property, plant and equipment - - 

(d) exploration & evaluation (142) (217) 

(e) investments - - 

(f) other non-current assets - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(9 months) 

$A’000 

2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing  

activities 

 

(142) 

 

(217) 

 

3. Cash flows from financing activities 

615 1,515 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt  

securities 

 

- 

 

- 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 

securities or convertible debt securities 

 

- 

 

(28) 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 

borrowings 

 

- 

 

- 

3.8 Dividends paid - - 

3.9 Other (lease liabilities right of use assets) - - 

3.10 Net cash from / (used in) financing  

activities 

 

615 

 

1,487 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of  

period 

 

619 

 

241 

4.2 Net cash from / (used in) operating  

activities (item 1.9 above) 

 

(165) 

 

(584) 

4.3 Net cash from / (used in) investing activities  

(item 2.6 above) 

 

(142) 

 

(217) 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date 
(9 months) 

$A’000 

4.4 Net cash from / (used in) financing activities  

(item 3.10 above) 

 

615 

 

1,487 

4.5 Effect of movement in exchange rates on  

cash held 

 

- 

 

- 

4.6 Cash and cash equivalents at end of  

period 

 

927 

 

927 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 927 619 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of  

quarter (should equal item 4.6 above) 

 

927 

 

619 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

(10) 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000  

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (provide details if material) - - 

7.4 Total financing facilities - - 
   

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

  

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (165) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(142) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (307) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 927 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 927 
   

8.7 Estimated quarters of funding available (Item 8.6 divided by 
Item 8.3) 

3.0 

 Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as 
“N/A”. Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If Item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 NA 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 NA 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 NA  

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 
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Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date:  28 April 2026 

 

Authorised by:  
By the Board 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – e.g. Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 


